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Stronger  Metal 
Prices  Due  To 

Cold  War  to  Dictate  Budget 

Policy  for  Next  Two  Years 

• 

1  1  IvGd  1/111/  lU 

European  Buying 

Abbott's  Taxation  Warning  Indicates  Next  Two  Bud¬ 
gets  Will  Be  "Made  in  Moscow"  —  New  Government 
Appointments  Show  That  Prime  Minister  Really  Is  the 

— 

Boss  —  Quebec  to  the  Fore 

Zinc  and  Lead  Get 
Further  Support  While 

By  TEMPUS 

Gatt  Meeting  Proves  Nothing  I  Stronger  Metal  Cold  War  to  Die 

Except  That  Talk  Is  Cheap  !  ^  Prices  Due  To 

.  .  .  ,  _  '  I-  '  I •  Abbott's  Taxation  Warnir 

wcijhty  Gen«.  T,.d.  Di.cus.ion.  H.,.  Lob.  '  k-  . '-*13*  '  '  tUrOpOEn  DUVing  TjJiL‘nu's,,tUlT. 

oured  o  Couple  of  Points  fo  the  Great  SoHsfoe-  '  ^  ^  ^  ^  Appointments  Show  That  > 

I  Hon  of  Nobody— Responsibility  Still  Regarded  ^  ,  2inc  and  Lead  Get  "e  ec  to  c  ^ 

fl  «  "Strictly  Am^con"  ,  ^  ^  ^  Further  Support  While _ 

By  I.  J.  deSEAU  |  ;  .  S  Copper  Continues  to  Ottawa.  —  Abbott  versus  the 

(Special  to  The  Financial  Times)  E  n  j  O  y  Absence  of  Cold  War. 

Ottew,  The  GATT  d„  in  Geneva  „a..  In  be  a  bis  Chile  Con,pefition  .  ™  ”  “r'  Z  [Z  Zl 

hing.  The  General  Agreement.,  on  Tariff.,  and  Trade  wa.,j  -  Torcmin-s.'^wi,.,  E„,„pc  not  iu,.i  lor  thc.>c  d..y,  bui  lor 

I,  ip  for  review  and  it  has  been  reviewed  and  that  is  about  •  u  Hninc  with  it.®  mciai  ourchase*:  the  next  two  years. 

S' ■  M  that  TviQir  ho  ooia  e>hoi,f  tf  u  •  .  •.  Artist  s  conceotion  of  the  S20.000.000  ‘  Tervlcnc"  plant  of  Imperial  Chemical  Industries  of  Canada  :  ‘  r-n-o-reii..,,  (ovr,nvfM-c  am 

I  II  inai  may  ne  said  about  it,  tor  it  or  against  it.  ^  ^  ^  .  a  m  ,  .is  not  resarded  as  important  at  Some  Canadian  taxpaycis  aic 

t  mu  I  •  •  1  ,  ,  ■  .  ^  Limilcd.  now  rising  on  a  I,.i00  acre  tract  at  MUlhavrn,  Ont.,  between  Kingston  and  Napancc.  Expected  *■  lu.puiirim  hi  ,  .  ,  .  ,.  ,  „ 

The  world  has  been  told  so  often  now  that  nothing  can  to  employ  about  l.OOO  persons  when  it  goes  into  full  production  in  19.55.  the  plant  is  designed  initially  moment,  but  the  fact  that  Eur-  a  a.  c  i  no  ^ 

et  it  out  of  its  trading  miseries  except  a  liberalisation  of |  lo  meet  all  requirement.s  of  the  Canadian  textile  market  for  Tcrylenc",  a  British-discovered  polyester  buying  base  metal.'  again,  <he  .statement  o  on.  ou„  as 

Jnited  States  policies  that  one  feels  little  snmrise  in  wbut  which  as  a  filament  resembles  silk  and  as  staple  fibre  has  a  resiliency  similar  to  that  of  wool.  |itt  rather  heavy  volume  has  ^  Abbott,  Minustor  of  Finance.  c 

as  transn-  H  surpri.se  in  What  ^  i,  scheduled  for  next  summer  to  enable  Canadian  textile  manu-  i  boosted  the  morale  of  metal  pro-  has  said  that  he  cannot  see  any 

a',,  ITf™  ,  facturers  to  become  familiar  with  the  fibre.  Iducers  in  Canada  and  the  United  hope  of  tax  reduction  on  the  1954 

After  all,  GATT  could  not  very*:* — - - - — - - - ;  .  ,  u  h  .  u  .  u  j 

f  ell  contradict  lh‘  ‘  '  'Stales  no  end.  budget  but  he  doc.s  .sec  a  chance 

l.otineed  view,  thus  making  straw' o/  ££;g|.y  Kltimat  InOOt  Will  BG  ‘shlwn  b^cranrzmc 

lit  Of  the  weighty  arguments  for-^  ^  y  w  ,  *  ^  ,  a  •  a  j  *• 

,  .  .f  W\  ^  nJT  •  ^  v^vf*  ^  A*  AA  I  ly  Que  lo  any  stock  piling  nor  while  to  get  into  arm.s  production 

"  ITTaTT ’afSi"  O.C.  MinCS  Goes  to  Public  Poured  Within  Six  Months  '  higher  consumer  purchases  on  this  and  just  as  mng  to  get  out  of  U. 

,,  ,  .  ,  continent.  The  orders  which  have  So  it  might  well  be  1955  before 

;ry  well  emphasise  too  strongly  - -  I  -  .  ,  u  »  a.  •  ■  j  ,  ,  ,  j  , 

U  .  u  J  u  J  u  .  u  .  -ru  T-  ■  .  A  i  I  -tka  .taken  much  of  the  Mexican  lead  wc  could  pav  our  bills  and  clear 

g .  hat  had  been  said  before  by  so  Special  to  The  Financial  Times  i  (Special  to  The  Financial  Times)  '  ,/■  .u  i  .  u  .  I  u  i 

,  ■  oH  the  market  have  come  from  I  up  all  the  stuff  on  the  books. 

l;  any,  without  turning  the  wholc^  VANCOUVER.  —  British  Colum-  arc  unable  to  operate  .satisfactorily  |  Vancouver  —  First  phase  of  created  by  the  damming  of  the;£yyppg_  particularly  from  Back  of  his  cautious  remarks, 

ling  into  a  brawl.  industry  is  studying  the  prob- ,  vnder  those  prices,  the  only  alter-  Aluminum  Co.  of  Canada  s  half  bil-  Ncchako  Lakes,  and  water  that  however  vou  can  sec  what's  up. 

J,  Rut  nobody  really  expected  that,  ,  .native  is  to  shut  down."  ii„„  fo‘'"’crly  flowed  eastward  to  joinj  thrrr  h==  h,r„,oh<  mo  -r.,-  lu--  ...o 


.Artists  conception  of  the  $20,000,000  ‘Terylcnc"  plant  of  Imperial  Chemical  Industries  of  Canada 
Limilcd.  now  ri.sing  on  a  I, .500  acre  tract  at  Millhavrn,  Ont.,  between  Kingston  and  Napancc.  Expected 
to  employ  about  1,000  persons  when  it  goes  into  full  production  in  1955.  the  plant  is  designed  initially 
to  meet  all  requirements  of  the  Canadian  textile  market  for  Tcrylenc",  a  British-discovered  polyester 
fibre  which  as  a  filament  resembles  silk  and  as  staple  fibre  has  a  resiliency  similar  to  that  of  wool. 
Production  on  a  pilot  plant  scale  is  scheduled  for  next  .summer  to  enable  Canadian  textile  manu¬ 
facturers  to  become  familiar  with  the  fibre. 


Enjoy  Absence  of 
Chile  Compefition 

Toronto. —'Staff ) — What  Europe 
is  doing  with  its  metal  purchases 
,  i.s  not  regarded  as  important  at 
jthe  moment,  but  the  fact  that  Eur¬ 
ope  L'  buying  ba.'e  metals  again 
I  in  rather  heavy  volume  has 
I  boosted  the  morale  of  mcial  pro- 


Ottawa.  —  .Abbott  versus  the 
Cold  W'ar. 

That  in  essence  is  the  real  story 
around  Ottawa.  It  is  the  true  story 
not  just  for  these  ria.y.s,  but  for 
the  next  two  years. 

Some  Canadian  taxpayers  arc 
abashed  if  not  disheartened  with 
the  statement  of  Hon.  Douglas 
.\bbott.  Minister  of  Finance.  He 
has  said  that  he  cannot  see  any 


Iducers  in  Canada  and  the  United  hope  of  tax  reduction  on  the  1954 


First  Kitimat  Ingot  Will  Be 
Poured  Within  Six  Months 


States  no  end. 

I  The  strength  which  has  been 
shown  by  lead  and  zinc  is  definite- 


budget  but  he  docs  sec  a  chance 
for  a  cutting  down  by  1955. 

II  is  noted  that  it  takes  a  long 


said  good  bye  for  about  20  years. 
Adelina  Abbott  is  doing  the 
same. 

However,  it  does  seem  to  me 
that  wc  should  watch  this  situa¬ 
tion.  The  trouble  with  our  na¬ 
tional  economy  is  not  the  lhing.» 
which  wc  spend  which  wc  could 
and  should  control.  The  real 
headache  is  that  for  the  next  few 
years  at  least,  what  our  finance 
minister  reads  will  be  a  Made 
in  Moscow  Budget. 


ly  not  due  to  any  stock  piling  nor  while  to  get  into  arms  production 
higher  consumer  purchases  on  this  and  just  as  long  to  get  out  of  it. 


able  effects  of  the  substantial  in-' 


ative  is  to  shut  down."  Hon-dollar  project  in  northwestern '  j°'"i  Firmness  there  has  brought 

During  the  past  eighteen  months.  Columbia  desi-^ned  to  est-  price  up  to  thirteen  and  a  : 

I  formerly  active  producing  mines  •  -  p  ••  p(J  jjc  poured  through  a  giant!..  inAiMrirs 


Back  of  his  cautious  remarks, 
however,  you  can  sec  what's  up. 
The  Cold  War.  like  the  poor,  we 
shall  alwavs  have  with  us.  The 


K.  '  '  .  .  able  effects  of  the  substantial  in-'"  "  "  °  lion-dollar  project  in  northwestern  Firmness  there  has  brought  the  The  Cold  War.  like  the  poor,  we 

j:  V  this  time,  the  two  most  import-  During  the  oast  eighteen  months.  the  Fraser  River  is  now  impound-;  „  u.i,  .  n-i 

t  .  ,  crcasci!  in  faxes  imposed  bv  the  ^  British  Columbia  desisned  to  est-  j  a  «.  .i  •  price  up  to  thirteen  and  a  half  shall  alwavs  have  with  us.  The 

t  It  pronouncements  of  the  as-  ;  ^  '^Posen  ny  me  formerly  active  producing  mines  Woiumoia.  ne.ii^nea  lo  esi  through  a  giant!  *  '  includes  frei-hl  „.ni  H.nnnH  nn 

■mbied  trading  powers  would  boil  government  as  a  resultlj^  province  have  shut  down,  ablush  the  worlds  greatest  power-  tunnel  feeding  the  penstocks  of,  ^  :  auota*t'on«  aa  "i  l  ^  *4  n 

S'  ,  /  4  •  it.  ..r  .u  4  •  /  41.  1  •  1  .  ,  4..  u-  1  cnar^esi  ana  zinc  quotation.^  ai^o  Malenkov  and  it  will  re.^t  on  a 

t  ^wn  to  a  mess  of  vegetable.s  in  the  the  recent  .se.ssion  of  the  legisla-  while  .some  other  properties  are  and-aluminum  enterprise,  i.s  now  Kemano,  the  big  new  power  plant!  ctrnnor>r  of  int  ,  ,  a,  • 

,  idit-  i>tiuiie,4.i  di  i\f  2*  '^ood  manv  other  things 

niled  Kingdom  and  a  bit  of  chre.'c  ture.  threatened  with  clo.'ing  iinle."  the  .-u.'hing  to  completion,  and  early  that  will  develop  the  hydro-electric 

Holland.  Yet.  that  i.'  exactly  economic  .situation  improves  Mar-  energy  for  the  Kitimat  smelter.  ,  .substantial  movcmcni  of  cannot  run  a  cold  war'and  a  low 

t  hat  ha.s  happened,  ginal  mines  are  depleting  their  rc-  For  the  fir.',  phase  of  ,hi.<  develop- , 

•I  A.'ide  from  that,  the  sentence  of  sources  and.  unless  they  have  pios-  ^  ment  three  generators  will  be  u.sed  ,1,-  u,.,  .u:. 


hat  ha.s  happened,  u-.  ^  C’nal  mines  are  depleting  their  rc-  ,  For  tnc  fir.'l  phase  of  thi.<  develop-  ..aimiis 

hit  hard  by  the  Ifl  percent  tax  on  ,  poured  in  the  big  new  smelter  un-  .  ,  j !  trom  vaiious  Euiopean  poll.- 

A.'ide  from  that,  the  sentence  of  sources  and.  unless  they  have  pios-  ^  ment  three  generators  will  be  u.sed  United  States  but  thi,- 

?ath  which  the  more  virulent  "'’ft  SIO.OOO  a  year,  and  in  pp^js  of  higher  mctal  price.'  and  construction  at  Kitimat.  lo  harness  the  water  rushing ;  gppp^pj.  (p  j^g^p  j^pp^  jj^p  p^jure 

tokesmen  in  the  internationar  ^tf^bition  the  proposed  new  tax  on ;  the  chance  to  make  a  little  money.  The  first  stage  of  the  Kitimat  through  a  ten-mile  tunnel  pcnetrat-lpj  ^sales  for  dollars  rather  than 
ade  field  had  pronounced  on  machinery,  o.stensibly  to  increase  they  cannot  be  expected  ,0  operate,  project  will  rc.sul,  in  production  ing  the  hear,  of  the  mountain  ran-iggjpg  ^p,.  p,.p{i(  insurance  freight 
•ATT,  ha.'  been  .suspended,  IL  funds  available  for  education,  will  year,  British  Columbia  Sjpf  33  000  metric  tons  of  aluminum  ,and  duties  come  to  about  one  cent 

1  get  together  again,  a  year  j^^^p  far-reaching  impact.  imincs  had  a  total  payroll  of  .$62.-'^  ygar.  and  the  cost  of  construction!  It  is  this  abundance  of  water  andja  pound,  which  makes  it  definitely 

half  from  now  and  see  how;  attitude  of  the  covernment  continue  that  payroll  it  ^^p  fp  excess  of!resultant  low  cost  power  that  die- 1  unprofitable  (or  sellers  on  the  con- 

tings  have  worked  out.  One  ad-;  '!mean.'  that,  for  every  ton  of  ore  t,a-pppnriri  sihai-niv  vicinrt  r-nct  a  i  tated  the  .Aluminum  Co.  of  Canada's !  tinent  in  nffnr  -.inn  in  vn,.,  Vn,.i- 


10ns  aiso  Malenkov  and  it  will  rest  on  a 
good  many  other  things, 
very  re-  r,,,  the  hard  fact  is  that  you 
cmcni  of  cannot  run  a  cold  war  and  a  low 
tan  port.'  budget  at  the  same  time.  Wc  arc 
but  this  committed  in  advance  to  a  few 


billions  and  wc  cannot  always 
ask  for  an  accounting  of  some 
things.  Who.  for  instance,  can 


You  could  say  that  this  was 
Quebec's  finest  hour. 

To  begin  with,  the  First  Com¬ 
moner  is'  a  Quebecker.  He  i,' 
handsome  Rene  Beaudoin  of 
Montreal  and  member  of  Parlia¬ 
ment  for  Vaudrcuil  -  Soulanges 
and  now  Mr.  Speaker.  Having  a 
French  Canadian  as  a  speaker  is 
always  an  honor,  no  matter  how 
often  it  happens. 

Then  there  is  a  new  cabinet 
minister.  The  brilliant  and  hand¬ 
some  Hon.  .lean  Lesage.  of  Mont- 
magny  -  L'Islet.  who  has  been 
made  Minister  of  Resources  and 
Development.  True  it  docs  not 
mean  a  new  Quebec  minister  in 
addition  to  what  there  were,  but 


Sharply  rising  costs  itated  the  .Aluminum  Co.  of  Canada's 'tinent  to  offer  zinc  in  New  York 


its  reluctantly  that  GATT's  meet-  according  to  a  spokesman  for  the  mined,  another  ton  must  be  bcvcl-'^P^p  been  encountered,  indicating  decision  to  choose  Kemano  as  theiexcept  when  the  need  for  dollars 
ig  this  time  was  a  lot  of  time  and  Canadian  Manufacturers  Associa-  oped.  At  present,  that  1,'  not  being  , ,^p  ,p,g,  expenditure  on  the  site  of  its  power  plant  and  Kitimat;  becomes  paramount. 


'oney  spent  for  practically  nothing  tion.  “appears  to  be  that  industi 


done  at  many  mine.'  bccau.'c  of  the 


completed  development 


the  site  of  its  smelter.  Bauxite  in  fact  it  is  suggc.'icd  from  time 


Vegetables  and  Cheese 

Here  i.'  the  vegetable  and  rheese 


British  Columbia  is  in  the  bands  more  than  the  amount  originally  ore  or  alumina  will  be  delivered  by  m  time  that  export  rcsirict.c 


depleted  faster  than  they  are  being  p_s,jmated.  Rut  continuing  rise  in  ship  to  Kitimat  from  the  West  In- 
dcvclopcd.  =  mrtoi  acsii.-oc  fhaf  dies  and  othci'  sources  of  suddIv 


various  countries 


of  a  few  big,  wealthy  corporations  7  . .  -  estimated.  Hut  continuing  rise  in  snip  u.  ixuu.ih,  i.w  was,  ...-  various  countries  nave  enough 

•hrese  .  developed.  demand  for  the  mrtal  assures  that  dies  and  other  sources  of  supply  loopholes  to  permit  base  metals  to 

as  an,"'""  "'ell  afford  to  pay  increas- ,  Mining  men  are  particularly  dis-  forward,  giving  Bri-  and  at  the  .'melter  it  will  be  con-  be  used  as  a  gimmick  for  tho.'c 

lATT  charges.  The  actual  fact  is  that  ,urbcd  because  they  will  pay  not  of  verted  into  the  white  mctal  of  «hn  wm.lH  =ee.,mn-„,i..r  doit,,. 


nr-up  which  .sn  far  soc.'s  a.*?  an.  ,  /  •  u  ^viininE  men  air  panicuiari.  ni.-  forward,  aivin?  Bri-  and  ai 

<eu.se  for  having  held  the  OATT  The  actual  fact  is  that  ,urbed  because  they  will  pay  no,  Columbia  a  new  industry  of  verted 

eetingaf  all.  -  British  only  .he  new  profits  lax  bu,  the  p,oportion.'  and  creating  a'comm, 

■••I  ,  ,•!  •  l-nlu  m  hia  l.^  ownen  and  Opciatrn  by  irronrxF'rl  n  r*  W'  1 P  V'  v  on  m  aphinrrx' 

The  United  Kingdom  which  i.s  ,  ,  „  '  ,  propo.seo  new  levy  on  macnineiv. 

,  CO m pa r a 1 1 v*r ! V  small  groups  for  lanH  anH  imorovon'^pntc  It  f’laim- 

if  rated  pretty  rlo.«r  to  some  fine  a  a-  lano  ann  impi ov ement. .  it  .  tiaim  province's  tnird  in  popula-  the  tu 

.  .  ,  which  mounting  taxation  is  a  real  p^j  tHst  thp  inriii^ti’v  navinc  fiO 

•getable  produem?  countne.s  has  ^  ^^at  me  maiL^iiy  i.*-  paying  no  Ihroug 

H  ,4a,c.VhV.i«  to  o,-o.»ot  i„  to  a5  cents  of  every  dollar  in  .some 

_ ..  _ _  _ _ _  bePb.  are  wondering  ju.si  how  they  form  of  taxation.  If  shareholders  smelter  aC^  ave  s 


imestic  grower.^  of  .sprout-s  etc.i  a  i  idxrfi  >  i.  .at  , 

le  paragraphs  in  the  General  ' ^  u*”  ’  p=>'  '  .v  p-i  gel  any  dividends  from  the  mmes 

greement  dealing  with  such  p.oduc-  ,hey  pay  a  personal  income  lax 

ing.'  were  oppased  to  getting  this  ‘■^""•«ct.ng  markets  and  now  on  it.  In  this  way,  it  is  calculated 

•otection.  So  there  was  a  long  dis-  'ha,  the  public  pur.se  gets  some  75 

i.'sion.  with  motion.s  made  and  •'ppi'pspntatives  of  industry  cents  out  of  every  dollar  in  British 

tlv  .seconded;  and.  although  Bri-  ^hat  the  government  would  Columbia  mining  production 

,  ■  .  ,  ,  ,  ,  1.  i.  .  have  taken  more  appropriate  action,  — - - -  - 

in  did  not  get  the  full  protection  ... 

in  view  of  the  period  of  adjustment  0....,.^.- 

,e  wanted  for  hei  vegetable  grow-  ...  .  .  LOnOUlOn  DUVBT 

.'he  did  bv  a  maioritv  vote  re-  province  is  pas-  ' 

;ive  support'  for  her  application  ''  POF  Polymer? 

,  ,  ,  ,  assist  in  stimulating  markets.  To  / 

ir  higher  tariffs.  ,  ,  .  .  l  - 

..  ,,  .  ,,  incrca.se  the  tax  load  simplv  on  c  <-  f-  ,  rx  . 

It  .seems  that  some  nasty  people  -  ,  Some  See  Conodion  Oil 

...  .  ■  the  ground  that  "industry  ran  af-  ^  ^  , 

1  the  continent  were  dumping  Company  OS  Fovoureo 

•  ,  J  J  J  _  ford  It  is  regarded  as  an  extremelv  ' 

teens  on  the  I.sland.  and  dumping'  .  ,  p,,r^u«cA,r 

'  .  J  ,,  11  unwi.se  and  untimely  policv.  rurenaser 

of  rour.se  a  fighting  word.  It  all  j  _ 

'pends  who  .sells  the  cheap  stuff.  Vancouver  Kronomy  i  ott^VI'A  iStaffi.— The  popular 

The  United  States  delegation  pro-  Implementation  of  the  govein-  guessing  game  here  this  week  is 
s.sed  to  see  in  the  application  and  ment's  school  financing  program  who  Will  Purchase  Polymer  Corp.  " 
the  spirited  support  it  was  given,' may  disrupt  Vancouver's  basic  Mr.  Howe  announced  some  days 
sign  of  progrcs.'ive  reliance  on  economy,  according  lo  city  official.',  ago  that  the  Government  would 
e  British  preferential  system:  and, |  Part  of  the  provincial  government's  sell  the  big  synthetic  rubber  manii- 
mver.sely.  the  fact  that  the  appli-  formula  for  financing  education  factuiing  plant  located  at  Sarnia  to 

tion  was  not  accepted  in  tolo  i.s  costs  establishes  a  new  basis  for  private  interests. 

garderi  as  proof  that  the  world  taxing  property  improvements  Rumours  circulating  in  the  capi- 

nn  longer  very  much  impre.sscd  through  a.s.sessment  of  plant  ma-  ,ai  involve  two  bidders,  one  rc- 


Some  See  Conodion  Oil 
Company  os  Fovoured 
Purchoser 


the  job  will  go  forward,  giving  Bri-  and  at  tne  .'melter  n  wi.i  Pr  con-  be  used  as  a  gimmick  for  tno5c 

tish  Columbia  a  new  industry  of  v'crtcd  into  the  white  mctal  of  who  would  accummulatr  dollar 

huge  proportion.'  and  creating  a  commerce,  balances  in  the  United  States  even 

new  city  that  may  some  day  rankj  When  the  water  cascade.'  through!  if  tliP.V  lo.'e  money  on  the  tran.'- 
as  the  province's  third  in  popula-  the  tunnel  after  it.'  2600  foot  drop  action. 

tion.  through  the  mountains  it  will;  Vanishing  Inventories 

Four  miles  from  the  smelter  ai'have  a  force  of  IfKtO  pounds  lo  the  Of  late  however,  this  .'ort  of 
Kitimat,  now  being  built,  a  modcl|square  inch.  No  other  place  in  thejirade  ha.s  dried  up.  largely  be- 
citv  is  being  laid  out  to  hou.'e  the  J  world  ha.s  .'o  far  offered  such  a  cau.-e  metal  inventories  hai'e  al- 
workers  and  other  people  who  wiir  natural  environment  for  the  crea-  mo.'t  vanished  in  Europe  while  the 
congregate  near  the  province's  tion  of  power  on  a  va.'t  scale  a!  active  busine.'s  condition.s  continue 

giant  industrial  undertaking.  It  is  .'tich  a  low  cost  consume  a  fair  amount  of  the, 

likely  that  at  least  .5.000  people  will  During  the  construction  phase  Tf’  .'ome  extent,  metal 

be  living  there  within  a  couple  of  great  quantities  of  equipment  arc  learned,  stock 

years,  and  the  planning  is  on  the  ,  being  shipped  north  through  Van-|b*^‘bg  ha.'  been  resumed  in  Europe 
basis  that  eventually  .some  50.000  couver  and  other  ports,  mostly  by:^”’  protecting  industry 

will  compri.se  Kitimafs  population,  jcow  and  barge,  and  this  traffic  in  widely  fluctuating 

Low  Cost  Power  itself  has  created  an  industry  of  /’bd  particularly  against 

A  vast  reservoir  on  the  oa.'tern  unprecedented  proportions  in  thb  price  rises  as  may  be  indi- 
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side  of  the  Coa.'t  Range  ha.«  been  part  of  Canada. 

See  Dangers  in  Demand  of 
Saskatchewan  Retail  Assoc’n 


(Special  to  The  Financial  Timesi 

Winnipeg.  —  Westerners  have  be-  nut,  would  work  out  to  the  disad- 

come  accustomed  to  pa.s.'ing  their  vantage  of  the  country  or  ncighbor- 

,  hood  .'torckeepci .  Due  to  the  im- 
grievance.'  on  to  government  a  u  .a  .  , 

provcmcni  in  highways,  the  latter 


.'ay  how  much  radar  we  have  and 
how  much  it  cost,  and  what  it  is 
worth  and  is  our  money  well  in¬ 
vested? 

,  J  ,  .  So  bang  goc,'  a  billion,  maybe 

against  too  widely  fluctuating  ,  , 

_ ,  ,  and  what  are  wc  going  In  do 

puces  and  particularly  against 

such  price  rises  as  mav  be  indi-  it. 

I  suggest  then  that  the  .=tory 

The  leas,  this  mav  mean  fo, 

Canadian  zinc  producers  is  that  eNPendilure  for  wars 

there  will  be  less  competition  in 

the  American  market,  which,  untii  'b-^urance  gladly  tor  accidents 
recently  has  been  .somewhat  of  a  "ever  happen.  In 

dumping  ground  for  both  lead  and  "■«>■  '"e  ""  seemingly  pour- 

ginf_  ing  millions  down  the  drain. 

There  are  .'omc  roport.'  to  the  Abbott,  it  is  true,  mav  not  run 
effect  that  iron  curtain  cotinirics  next  budget.  That  cagci 

arc  acquiring  some  of  the  .Mexican  beaver,  the  Hon.  .Stuart  Gar.son  I 


lead  that  is  now  moving 
and  that  this  eastward 


yo  bidders,  one  re-  boards,  but  the  lale.'t  demand  of  already  seen  much  business  mctal  may,  in  fact,  have  somc- 


o  London,'  itching  to  get  hi.'  hands 

movement  "^b  our  fiscal  policy  and  to.'s  Jus- 
ive  'omr.  ticc  over  his  shoulder.  Rut  he 


idoubted  whether  the  public  would  confiimation  of  this  and. 


be  as  well  served. 

Saskatchewan  and  all  the  west- 
ern  provinces  have  plcnt.y  of  regu¬ 
lations  governing  the  retail  liadc. 


any  ra.-c.  practically  no  Canadian 
iContinued  on  page  9> 


ith  thi.s  system.  -All  this  is  just  chiner.y  and  installations,  previously  to  be  a  chemical  firm  of  U.S.  the  Saskatchewan  Retail  Mcr-|o|j{j£.  pg^)  their  doors  to  the  cities  ^^'"2  t'^  dia  with  the  hcav.v  bu.ying  '  can 

at  much  opinion.  exempt  from  municipal  taxation.  ownership  with  Canadian  branches,  chants  .As.'ociation  that  the  provin-  and  larger  towns.  Their  existence ,  ""’"S  on  I'isht  now  in  most  Euro-'  Me; 

What  it  means  is  that  cheap  eur-  The  city  authorities  maintain  that  and  the  other,  a  large  rubber  com-  overnment  license  vir  tually  'vonld  become  even  more  prccari-  P^^"  metal  trading  centres.  It  is  bet' 

neie.s  and  low  co.sts  have  made  it  increa.se  in  overall  civic  revenue  pany,  one  of  the  world's  largest.  ,  oils,  it  is  contended,  and  it  g, ; difficult,  of  course,  to  obtain  com-  bud 

tssible  for  some  people  to  export  j  y,.j|i  rc.suit  from  in.stitution  of  the  Polymer  won't  be  a  small  deal.  bu.'inc.'S  and  industry  an  whether  the  public  would  P'^’c  confirmation  of  this  and.  in'  B 

'getables  into  a  market  which  new  tax.  Propert.v  taxes  on  private  b.v  any  standards.  .As  of  December  place  a  minister  in  charge,  has  reived.  ca.'C.  practically  no  Canadian  Ion: 

7  right  belongs  to  the  domestic  homes  is  merely  spread  over  a  51  las,  year,  the  net  worth  of  the  left  a  lot  of  people  bewildered.  Saskatchewan  and  all  the  wc't-  iContinued  on  page  9>  "le 

■owers  in  the  United  Kingdom,  broader  base,  and  taxes  on  vacant  company  was  about  .$42  million  with  It  appears  that  some  merchants  provinces  have  plcnt.y  of  rc"u- 

TC  United  Kingdom  has  won  the  land  could  drop  up  to  7  percent  fixed  assets  of  about  ,$.55  million  in  that  province  arc  perturbed  governing  the  retail  li  adc  Ul/  O  !/!/■*•  ft 

gh,  ,0  rai.'c  its  tariffs  against  such  ,^p  government  did  put  ''fer  depreciation  of  $:«  million  over  the  fact  that  certain  firm.',  municipal  level!  llUl  S  IT  TOJl^ 

iports  a  little,  and  there  the  mat-  ,g^  mining  and  Warnings  for  the  nine-month  fiscal  not  really  retailor.',  are  buying  _  . 

'  logging  profits  as  well  as  the  ma-  yP«''  f'-om  the  shift  from  from  wholo.salers.  Such  a  Prbvin-  ^p,_^ip  ,.n5ardcd  I  TfUTll  ST  0*1011  Ui 

Now.  a.'  to  cheese,  it  was  ciaim-  ^p^,  ^p.,,  a  March  31  to  December  31  year-  cial  licensing  .scheme  as  they  have  decidedly  questionable,  ® 

I  and  found  that  Dutch  dairy  pro-  i^^PP  IP  ^p^l  Ij^p  p^^^ppp  Vnd  I  amounted  to  ju.st  under  $2.8  conceived  would,  in  their  opinion,  ...j.^^p  p^^j^jjp  always  B  A  s  r 

lets  did  not  get  as  easily  into  the  |.p|  being  made.  The  million.  On  a  12  month  basis.  1952  pievenl  the  piactiee.  suffeis."  the  Leader-Post  declares,  „  .  i  .  u  tu  i 


Meanwhile  then  wc  are  in  a  sense, 
between  budgets  and  between 
budget  makers. 

But  genial  Doug  ha,'  been  so 
long  in  leaving  that  he  reminds 
me  of  .Adelina  Patti  who  was  | 


c  re.'is.  logging  profits  as  well  as  the  ma-  jChi  irsuiimg  unm  me  sniii  iiom  u  uu  .  ..  h  Saskatchewan  set-up  is  regarded 

Now.  a.'  to  cheese,  it  wa,'  ciaim-  p^j^p^.p  ^p^,  ^p.,,  g  March  31  to  December  31  year-  cial  licensing  .scheme  as  they  have  decidedly  questionable, 

I  and  found  that  Dutch  dairy  pi'o-  ^g^p  ^pg,  g^gj^  ,j^p  power-^Pbdi  amounted  to  ju.'t  under  $2.8  conceived  would,  in  their  opinion,  ...j.^^p  always 

jcts  did  not  get  as  easily  into  the  ^g^p  -Php  million.  On  a  12  month  basis.  1952  pievenl  the  practice.  differs."  the  Leader-Post  declares, 

niled  Sltate.'  market  a.'  the  dairy  ^pppp^^p^^  _  profits  might  be  e.'timated  at  The  mrrchanls.  or  tho.se  "'ho  ^^-hep  business  obtains  from  gov- 

dii.'try  in  Holland  had  considei ed  i ppp ppp  Jp  improvements  imachin-  around  $3.7  million.  C  apitalizing  upeak  for  them,  claim  that  the  pro-  ernments  protection  of  one  kind  or 
^  tn  be  desirable.  Theie  have  been  r,|y(  will  be  liable  for  levy  through-  earnings  on  a  10  per  ednt  basis,  the  posal  would  have  a  '  provincial  another  from  competition.  W'hat 

me  move.'  to  make  such  impoit.'  province,  but  manufactiir- ,  company  s  value  would  be  approx-  wide  acceptance.  As  the  Regina  (be  retailers  in  effect  serin  to  want 

to  the  United  States  more  diffi-  ^,.5  g,.p  pf  ,hp  opinion  that  the  total  'matcly  $37  million  although  in  the  Leader-Posl  declares  however,  it  ,,  g  retail  monopoly  under  rigid 

lit,  at  the  'behest  of  those  in  the  considerably  larger  and  that  forward-moving  chemical  industry,  i.'  so  absiiid  that  it  could  be  opvernment  control  tn  prevent  al- 

nited  States  dairy  industry  who  ^,j|.,„g||y  „„  one  will  e.scape  iinle.s.'  a  .'omewhat  higher  ratio  might  be 'likened  lo  going  hunting  for  a  gnat  [ogcdly  illegitimate  retail  dealings 
el  that  they  are  entitled  lo  have  ,hp.prpsent  bill  is  amended.  jii.stified  particularly  in  view  of  the  with  an  atom  bomb."  which  amount  to  only  an  infini- 

rsl  crack  at  their  own  maikets.  Union  of  B.C.  Municipalities,  book  value  and  the  relative  youth  j,  ij  pointed  out  that  .Alberta  has  tesimal  part  of  the  total  busine.'S 


What’s  Wrong  With  the 
Immigration  Department? 


nited  States  dairy  industry  who 


el  that  they  are  entitled  lo  have  ,hp.p,p,,pp,  bill  i.s  amended. 


rsl  crack  at  their  own  markets. 
GATT  delegations  voted  to  siip- 
>rt  Holland  in  .such  retaliatory 


The  Union  of  B.C.  Municipalities,  onok  value  ann  me  relative 
which  will  hold  its  annual  conven-  Polymer  as  an  enterprise. 


tion  here  later  this  month,  is  ex- 


(tanadain  Buyer  Favoured 


an  act  conceived  to  protect  re-  in  the  province.  Then,  for  reasons 
tailors  from  unfair  competition,  which  are  hard  to  fathom,  thev 


ea.'iires  as  it  has  seen  fit  to  take  ppp,pfi  („  (gke  strong  action  on  thisj  Many  observers  here  are  inclined  All  of  the  western  provinces  have  sweepingly  include  almost  all  bu.'i- 


rain.'l  American  exports  I"  Bol-  doubt  that  the  Government  will  legislation  which  in  some  aspects  nesse.'  and  industry  under  their 

nd.  You  may  a.sk  what  i.s  the  riif-  .'scare  Venture  Capital  dispose  of  the  corporation  to  .Arner-  affects  government  retail  trading,  liccn.sing  proposal.  If  the  govern-  ^’‘’*’'bd  ll 

renee  between  the  two  case.  The  tendency  of  the  new  mines  ican  capital.  The  memory  of  diffi-  Saskatchewan  does  not  interfere  ment  has  the  interest  of  the  con- 
(ere  is  no  difference  except,  a.'  ^  f,.jgbten  off  venture  cullies  and  criticism  involved  in  the  "'itb  the  stoiekcepers  providing  suming  public  at  heart  iU'  answer 

e  .Ameiieans  point  out.  that  w  a  .pg^pgi  gj  g  (b-ne  when  it  is  most  ' Canadair  transaction  may  persuade  they  pay  minimum  wages,  are  fair  will  be  an  emphatic  nothing  Well,  t 

sauce  for  the  goo.'e  is  not  net e.  p,ppded  in  British  Columbia,  ac-  offieialdom.  however  sound  the  in  their  income  tax  payments  and  doing.  First  m 

liily  sauce  for  Ghandl  (w  o  w  a.s,  spokesmen  for  the  Bri-  American  propositions  may  be.  to  colled  and  pay  the  amount.'  due  ,0  -  -  -  law.  Seen 

foiir.se,  a  vegetarian).  Columbia  Mining  A.s.'ociation.  find  Canadian  buyers.  the  provincial  aulhorilie.'  in  retail  IMPERIAL  BANK  PAY.S  people  th; 

Regarded  a.s  Sueres,sful  Investment  money  for  the  mining  Prospective  Canadian  purchasers,  ■'ale.'  laxalion.  ^  INCREASED  EXTR.A  used  for  | 

I  T)ie  GATT  affair,  or  at  lea.'t  the  jp^ustry  will  slay  in  the  east,  however,  are  not  loo  numerous.  Too  .Murh  Government  Discretion  Directors  of  Imperial  Rank  of  Let  us  nol 
15.T  meeting  of  its  members,  is  >'''•  1  ^,bp, n  can  gel  a  better  deal",  |  This  country  has  no  large  domestic-  But  the  brief  recently  presented  Canada  declared  during  the  past  '^^ck  askee 


By  A. 

Ottawa:  I  see  whore  the  Immi¬ 
gration  Department  is  pushing 
around  some  poor  little  old 
woman  in  Vancouver.  Meanwhile 
down  in  Montreal,  the  papers 
there  tell  of  the  efforts  of  the 
Immigration  Dcparlmcnt  to  sep¬ 
arate  another  family. 

Well,  the  Immigration  Depart¬ 
ment  must  be  very  proud  of 
themselves  these  days. 

The  officials,  of  rourse.  red  tape 
arti.'ts  to  the  la.'t,  take  refuge 
behind  the  eowardly  shdter  of 
all  bureaucrats.  Their  eternal 


r  .Americans  point  out.  that  what  J 
sauce  for  the  goo.'e  is  not  nece.s- 
Irily  sauce  for  Ghandi  (who  was, 
roiir.'e,  a  vegetarian).  ^ 

Regarded  a.s  Siieres,sf(il 


"Well,  the  law  is  t'ne  law." 

F'irst  III  all.  who  sa.v'  it  is  the 
law.  Secondly,  I  would  reminrl 
people  that  the  Law  is  sometimes 
used  for  pretty  .shabby  purpose.'. 
Let  us  nol  forget  that  when  Shy- 
lock  asked  for  hi.'  pound  of  flc.-h, 


f  Q  iii.t  vovci  political  power. 

,A„  (!•>  „  ij  I  a  •  when  he  tested  his  muscle.s 

Hear  the  6.1-vcar-olri  lady  s  erv:  .a 
..c-.,  .a  i  „  A-  a  ('  '  the  other  day  against  Uncle 

Canada  is  so  big  and  I  am  so  ,  .  ,  ,  ,  , 

,,  ,  ,,  .  ,  Louis,  he  found  to  his  surprise 

small:  I  am  an  old  woman  and  1  .  o.  .  ^ 

A  ,  a  •.  ^b®’  S'-  Laurent  was  the  strongest 

have  only  my  dog.  * 

man. 

That  is  what  she  savs.  But  mark  o-  u, 

a  f  .u  I  •  I  .A-  1-  .1  Right  now  .lean  Baptiste  is 

my  words— if  they  kick  this  liillc  ,  ..  ,  „ 

,a  ,  a  .  f  c'  a  .u  •  feeling  pretty  good.  Things  are 

old  lady  out  of  Canada,  the  im-  „  .  1,  ■  ^ 

,  1.  r  ,  Soing  well  in  Ottawa.  Quebec  i.s 

migration  department  will  feel  _ / 

,  a  -.A  •  getting  Its  share  of  plums  and 

pretty  plca.'cd  with  itself. 

'  ,  .A  'bor  man  .  is  still  the  prime 

If  they  succeed  in  making  rninistcr 
somebody  miserable,  they  think  '  a  •  . 

they  have  done  a  real  day's  work.  The  pattc'rn  for  Canadian  pros- 
Down  in  Montreal  these  same  perity  is  clear  enough  when  you 

functionaries  have  discovered  study  the  figures.  For  the  sixth 
.some  law  which  lets  them  deport  successive  year  the  value  of  pro- 

somebody.  They  will  be  very  ducts  made  in  Canada  has  in- 

happy:  they  will  he  very  pleased  creased.  What's  more,  the  ninn- 

with  thom.'elve.',  -Continued  on  page  9i 

For  my  money.  Canada  .should - -  -  _  _ 

have  a  policy  that  everybody  COMPANY  INDEX 

should  be  welcome.  If  they  are  Page  Psg# 

incurably  diseased,  they  could  be  Alsom  Uranium  11  MacL  Cock.'hut.t  < 


,  Lesage  docs  represent  a  Quebec 
City  appointment.  And  that'* 
where  the  heart  of  Quebec  is. 
Hull,  which  was  the  home  of  Hon. 
•Alphonse  Fournier,  is  regardd 
as  little  better  than  Ontario  hy 
the  loyal  Qucbccois. 

Then  there  was  the  appoint¬ 
ment  of  the  ever  so  patient  Maii- 
:  rice  Bourget  from  Levis.  His  en¬ 
gineering  knowledge  will  be  a.s 
valuable  as  his  political  acumen 
in  his  new  post  of  parliamentary 
assistant. 

Equally  true  is  it  that  the  ele¬ 
vation  of  Roch  Pinard  of  Cham- 
bly-Rouvillc  gives  Quebec  an¬ 
other  score.  Pinard.  Montreal 
lawyer,  thus  L'  regarded  as  » 
compensation  for  giving  the  post 
office  to  Hon.  Alcidc  Cote  of  St. 
.Johns,  P.Q. 

Thus  Quebec  has  the  assur¬ 
ance  that  she  is  not  being  over¬ 
looked  by  her  French  speaking 
prime  minister.  There  is  also 
a-ssurance.  due  to  what  has  been 
happening  of  late,  that  St.  Lau¬ 
rent  is  really  the  boss,  and  not 
C.  D.  Howe,  as  some  have  sur¬ 
mised.  There  has  been  at  least 
one  test  of  strength  here  where 
St.  Laurent  showed  who  is  boss. 
True  Howe  is  no  politician  and 
docs  not  covet  political  power. 
But  when  he  tested  his  muscle.* 
the  other  day  against  Uncle 
Louis',  he  found  to  his  surprise 
that  St.  Laurent  was  the  strongest 
man. 

Right  now  .lean  Baptiste  1* 
feeling  pretty  good.  Things  are 
going  well  in  Ottawa.  Quebec  i.' 
getting  its  share  of  plums  and 
their  man  .  is  still  the  prime 
minister 

The  pattern  for  Canadian  pros¬ 
perity  is  clear  enough  when  you 
study  the  figures.  For  the  sixth 
succes.'ivc  year  the  value  of  pro- 
duets  made  in  Canada  has  in. 
creased.  What’s  more,  the  niim- 
I Continued  on  page  9i 
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A  .  ,  ■ .  Base  Metals  1 1  .vlalaitic  G.F  II 

barred.  If  they  are  habitually  Beta  Gamma  11  Mining  Corn  1! 

e.-iivimals  Ribis  Yukon  11  .Molybdenite  Coi.  .) 

ciiminals.  they  should  be  kept  Brazilian  Tract  2  National  Drug  .') 

oiit.  Other  than  that,  it  .seems  in  .Broulan  Reef  11  New  Bidlamaquc  o 

Canada  Cement  .7  Peach  Uranium  It 


rded  as  having  been  suceessful.  one  mining  man.  "We  ally  controlled  rubber  industry,  and  by  the  R.M..A.  urged  that  the  pro-  week  an  extra  dividend  on  stock  Itc  was  only  asking  for  the  law.  criminals,  they  should  be  kept 


iContinued  on  page  9i 
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now  have  the  highest  tax  rale,  the,  with  only  three  or  four  exceptions,  posed  licenses  should  be  available  of  the  bank  of  30  cents  a  .share, 

highest  freight  rate  and  the  highest ;  pretty  much  the  same  situation  ap-  •for  the  appropriate  classification  1  payable  December  Isl  to  .'hare- 

wage  scale  in  Canada.  With  taxes  plies  in  the  Canadian  chemical  bus-  of  goods  to  legitimate  retailers  of 'holders  of  record  October  31.',.  In 

even  further  increased,  it  is  going  i  ine.'s.  On  the  other  hand,  Polymer  such  classification  who  cany  a  ^  December  of  last  year  an  extra 


rouer^  Win# 
lap*  Y'knifr 
irrjp'  Bar 

H.  Pytahrook's 


‘  Cba.'nE!# 


(000  mni'tled'i"*Karned !  to  be  hard  to  meet  the  competition,  might  justify  some  extra  effort  on  substantial  inventory  and  •  whojdividend  of  20  cent.'  a  share  was 
19.'2-.53  19.(1-32  peish  f„c  (he  mining  in- jthe  par,  of  interested  Canadian  in-:conduct  businesses  throughout  paid  on  .stock. 

ftR'i  99.1  06(7  dustry  to  pass  along  increases  inidustry,  and  one  must  nol  overlook.  I  normal  business  hours."  That  I  Extra  bring.*  total  distributions 

’J-'  costs  and  taxes  to  the  consumer,  asjeilher,  the  possibility  thal  one  of  would  place  a  lot  of  discretion  in  on  Imperial  Bank  .'hares  for  riir- 

idia.a  'ome  other  industries  can  do.  ('.old  oui-  nil  rompanies  will  make  a  hid.  the  hands  of  the  government.  rent  year  fo  .$1.50  *  share,  which 

'  lO.l  ^99^  and  base  metal  prices  are  definitely  After  all,  Pnlymer's  raw  material,  Such  authority  in  th'e  hands  of  eompares  with  $1.40  •  share  paid 

*.(6.920  9.',L.(66  fixed  and,  if  Rrili.'h  Columbia  mines  i.*  nil.  A  government  board,  it  is  pointed  in  1952,  j 


It  seems  to  me  that  we  ought 
to  have  a  wide  open  immigra¬ 
tion  policy,  that  we  should  let 
everybody  come;  that  we  should 
make  everybody  welcome. 

This  busine.'s  of  Hon.  Waller 
Harris  and  his  henchmen  quot¬ 
ing  paragraph  this  and  section 
that  to  kick  a  f(3-.vear-old  woman 
nut  of  the  country  Is  a  pretty 
.shoddy  affair. 


me  that  we  should  try  to  let  Canada  S  Oils  5  Power  Corp.  ^ 

_  ,Can.  Collierie.'  2  Pronto  Uranium  tl 

EVERYBODY  come.  Canus  Pet.  «  Que,  Tantalum  11 

And  once  thev  are  here  thev  Charlebois  Lake  11  Ranger  Brew'  2 

.•vno  onte  mex  are  neie,  iney  chimo  Gold  tl  Renabic  .M. 


should  be  allowed  to  stay  here.  Chix  Athabasca  IJ  Rolland  Paper 
.  A  •  .  ..  Com’I  -Mcohols  i  Saguenav  Pow. 

Tnis  busine.'s  of  spending  tax  Cr.  Zellerbach  2  Salmita  Con.'. 

rvinr..,.,  t,-,  ..ia  _ Donohuc  Bi OS.  2;Shawinigan 

pa.vei.  money  to  get  ild  of  people  Dome  Mines  7  Simpsons-Sear* 


is  all  wrong. 

If  Mr.  Harris  is  seared 


Dow  Brewery 
iGatincau  Pw. 
f  his  'Hargal  Oils 
.  .  Imperial  Bank 


(wn  departmental  beads,  let  him  .raculet  Mines 
r.  .  .  n.  lupitcr  Oils 

iContinued  on  page  9)  Lake  G 


2  Salmita  Cons.  II 

2;Shawinigan  2 

7  Simpsons-Sear*  2 

2jSisco€  Metals  8 

2  Thrift  Stores  i 

2  Tr  Empire  O.  ' 

.7  Torbrit  Silver  tl 

1 1  Un.  Montauban  1 1 

It  Violamac  M  11 

tl  Wr-Hargrea'e«  S 


1 
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THE  FINANCIAL  TIMES.  OCTOBER  30.  1953- 


Shawinigan  Net  lOftawo  Store  for  Pu|p  Production  | 

9  Months  Up  i,  9  Months  Higher 

..  ,  -  1  by  K.  G.  Burton,  president  of  „  .  _ 

On  Rros.s  ineonie  nearly  Sl..,  mil-  gimpsons-Scars  Limited  that  the  P“‘b  -n  Can- 

lion  creater  than  for  correspondins  ^  ada  dur.ns  September  showed  a 

period  of  last  year,  the  Shawinijan  Ottawa.  This  makes  the ' 

Water  and  Power  Co.  reports  net  simp.sons-Sears  store  to  mb^'b  last  year  according  to 

earnings  after  all  charges  for  first  he  announced  since  formation  of  the  monthly  report  of  Canadian  Pulp 
P  months  of  this  year  up  at  54.242.-  company  last  January.  8nd  Paper  Association,  amounting 

706  from  S.2.816..i42.  .\fter  deduction  Simpsons-Sears  has  agreed  to  pur-  to  72,1.040  tons  as  compared  with 
of  dii’idends  on  preferred  stock  ohase  at  least  12  acres  of  the  .10-  September  10.52  total  of  607.  200 
11-1.  .  .,1  ■  ^ore  Westivood  development  prop- 

net  applicable  to  common  stock  is  of  Ottawa 

ec|ual  to  .$t..i0':  a  share  as  against  Plans  call  for  the  erection  of  a  As  a  result,  cumulative  produc- 

$1.40  a  share  for  first  0  months  eomplete  retail  store  which  will  tion  for  this  year  to  date,  which 

''f  '«•='  ■' ''"'■•  Sonal'shoSS^cenU-e  m  be'devcL  running  behind  last  year  I 

Revenue  from  power  sales  for  oped  by  Carling  Shopping  Limited  np  until  .August  was  slightly  ahead 

period  under  reinew  increased  bv  ^'’‘'bmg  for  1200  ears  in  addition  (or  the  first  nine  months  of  this: 
perioo  unoer  reiien  inciea.sefi  "y  ,  . 

about  $900,000  to  $2R.923..i9R.  while  wood  interests,  and  a  super-service  compared  with  last  vear  at 

the  total  of  dividends  from  sub-  .'’at  on  are  to  be  included  as  a  part  6.608.104  Ions  as  against.  6. .594.683 
sidiary  and  other  companies  and  f"’’  'bb  fir.si  time.  aLo.  this, 

miscellaneous  revenue  also  showed  Brazitian  Tracfion  .'’car  cumulative  total  of  pulp  ex- 

Increases.  income  and  profits  taxes  ^  .  C»'||  •  Ports  were  ahead  of  last  year  for 

were  six  per  rent  lower,  due  atlll  (aain  the  first  nine  months,  being  shown 

largely  to  the  fact  that,  beginning  .  -bf'-ices  of  Brazilian  Trar-  at  1,420.262  tons  as  compared  n  ith 

this  year,  payments  of  the  province  Pou  er  Co.  Ltd..  1,419,284  tons. 

T-j  .  r-  j  showed  increases  for  the  first  nine  „  ,  ....  _ _ ' 


Pulp  Production  | 

9  Months  Higher 

Production  of  wood  pulp  in  Can¬ 
ada  during  September  showed  a : 


B-A  Appointmenf 


Dividend  Declarations 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


sidiary  and  other  companies  and 
miscellaneous  revenue  also  showed 
Increases,  income  and  profits  taxes 
were  six  per  rent  lo«er.  due 
largely  to  the  fact  that,  beginning 
this  .year,  payments  of  the  province 
of  Quebec  Education  Fund  aie 
•llowable  for  tax  purposes. 


Yearly 

I  Hate  Div. 

•  4 

Acme  Gas  C . .  01 

Agnew  .Surpass  C . tfl  .10 

lAgnew  Surpass  Pr .  g!?': 

Anglo  Cdn  Pel.  Pr .  2  2.5  .fi.s', 

Anglo  Cdn.  Tel.  A . fiO  .l.i 

Alum,  of  Can.  Pr .  100  .2.5 

Alum,  of  Cand  Pr .  3.25  1..5I 

I  Aluminium  Ltd.  C  . ,  2.00  .50 

.Aluminum  Co.  1st  Pr.  ...  I.OO  .23 

Aluminum  2nd  Pr.  .5  23  1..I1 

Argus  Corp.  C.  Co . 60  .13 

.Argus  Corp  Pr . .  4.50  l.I2'i 

Assoc.  Tel.  fi  Tel.  A.  ...  4.00  41.00 

•Ailantic  Wholesalers  Pr.  ..  1.10  .5.5S 

Allas  Steel  C .  1.00  .25 

t5«l  Mutual  Fund  C  .  0,1 


IMPERIAL  BANK  OF  CANADA 


Nnv  ,10 
Dec.  I 
Dec  1 
Nov.  2 
Dec.  I 
Dec.  I 
Dec.  1 
Dec  .5 
Mar.  I ',54 


Or  I  .10 
Oct.  .10 
Oct,  .10 
Oct.  !t 
Nov.  to 
Nov.  6 
Nov.  6 
Oct  .to 


THE  ROYAL  BAN 
OF  CANADA 


Bank  nt  Montreal  C 
Bank  of  .N.S.  C 
Bank  of  Toronto  C  .. 
R.ites  A-  tnness  .A.  ... 
Batnurst  P.  A-  P.  A.  ... 
Bathurst  P.  &  P  B.  .  . 
Bird  Coiiitruction  C  . 
Bird  Construction  C  . 

Robert  F  Kenke  ®bic  Ribbon  Corp  Pr. 

Koneri  r,.  ivepKe  p.  Telephone  2  Pr.  , 

r,  ,  r,  J  .  »  'Brantford  Cord  A 

Olc  Berg.  Jr.,  President  of  The  Brantford  Roof  B . 

British  American  Oil  Company,  an-  British  C.  Foven  C . 


-'howrH  inrrra^rc  fnr  thr  fir«t  ninn  ’  ,nounccs  that  Robert  E.  Kepke,  frock  A . 

“  ,  /  *■  Sulphite  pulp  production  for  the  Vice-President  has  been  appointed  ^ . 

rrnd  Wbh  nine  months  of  1953  still  Executive  Vice-President  of  The  Bri-  ^Co. 

pared  wi.h  the  same  period  of  19, i.  w  u-  j  .u  li^h-.\mcrican  Oil  Producing  Com-  Bulolo  Gold.  C  ... 


A  .  a  *t  1  A  s  ...  4  1  1-aat  t_  I-  •  J  *U  4  4<S*  *  I '  1 1  1 1- I  I L  <»  I »  I  llJllULlJlK  IDIMUJO  AJPOK], 

Adoitions  to  the  water  sioragc  Nnmbcr  of  telephones  in  service,  lagscd  a  liUie  behind  the  total  foi;p3^^.  headciuartcrs  in  Dalla.s.  Caldwell  Linen  C, 


. .  . ♦  c  ♦  K  -30  to-o  • .  .  .  pany.  wnn  nraaquaricrs  in  uaiia.«.  uhiciwcii  laincn  c . 

equalization  reserve,  resulting  from  .^n.  ino3.  in-  corresponding  period  of  last  year.  Texas.  Assuming  his  new  post  on .  Linen  Pr . 

better  than  normal  «atcr  condi-  ta^i  ^  >am.  grnounting  to  1.784.132  tons  as  November  Isl.  Mr.  Kepke  will  also  ca^iiada  *FoVi'”*A.  .  . ... 

fions  prevailing  during  the  first  gales  of' electric  power  ro.se  from  1,788,679  tons.  On  the  other  a.^"  vTcLp^Ts1dc^nt‘'ai?d ' 

part,  of  the  year,  amounted  to  $501.-  3.3.51,98.5.8.52  KWH  in  the  first  nine  hand,  production  of  sulphate  pulp  Director  of  The  Toronto  Pipe  Line  Baker  C . 

000.  or  a  net  of  $274,299  after  ap-  rnonth.s  of  19.52  to  .1.42.5.3,53.106  KWH  gt  836.780  tons  from  1932 'Company,  as  woll  as  Director  of.^^'"  Bronze^c^  ^  . 

niir.hic  ^be  Corresponding  period  of  1953.  .  „/  qiq  m  tons  ^be  Platte  Pipe  Line  Company.  Theicdn  Bronze  Pi. 

plicable  income  and  profus  taxe..  g^jp,  jhe  nine-month  run»‘-mPr>tb  figure  of  8-9,342  ton..  Rj.hL-ih-.Amencan  Oil  Producing ■  Cdn  Fairbanks  Morse  c 

This  rompares  with  .«2o8.932  la.st  period  of  1.9.53  u-ere  6,869,0.12.649  Ground  wood  pulp  production  was  Cemuany  is  a  wholly-owned  B-.A  ^  ~ 

year.  cubic  feet,  compared  with  6..570.294.-  gt  1,772.880  Ions  i.sul-.-idiary  engaged  in  oil  prndue-  t'ViTit!p«  pi-  ^ 

_  on  cubic  feet  in  January  to  Sep-  lainifiO  tons  '’’''b  exploration  in  thirteen  Canadian  Dredge  C 

- - -  - -  jpmber.  19.52,  <-"mpaied  is  ilh  .1.810.260  ton.s.  ,,g,p,.  „.hilc  The  Toronto  Pipe  Line  Can.  Foundry  A-  Forging  A 

B©ttGr  1st  Ho  f  '  Company,  also  a  subsidiary,  nper- 

OCMCI  ISI  nUIT  airs  gathering  lines  in  the  US.  't-alcln  B  : 

Can.  Collieries  tommonwealtn  Intern  I  Lorp.  Ltd.  T™'i;r-  "l 

_  .  ..  .  _ _  Vice-President  in  charge  of  supply  chUllwack  Tc/'pr . 

_  ....  «  •  snd  transportation.  He  now  rrturn.s  roast  Breweries  c  . ” 

ancou\er-A,  annual  meeting  SlIITlITiary  of  Net  ASSCFS  OS  Ot  Sepicnibcr  30,  1953  m  direct  the  oil  oroducing  company  coast  B-rwcrcs  C  . 

here  of  Canadian  Collieries  (Duns-  •''•7  he  .joined  in  1942.  Cockshutt  Farm  C . 


Commonwealth  Internal  Corp.  Ltd. 


Summorv  of  Net  Asset's  os  at  September  30,  1953 

here  of  Canadian  Collieries  (Duns-  ' 

rriuir(  Ltd..  .V.  R.  Whittall  pres;-  .'iTOCKS: 

dent  told  Saskatchewan  that  com-  ‘  ’  \n  „( 

pany  had  experienced  a  $200,000  .  ,  ... 

improvement  in  coal  business  in  |  Shares  op  ot  .xei 

the  first  half  o^  its  fisca'  year  end-  Par  Value  .N.ssrts 

said^.'"anDeTpatS  ‘?aTr  reSu  ’  for  AGKICULTUEAL  LMPLEME.VTS-1  .59'. 

the  year  ended  March  31.  1954,  Cockshutt  Farm  Equipmert  .  5, non  fib 

Last  5-ear  the  loss  on  the  coal  hi-  \t  =  --ov  Wa-r  s  in  non  99 

vision  before  write-offs  and  bond  '  -n  .  .. 

Interest  was  $212. 400.  .5UTOMOT1VE— 2.67'. 

A  farmout  of  coal  lands  to  im-  Ford  of  Car.acs  .\  '  2.nno  1,.51 

Dortant  interests  is  under  consider-  t-.-o  .Caradai  1  nno  1  16 

ation  with  a  view  to  bringing  a'oout  Good5ca;  T..e  (Canacat  LOOd  Mb 

a  broad  drilling  program  to  estab-  B.'5.\’KS— 3.08'-. 

lish  extent  of  coal  reserves  on  n--j,  Montrea'  LOnn  41 

company  s  extensive  Vancouver  Is-  ba.ut  01  ,  i.ntrca. 

land  properties.  Coking  coal  is  Bank  of  .Vova  Scotia  la 

known  to  be  present  and  if  re-  Rank  of  Toronto  .  .  ..  l.Ono  .50 

^iXd^MvouW  be  Ranque  canadtennr  Nationals  .  .  125  04 

To  date  no  coking  coal  has  been  Ca”ariian  Rank  of  Commeice  ...  t.nno  1R 

mined  on  Canada's  Pacific  Coast.  Dominion  Rank  .  Lf'f'l’ 

Discussing  the  interest  Canadian  Rg-t;  .  .  l.hnn  .43 

Collieries  has  taken  in  .Alberta  nu  n 

Lands.  Mr.  Whittall  told  tne  meet-  . 

ing  that  results  :n  the  Pembina  ra^F  M?'T-\1  -17  48'. 

Field  of  Alberta  indicate  that  al-  4  nnn  2  '2 

rF;idy  c^od  fortunr  ha.«  a-tondod  .  •  ^ 

Company'?  participarion  .v::h  So-  K-  SmrlMn^  .  .  T3.n0n  .a.H.t 

cony  Vacuum  F^xpioraiion  Co  i^nd  Hud-o'-  Ray  M  S  -  ■  #>.000  ?,?n 

Oihcr5  in  t'ni?  \’cntiirr.  ,  t  v-  >  i  >nooo  i 

NicKcl  .  in.non 

C^^naadian  Collicnr?  ha?  a  R  3  ^  -  Anr>  ct 

r^er  cent  interest  in  two  wo',;,,  at  Corporation  .  .n.nno  «3 

Pembina  from  which  largo  ni’..  N'o-and.i  Mipc=  .  l.onn  .3.11 

hearing  .structures  ha-.  r  hern  in-  cons  M-rrc  in  non  '>6 

dicatprl.  '  .  . 


Bank  of  Montreal 

Bank  of  .Nova.  Scotia 

Rank  of  Toronto 

Ranqup  Car.adter.nr  Nationale 

Ca”ariian  Rank  of  Commercp 

Dominion  Ra'-k 

Imperial  Ra-k  . 

Royal  Bank  ,  .  . 

RA.-^E  MKTAL.B-  -17  48'. 

I..td. 

Con-.  Mining  A-  Smol-in; 
Hud-'o-  R=y  M  A  ,B 
In'o  oa-jnnal  Nickel 
Minin:  Corporation  ... 

N'o-and.i  Mine'  ■  •  ■ 

;ll  \  ap  Cons,  Mice.' 

M'aitp  .\mulct  .  . 

CONSTRUCTION— 5.10'. 

,\sboslo=  Corpnra’ion . 

Riiilding  Product.' 

Conduit.'  Nat. oral  . 

Dominion  Oilcloth 
Gvn'iim  Lime 


Two  New  Buildings  construction -5  m  . 

Gen'l  Steel  Wores  C 

Gener.al  Steel  Wares  Ltd  has  an-  Conduit.'  Nat. oral  . 

nnunced  the  forrhcom.irg  completion  .  .* 

of  two  new  warehoii.'e  buildings.  nomimon  Oilcloth  . 

one  in  Montreal  and  one  in  Calgary.  Gvn'iim  Lime 

Tne  Montreal  building  i.s  on  .-\1-  CONTAINERS  A  PACKAGING-  2.86' 
bert  St..  IS  an  aiidition  to  the  present 
warehouse  facilities  and  is  connect- 

ed  by  bridge  to  the  main  Montreal  Crown  Cork  A  Seal 

plant  on  Dehsle  St.  A  modern  six  Dominion  Gla." 

Ftorey  bciiding  of  reinforced  con-  -c  5- 

r-ete  with  brick  faeing.  it  will  pro-  M'^cern  Con,„.ne,s  A  . 

vide  77.000  square  feet  of  much  FOOD — ',.05', 

Pfoderi  floor  space  to  ser\-e  the  ex-  Canadian  Carner;  . 

rending  Quebee  and  Maritime  mar- 

kets  and  also  release  existing  space  n  e.-ton.  (,eo-ge 

for  additional  manufacturing  pur-  GOLD  MINING— L45'’. 
poses. _  When  com.plcted  early  :n  Kerv-.-Xddi-on 

1954.  it  will  be  equipped  '.vith  the  ,,  ,  ^  ^ 

latest  elevator  and  convr,vnr  equip-  MacLeori.Cuekshutt 

ment  and  facilities  for  boin  rail-  .San  .-Xntonio  . 

way  and  truck  shipment,',  HE.WV  INDUSTRY— 6.88'. 

The  Calgary  building,  which  wii:  = 

be  nc,cupied  in  December,  will  re¬ 
place  premises  recently  sold  by  the  Dominion  F'oundne.'  A  Steel  . 

Company  after  forty-five  years  oc-  Do.minion  Steel  A  Coal  . 

cupancy  and  located  in  what  has  .  .  _ ,  .  ■ 

become  a  congc.'ted  area  of  down-  In.e:  .,r.  .on.a,  Me  al  .5  . 

town  Calgary  Tie  new  building.  .''•eel  of  Canada  . 

comprising  40.noo  square  feot.  ■.,  ;r  Tnro"to  Iron  Work.'  A  '  . 

house  a  .showroom  and  branch  sales  ,  x-r^rciN-/-  c-n.- 

office  a.s  v'cll  as  'arehouse  facili-  MERCH.AN DISING  6.i.  - 
ties  to  serve  central  and  southern  Imperial  Tobacco 
Alberta  Located  at  the  corne-  of  I  nnl-,..  rtroeeferiac  ■  A  ' 

16th  Street  and  24th  Avenue  Ea.d.  '  t^'oeetena.  A  . 

this  reinforced  concrete  block  .'true-  Steaman  Bro.- 

ture  IS  served  by  its  own  rail-.-ay  .Superte.'t  Petroleu.m . 

Riding  and  truck  shipping  accom-  - 

modation  and  wiL  supplement  an¬ 
other  modern  55-arehnnse  e-ee'od  jr  7,el!e>-  s  . 

Edmonton  two  years  ago.  OII,S— 1  44'. 


Nn  nf 

Shares  nr 

nf  Ne 

Par  Value 

.A,s.'e!; 

5,000 

60 

10.000 

99 

2.000 

1,.51 

1.000 

1,16 

1.000 

41 

l.oon 

49 

1.000 

.50 

125 

04 

1.000 

.38 

1. 000 

..78 

1. 000 

.47 

1. 000 

.4.3 

4,000 

2  '2 

12.000 

.3.75 

6,000 

2  80 

10.000 

4. 59 

.5,000 

63 

4.000 

.3.11 

m.ooo 

.'>6 

5.000 

.62 

5.000 

I  60 

2..500 

I.P 

2.000 

.18 

4.000 

1.78 

2,000 

8't 

2,000 

6-’ 

i.nno 

44 

1.900 

1.41 

2.000 

..37 

Ratify  Purchase 
Ranger  Brewing 


Cockshutt  Farm  C 
I'oiiduits  Nat.  C.  , 
Confederation  Life  Pr. 
Cons.  Gla.'s  C 
Cons  Textile  Pr  ... 
Consol.  Theatre.s  B  .  . 
Consol  Theatres  .\  .  . 
Coni  Can  C 
Cosmos  Imprri.al  C  ... 

Crown  Cork  C  . 

Di.'hcr  Steel  .A  . 

Com  Rank  C  . 


See  Upfurn  For 
Crown  Zeiierboch 


Clf'vcland  On  of  hu.cnr.-i-?  MrCn  .-Prorirrs 

condition.?  to  d  a  t ;n  Ocrobor  pfp.MC  n'H.ITIK.S 
quarter,  U-own  Zel'er.bach  Corp.  „  Telephone 

should  snow  ar.  i, mprnvem.cn!  in  ' 

both  sale'  and  ca'ning'  for  period  R  U.  Po.ier  ' 

over  the  July  quarter's  results.  n.C,  Telephone 

p.  Layton,  v'ci -nresidcn',  told  the  /•..ioean  Pe-.e- 

Cleveland  Society  of  Security  .An¬ 
alysts.  .N..'',  I,.gni  A  Poi 

In  the  qiia'tc-  ended  .iuly  31.  .Shawinigan  Wate 

19.53— first  quar’e'  o'  fiscal  year—  Union  Ga,' 

jsale.s  were  .$70,281,778  compared 

with  .$.59,107,900  in  19.52  Earning'  'Winnipeg  and  Ci 


Canadian  Carners  , 

Westoe.  Geo- ge  . 

GOLD  MINING-  1  45'-, 
Kerr-.-\ddi.-on 
MacLeori-Ciicksh'itt 

.San  .-\n!onio  . 

HEAVY  INDUSTRY— 6  88', 
Canada  Iron  ... 
Dom.inion  F'oundne.'  A  Steel 
Do.minion  Steel  A  Coal 

International  Metal  .5  "  . 

.‘'•eel  of  Canada 

Tnro"tn  Iron  Work.'  .5  ' . 

MERCHANDISING--6.79'- 
Imperial  Tobaeco 
Lobla'v  Groceteria.'  '  .A" 
Stedman  Bros 

.Superte't  Petroleu.m . 

We.sletm  Groee’-s  \  . 

Zellp--'  . 

OII,S_:  44', 

BA  Oil  . 

Home  0.1  . 

Imperial  O  l  . 

MeCn'l-Frnnienar  . 

PUBLIC  CTILITIES  7.48', 

Bell  Telephone  . 

B  C.  Po.i  er  A"  . 

B.C,  Telephone  . 

Gatineau  Powei-  . 

.N..=;.  L.gni  A  Powe- 
.Shawinigan  Water  A  Power 

Union  Ga,'  . 

Winnipeg  and  Central  Gas 


Kitchener.  Ont.  —  Ranger  Brew-  ccim  R'ank'  c 
:ng  Co.  Ltd.  became  the  Dow  Kings-  De.m.  Brid:c  V.  ’  ^  . 

beer  Brewery  ( 19.511  IJd.  by  vote  Dom  Coi-et  c  ,  •  • 
of  its  shareholders  a'  a  special  ' 

general  meeting  hern  this  oeck.  d°"'  rabne^  Pt. 

55’ilfrid  G.agnon.  chairman  of  the  Dom,  Mat.  c  ... 

board  and  president  of  Dow'  Brew-  Dom.  Oilcloth  C . 

cry  Limited,  was  named  president  ■  B'" 

of  the  Kitchener  brewery.  Share- '  oruV  Ta- 'c  itforU  '.. 
.holders  also  voted  to  change  the  Dryden  Paocr  C. 
fisca!  rear  of  the  company  to  Octo-  Dryden  Paper  C, 
gp,  3j'  ■  Duplis  Frere  Pr.  .... 

The  Dow  King.'beer  Brewery  is  Enamel  &  Heat  C . 

the  first  Ontario  brewerv  operated  F^d.  Grain  Pr-  . 

'oy  the  company.  Dow'  ha,'  two  T  Pr  '  ■" 

■orewxrie.'  in  Montreal  and  one  in  ^ 

Quebec  City,  in  addition  to  the  Steel  Ware.'  Pr. 

kitchener  acquisition,  Goodtea.-  Tire  Pi  . 

Rc-moricling  and  expan'ion  work  A  Co,  Pr.  ..  .. 

estimated  at  ,$.509,009  now  being 

earned  out  in  'he  Kitchenet  p.ant.  grouped  Inconir  SbarT.-s  ( 

■vhose  capacity  will  be  ircrea.'ed  to  Gurney  Prod,  Pr . 

175,000  barrels  per  year  when  reno-  Gypsum  Line  C  . 

valions  are  completed  in  a  fe«'  tiami  ton  CoKon  Pr . 

Hamilton  Cotton  C  . 

,  ,,  ,  ,  Hamiilon  Cotton  Pr.  ... 

Production  of  Don-  ale  and  j  F.  Hartz  A 

King'becr  lager  at  Kitchener  is  Hayes  Steel  C  .  ....... 

planned  for  early  spring  to  tneet  Holden  Mfs.  .A 

the  eon.'tantlv  increasing  dem.and  i'’''  ^  . 

for  those  products  on  the  Ontario  Humhrrstone  Shoe  C  .... 

market.  Imocrial  Rank  C  . 

Location  of  this  brewo.-y  in  one  Impriial  Bank  C . 

of  the  main  industrial  areas  of  On -imperial  Oil  C  .... 

tarin  is  expected  to  bring  about  an  Jrnperial  ’Tobac-ro  IV. 
annual  saving  of  ,$40fl.pPO  in  distri- 1  N°cke:®“pr'  i;.'! 

bution  and  transportation  costs.  !  Iniernat'.  Utilities  C 

-  ,  Internat.  Utilities  Pi . 

-  _  :  tnfernat.  Utilities  Pr.  ., 

Saguenay  Power  ,';,?c^stm';'.;’t%^SnS^ 

_  I  kl  r\tt  Investors  .Mutual  .A  A  C 

9-Month  Net  Off  J^r;i[iard"'^^i;e^?‘o''id"c 

Kootenay  Tel.  Pr. 

Saguenay  Pow'er  Company.  Lid,.  » a'  51^  r' 
...  ^  .  g-p  ,  t  .Mficcl  LaiTibeit  A  and  R. 

report?  consolidated  profits  before  Lama  Sfcord  r 
income  taxes  of  $2.1(51. 720  for  the  Laurentide  .Accept.  .A.  .. 
"ine-month  period  ending  Septem-  Laurentide  .Accept  B  .. 
bor  .30,  1951.  rompareri  with  .$2,916.-  i  ' 

922  for  the  same  period  last  yea.'.  Lohlaw  Groceteria'  .A  A  B 
.After  deducting  income  taxes  of  Holding'  Pt 

.51..302..361  ($1.618.0.381.  net  earning'  .viaiiman  Corp  Prt.  ...^ 

for  thf  nine  months  amounted  to  .McCabe  Grain  R . 

.51.001. .359  as  against  a  comparable  '  Fiontrr.ar  C  ... 

iionna  1-  loim  McIntyre  Porcupine  C.  .. 

^  ‘  .■  McIntyre  Porcupine  C.  .. 

.■\t  $6. 616. .31]  *  $6. 49,... 549 1  operating  Mexican  Licht  Pr.  ., 
if  venues  showed  an  increase  of  Min.  A  Ont.  Pancr  C.  ... 
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Notice  is  hereby  given  that  ’<  OF  CANADA 

bomi.s  fo  Thirt.v  Cents  dOei  pen 

share  on  the  paid-up  Capital  Stock!  .  •  j  OsCC 

jof  this  Bank  has  been  declared  forj  I Jt'l'tnCHfl  0 ,  ^Oj 
the  vear  ending  list  October.  19.51.1 

payable  at  the  Head  Office  and  Nnttre  n  hereby  given  that  a  divid- 
iBr'anches  of  the  Bank  on  and  after|  of  thtrrv  rent*  per  .'hare  upon  , 
■Tuesday,  the  First  day  of  Derom-i  paid-up  eapital  «tof  k  of  this  hank 
her.  19.51.  to  shareholders  of  record'  hern  declaied  for  the  riirrent  qua- 
at,  the  close  of  husine.ss  on  list'  and  will  he  payable  at  the  hank  ; 
October.  1951.  i  it«  hranche*  on  and  after  Tuesd 


if«  hranche*  on  and  after  Tuesd 
„  _  .  ,  1.  j  1  (he  hist  dav  of  Deremher  next, 

By  Order  of  the  Rrard  j  ^hg^holHers  nl  record  at  the  rlost, 

.lOHhf  S  PROCTOR,  hii'incss  on  the  list  riaj  of  Octol 
!  General  Manger.  l'^53. 

jToronlo.  2l.sl  Oetolje.-,  1951  j  Bv-Orr|er  of  the  Board, 

■  ap  a  &  aw  w  vaw vw aw w i  vaw  ■  1  .  H .  .A  1  K  I ,N Sf 5 N.tfeneral  \Tana 

THE  BANK  OF  TORONTO  Montreal,  Oue  ,  October  II  1951. 

Dividend  No.  289  . .  , 

Notice  is  hereby  given  that  a.  THE  ROYAL  BANI 
Dividend  of  Thirty-Five  Cents  per  OB  fAKlAnA 

share  on  the  Paid-Up  Capital  Stock  !  '•'r 

of  this  Bank  has  been  declared  for  ,  .  . 

the  current  quarter,  payable  at  the  tXtra  UtStrtbUtiOi 
Head  Office  of  the  Bank  and  its] 

jBranches  on  and  after  the  first  day  .Notice  is  hereby  gi'en  that  a  ho 
iof  December  next,  to  shareholders |  of  twenty  cents  per  share,  upon 
of  record  al  the  clo.'c  of  business;  paid-up  capital  stof  k  of  lhi.5  bank 
on  Noy'Cmbcr  14th.  1951.  been  declared  for  the  year  enr 

i  Rv  Drrier  of  the  Board.  I  November.  19.5.3  and  w’lll 


THE  ROYAL  BANI 
OF  CANADA 


on  Noy'Cmbcr  14th.  1951.  been  declared  for  the  year  enr 

i  Bv  Order  of  the  Board.  I  .tOih  November.  19.5.3  and  will 

:  p.4\'eiblc  a*  ihf*  hnnk  ;iiiid  its  branc 
i  L.  G.  GILLi.  n.  on  and  after  Tuesday  ,  the  ftftee 

General  Manager  fjgy  December  ne.xt.  to  sh- 

October  20th.  1951.  holder'  of  reroirl  at  the  rto«e 

hu'iness  on  the  31st  day  of  Ocio’ 
j  19.5  3. 

SIMPSONS,  LIMITED  By  Order  of  the  Briard,  J 

COMMON  SHARES  L'” 

Montreal,  Que.,  October  13,  19j3. 
Dii’idciid  Sotirr  —  .  . 

NOTICE  is  hereby  given  that  a  RESOURCES  OF  CANADA 
Dividend  of  lyvelvc  and  one-half  INVESTMENT  FUND  LTD. 

cents  (12'2C.(  per  shaie  on  the  out-  PONDS  DE  PLACEMENT  DE' 
standing  Common  .Share.'  of  the  RESSOURCES  DU  CANADA 
Company  has  been  declared  pav-  _  i  i  .u 

able  December  1.5.  1951.  to  .share-  \[  '  r^'  T  uT  .'u -l- 
holders  of  record  as  al  the  clo.se  ^  I' '[ividend  of  I  HRKLC  L 
of  busine.s'  on  November  II.  19.51.  pef 'hare  has  been  declared  on  t he 
.  i-  1.  I  It  .4.  sinnuinc  (’omnion  Sharp?  nf  ihr 
The  transfer  books  will  not  he  ' 

^  I  November  Ifilli,  19.5.3.  to  .Khareho 

Bv  order  of  the  Board.  of  rei-ord  al  the  clo'e  of  hiismes 


By  order  of  the  Board. 

FR.A.N'K  H.AY 


g  j  Nov 

.4(1  extra  N'ov. 
62 '2  N'ov 


.4.9  Nov 

tn  extra  N’ov. 
.39  N'ov 


Get  2’ 
Oct  2 
Nov  13 
N’ov  17 
Oct  I 
Oct.  .5 
Oct  .5 
Oct  ,31 
.Slept  ,30 
Oct  20 


c-o'xriz  u  » '•  ficloher  list,  19.53,  and  m  holdei 

r  i«  •  » ax  Ix  11.^  I.  Ij  ,xl 

np;UTr  Minrr  Warrant?  pn  prrsr 
Spcipfary  and  Tirasiirrr.  t|f>p  of  ( 'otipon  \V>.  12  nn  and  ; 
Tot  onin.  Octohrr  23.  10.3.3,  Nnvrrnbrr  Ifith.  10.33.  as  stated  th'' 

)  IW  ftrder  r>f  the  Board. 

. . .  f  .\W\'Tnn  S,A\  AR* 

0^  JuAinilC^  Monfrral,  Qmp.,  Or  tnhrr  20th,  lOA 


4  .iO  1.12’ 
1.00  .3,> 


I  VI  ,-10 

2.00  ..‘>0 
.v:m)  1.2.^ 


SiUteDKOod  Dioirics.  JjjmiJkzd 

Class  “A"  Dividend  No.  29 
.Notice  is  hereby  given  that  the 
regular  quarterly  dividend  of  fif- i 
teen  cents  (15c)  per  share  has  been 
declared  on  the  outstandnig  Cla.'s; 
'A"  Share.'  of  the  Company,  pay- 


LOBLAW  GROCETERIAS  C( 
LIMITED 

Notice  i.'  hereby  given  tha 


N  oy  I 

Dec.  1 
Nov.  ]4 
Dor  I 
Feb  1.5/.V4 


able  .lanuary  4th,  1954,  to  .share-  qnsrtrrly  dividend  of  37'.2  e 
ivi’drr.s  of  record  as  at  the  clo.se  Per  .share  on  the  Class  A  sh 
of  business  nn  November  .30th,  1951.  ^^d  a  quarterly  dividend  nf 
..1  ij  J  ernts  per  .share  nn  the  Clas.' 

Class  R  Dividend  No.  24  ;  .  ,  .u  c-  u  l 

*  |. 'hares  nf  the  Company  have  f 

.Vo!i,-p  is  also  given  that  a  divi- 1 fm-  ugp  quarter  eni 
rienri  of  ten  cents  ilOci  per  .s-harr  November  .30.  19.5.3.  payable  on 
has  been  declared  on  the  out.'Iand-  I'l  Hgy  of  December.  19.5.3,  to  sh 
ing  Cla.'s  R  .Shares  of  the  Com-  holders  of  record  at  the  clo.'t 
pany.  payable  January  4th.  1954.  »"  businc.'s  on  the  .3rd  dav  of  Nnv 
shareholder.s  of  record  as  al  the  ^  her.  19.5.3  Toe  Iransfei-  book,' 
cl(9.'e  of  hu.'ine,"  on  November  .30'h,inot  be  closed  Payment  will 

made  in  Canadian  Fund.'. 


.3.5  Feb  (.'.'4 

.2.5  Nov  2 

75  .Tan  15./*4 

07  2  Nov.  '3 

20  Dec  3f> 

..>0  Oct  31 

.12’ a  Nov.  1 

.;o  T>pr.  l.i 

J.i  Dpc.  31 

20  npc.  1 

.12' 2  Oct.  3t 

.10  Oct.  31 

.10  Oct  .31 

l.i  Fa'Ii  A  Oct  .31 


.•J.i  .\f)V, 

..iO  Dpc. 

1  on  r\iv;<  .tan. 


Ort.  2 
Sfpt.  30 
Or  I  i 
Nov.  in 
Oct  !4 
.tan  I5Ai4 

on.  :4 


for  the  period 


$6,in6.nrin,  or  PULP  .5,n'd  p.-5Pf:r- 21.89'- 


90  cents  a  common  .'hare.  again-I  khitihi 

$5,148,.564  or  S3  cents,  a  year  earlier  Development 

Mr.  Laytoo  pointed  out  tha'  the'  _  .  .  _  ,  _ 

first  quarter  result'  inc'uded  opera-  Rairmr.'  Pn-ver  K  Paper  A 

lions  of  Canariian  Western.  FJk  Falls  Con.'ol idated  Paper  . 

and  St  Hele-ts  companies  for  the  Pn-vril  Rivet- 

first  time.  He  noted,  hoyvever.  that  p,  „ 
the  full  effect  of  the  ea-  ning.'  nf  P- ice  R-n-. 

these  three  companies  will  be  re-  R.MI.RO.hD  8.-  R.-MLR0.5D  EQUIPMENT  5.89'- 
fleeted  in  current  qua;  ter  since  only  Bronze 

one  month's  operation  for  Canadian 

Western  and  FUk  Falls  and  two  (  anad.an  Pan'ie  Rail-' ay . 

months  operation  fnr  .St  Helen','  .NaUonal  .S-eel  Car  . 

Tvere  included  in  the  .Iiil.v  pe-jod.  TFXTII..F'.S  — 2.27'-  2 

Canariaian  We.s'ern  Lumbei  esrn-  Canadian  Celaoesr  . 

Ings.  speaker  .-aid.  are  i 'inning 

nbout  seven  per  cent  ahead  of  a  vear  Penman  '  . 

«go.  Elk  Falls,  yvhtch  ,'tarted  ;:p  n  M  I.SCELL.5  NEOt.'S  6  67'- 


Carad.an  Paeifie  Rail'' ay 
.NaUonal  .S-eel  Car 
•|•E^•TILES-2.27'-  2 

Canadian  Celaoesr  ,  .  , 

Penman"' 


•lune.  1952.  is  operating  in  the  olack, 
w-hile  St.  Helens  earnings  are  suh- 
jttantially  loyver  than  last  year,  he 
»aid. 

Drop  in  Earnings  j 

For  Horgol  Oils  < 

Annual  report  of  Harcal  Oil.' 
Ltd.,  show-s  net  earning?  for 
the  fiscal  year  ended  June  .30  last' 
of  $48,357.  compared  with  $85,209 
In  the  previous  year. 

During  the  year,  the  excess  of 
rurrent  liabilities  over  rurrent  a?- 
jets  was  rediired  'o  .$77. ,521  from 
$126,007  at  end  of  [urvious  fiscal 
year 

Report  state-,  that  at  cirrent 
rate  of  inrome  it  JS  expeeted  (be 
company  'vill  hr  clear  of  de'otr- 
Wlthir  a  feyy  ,  months.  1 


Canadian  Industries  . 

Industrial  .'krceplance 

I'-tei  national  Bronze  Po'vder.' 

Kelvinalnr  nf  Canada  . 

Mopre  Corporation  . 

Niagara  Wire  Weaving  . 

P  L  Roberteon  . 

Ru'sell  Industries  .  . 

Trader.:'  Finanee 
BONDS.  C,5SH.  ETC— 5.59'k 

Government  of  Canada  IG  1956 

Government  eif  Canada  1'-  1957 

Gove'-nment  of  Canada  1';  1960 

Government  (.f  C-'anada  1't.  1962 

-  Net  Cash  and  Rem vahlrs 
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.5,000 
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1.000 
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1.000 
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4.000 

.11 

30,000 

7.45 

10.000 
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4.000 
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10.000 
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17.000 
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1.5.000 

5  77 

.5,000 

2.28 

6.000 

I  6,5 

6.000 
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5.000 
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1.000 

.61 
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:'I 

2.000 

74 

2.000 

,17 

2..500 

59 

9.000 

2.65 

7.000 

I  18 

2,000 

.79 

500 

11 

2,000 

67 

$.50,000 

61 

$100,000 

1.2! 

$.50,000 

.59 

$1,50.000 

1.75 

$117  675 

t  4,7 

c 

100.00 

year.  .After  deducting  expenses  of'  _  '  „ 

.$.3.2.58.294  u$2.889..59Si,  there  s-gl.  *  Clwm  C 

-named  $3.1.5o.017  ' .$3.602.951 1,  a  de-  .vat  Drug  8:  Chem  Pr.  .! 
Icrcase  nf  $244,914.  The  greater  parl'.Vai  Grocer.?  C 

of  the  $.368,696  increase  in  expenses  /?•' . 

is  attributable  to  extraordinary  .Nationa'i”Hosiery  '.4'’!!.'!! 
maintenance  expense  in  connection  vgt.  Life  Assoc  Pr 
yy-il’n  a  program  for  reyvinding  gen-  North  West  Tel  Pr. 
erators.  This  was  partially  offset  by  ■^•9rthyy■estern  Utilities  Pr. 
an  increase  of  $56,412  in  other  in-  o- 

com*  .so  profits  brforp  dcdiic-  steel  C . 

tion  nf  interest  and  amortization  Ont.  Steel  Pr  . 

'vere  .$.3.460.7.55  '  $.3,649,237  >.  a  re-  Pa-ker  U’-illinr  C  . 

duction  nf  $188,502  from  the  cor-  Pato  Consni  Gold  C  .... 
responding  period  last  year.  Ponma^nTr  ^ 

Included  in  deductions  nf  $1,157,-  pep, nan’s  P- 
035  ($712,315  I  from  gross  profit  is  an  Pirt'burgh  Plate  Gla"  C 
amount  of  $4.50.000  mill  for  amor-  Price  Bios.  Pr 

tiz.ation  of  contract?  under  a  recen'-  (Quebec  Poyver  C . 

ly  adopted  policy,  pursuant  to  •'  . 

which  .$600,000  yvas  yvritten  off  in  p,.  . 

the  '.a't  quarter  of  1952.  Pcnoio  C'ovcotrv  A 

-  - -  jR^nnld  Coventrv  .\ 

^  C  II  Hrsourcc?  of  C  .. 

Gotincau  bcils  nova*  Bank  C 

N.B.  Power  Planf  V 

Royal  I  rtist  Co.  Cap . 

GatinraiJ  Powor  Co.  rooorts  net  sr.  Lawrmcc  Flour  Pr.  .. 
narnir.'’.?  eriLiivalrnt  to  30  rontw?  4  Antonio  Oniri  c’.  .... 

-  .  1,  Saqurnav  Pow.  Pr . 

snare  on  common  .?iock  for  in^'  Co  r 

third  qiiaitor  of  1951.  Scarfe  Co.  A. 

G.  Gordon  Gale,  president,  an-  Shawinican  W.  8-  P.  U.  .. 
t-.ounccs  the  sale  of  the  steam  plant  r- " 

and  .'uostation  at  Dalhoiisic.  .n.H.  ,  5;i.jr,ff,'  lih  Pr. 
in  New  Brtinsyvick  Inlernational  Sidney  Roof  a  .  !.. 

Paner  Cn  and  the  execution  of  rer-  Silveryvnnd  Daires  A 
tain  poyver  eontraels  yvith  N'o'"  siseiJe"  Goid'^'c 
Brun.'yvick  International  Paper  Cn.  y;  .qtgipr  c:. 
and  Canadian  International  Paorr  South  Car..  Pny.er  C  .... 
Co  effective  as  of  Juno  1.  1951  Standard  Brand.'  C  .... 

,  _i-  .  u  -J  / _ *  4U-.  .Standard  Rpand«  C 

immodiatr  ra.sh  nrocron?  from  In'*  standard  Fuel  Pr. 
above  tran.saclion  have  hrrn  nw?cb  sree;  of  Can.  C  (N>w-|  .. 

in  D?rl  to  pay  off  itw?  3'-  Hrbrntiir*.«  S\lvanito  Gold  . 

‘due  Juno  1.  1054  in  Ihe  amount  of  Tavlor  Peai.^nn  Pr . 

'2.500,000  and  tn  pincha.?p  $500,000  itnion  Ga*  ('.  . 

t  of  ?hort  term  Canadian  fiovornment  Corp.  B  . . 

sccuritio?.  Tho  balanrr  ha.?  born  cnrp.  A  ,  ’ 

"dded  To  woikins  oaoilal.  Vanc'nijv''r  Pacific  Paper 

It  iw?  anticipated  that  rarninn.?  per  victoria  A-  Grey  Trn<t  Pr. 
common  share  for  the  la.st  quarter  \A>.«t  c^r,  Ricuenr^  C 
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Nnv. 

6 

.70 

Dec  1 
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Gatineau  Sells 
N.B.  Power  Plant 
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Oct 

15 
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I  By  order  of  the  board 

I.  R  GRAY 
Seeretar.y 

London.  Ontario. 

Oetober  16fh.  195.3. 

KERR  ADDISON 
GOLD  MINES  LIMITED 

I  I  No  Personal  I.iabilityl 

INTERIM  DIVIDEND  NO.  72 

Notice  is  hereby  gi\-en  that  an 
interim  dividend  of  tyventy  cents 
per  share  has  been  declared  on 
the  i.'sueri  capital  .stock  of  the 
company,  payable  in  Canadian 
funds  on  Wednesday.  December 
.30th.  to  shareholders  of  reeorri 
al  the  close  of  business  on  Mon¬ 
day,  November  .30th.  1951. 

B.v  Order  of  the  Board. 

G  A.  CAVIN. 

.Secret  a  r.y. 

Toronto.  Ontario, 

Oct  21rH.  19.51 


Donohue  Bros. 
Earnings  Expand  ' 


J,',  I  Donohue  Brothers.  Ltd.  reports 

7  50  for  the  first  9  months  of  this  vear 
..•)0 

4.00  healthy  improvement  in  net  earn- 
7  fVi*  after  all  charges  as  compared 

I  lOT  with  figure  tor  corresponding 

‘  period  of  last  year 

..iOx  .Net  profits  before  income  taxes 
iQo"  for  period  under  revie'v  are  report- 
07'’  $1,078,576.  up  from  $900,256 

g.flO  for  first  9  months  of  1952.  .After  de- 
L’l^,  ducting  .$524,152  for  income  taxes 

as  against  $438,888  last  year,  net 
'  *J!J.  amounted  to  $5.54.424.  equal  to  $1.85 

..3;i*  a  share  on  capital  stock  outstanding 
■>(1 

I  Jo  as  comparen  yvilh  $416,368.  equal 
'  gg  tn  $1.39  a  share.  F'igiires  are  .'ub.jeci 
I  .3fl  to  audit. 

(W  months  of  1952  Dono- 

l>(i  hue  Bros  reported  net  earnings 
BO  after  all  charges  of  .$.58.5..394,  equal 
r'L,  to  $1.95  a  share  on  stork. 


During  the  1911-51  decade  the  an¬ 
nual  pa.vroll  of  Canada's  retail 
|. Stores  soared  bv  $596,832,100  or 
I90G  to  ,$911,269,600  from  $.314.4,37. 
500. 


Rv  Order  of  the  Board. 

R-  G  MEECH. 
.Secret  a  r 

Toronto,  October  23.  19.5.3. 

ALUMINIUM  LIMITEC 


DIVIDEND 

NOTICE 


On  Ortobof  195.*^,  «  fju«f»«rl 

<iiviHnnH  of  Fifty  C«nt«  futr  tkoni  *» 
U.S.  curn»ncy  woi  riftc(nr*rf  o«  f»f 
pof  voluA  ihor»$  of  thi$  Compon> 
poyabi*  Dne^mbor  5th,  195.T  t. 
thar#holH»r$  of  r«cofH  ol  th«  elo$ 
of  busin^tf  October  30th,  1953. 
Mnntranl  MMF5  A.  OmifF 

Oftobnr  ?0th,  1953  S*fr#tory 


k’af.  Grocers  C  ..  -fin  ,!.>  Jan.  2/.>4  Dec.  :s  .  .  .15'  - 

yNit.  Grocers  Pr .  1-50  ..37’2  Jan.  2/54  Dec  15  ...  .37-2*  _ _ 

ya^\on^/rHol.e^y  'A'’:::::  1.t  .na  Dm  ;ri  Donohue  Brothers.  Ltd.  reports 

Cat.  Life  Assoc  Pr  2.50  A2’7  Nov  I  Oct  2>  ..  2  lO  (op  thr  first  3  months  of  this  vear  flr^iSS 

Corth  West  Tel  Pr.  gO  .12’^  Nov  i  Oct  is  ...  ,  ,  ,  .  '  t 

rorthuestern  Utilities  P» ,  t.rn  j  oo  Nov,  2  Oct  ifi  4.oo  healthy  improvrmenl  in  net  earn-  y 

)stlv  e  Flour  c  ]  on  .25  J^n  2/5i  Dec  a  after  all  charges  a?  compared  * 

)2ili-ie  Flour  Pr.  ...  7  00  1.7.5  Dee  :  Oct  .70  ...  7  00  ^  ^  v 

)ni.  Steel  C . 20  Nov.  ii  Oct.  M  ...  I  loj  wph  figure  for  corresponding 

'"'  Steel  Pr  .  7,eo  1.77  ,Nov.  H  Oct.  It  ...  7  0()  p^Hod  of  last  .year  THE  SHAWINIGAN 

’a'ker  U’-illinr  C  .  2.'  Nev  2  Oct.  1.7  ..V1 

'Btn  Consni  Gold  C  ....  Id  Nf"'  3d  N’n\  3  ..iOx  .Net  profits  before  income  taxes  WATER  AND  POWER 

*sto  Consol  Gold  C  •*»  p.x»ra  Nov  20  .Voi’  .T  .50,;  e  •  j  j  - 

'cnman.'  C  .7  do  7,7  N'ov  IR  Oct.  1.7  ..  .3.00  for  period  under  review  are  report-  COMPANY 

'eninans  P-  6.00  I..)0  Nnv.  2  Oct,  I  6  00  rd  at  $1  078  576  tin  from  $900  256 

’ilt'burgh  Plate  Gla"  C  .77  .Nn.  2  Oct  0  J.0,7  ,  ,,  .  .NOTICE  Is  hereby  given  th 

’rice  Bins.  Pr  too  2 ' 0$.  .tanl/.M  Dec.  in  2.00  fnr  first  9  months  of  19.72.  .After  de-  g  dividend  of  fifty'  cents  (50 

.  fio  ^1*7  vnv  nvl'  ->1  "  '  '■i’o-  eli'ciing  .$524,152  for  ineome  taxes  per  share  on  the  Series  "A"  4 

'e'tman?  U  I'o  Nnv.  2  Oct  U  wj  d'  against  $438,888  last  year,  net  r.i^miilatlve  Redeemable  Prefe 

lEitmans  Pr,  100  .2,7  .’X'nv,  2  Oct  1.7  ...  ]  (Hi  grnounted  to  $.5.54.424.  equal  to  $1.85  fTnv  *  '*l''*rt«‘nd 

ft*noio  c  oveutrv  A  ....  1  2a  Jan.  1,.>4  Dfc.  i.t  ...  ..VA*  *  fifty*.six  and  one  quarter  ren 

lonnid  Covpiitrv  A  .,  1. 10  .OoFxtia  Jan  1  Dec.  15  ...  .x\*  a  .?harr  on  capital  stock  outstandinc  (.56*(r»  on  the  .Series  ‘B*’  4'^ 

^  I '’0  ''iit  Dec  OcV  ''ll  140  3*  compared  yvilh  $416,368.  equal  Cumulative  Redeemable  Prefe 

loyal  Bank  (•  L!  .20rxtra  Dec  1.5  Oct  :il  I  to  m  $1  39  a  'hare  F'i"uie'  are  'iihierl  Sl'd^es  of  the  Company  hay 

inval  O.nk  Daii.v  A  ....  60  1,7  Nnv  1.3  Oct.  .70  ...  .6.0  .>1  ..i.)  a  snai  e.  r  i.,ui  es  are  .'tih)ecl  declared  fnr  the  qiiarl. 

loyal  Trii.'t  Cn  Cap .  3  40  .a.7  Nov  2  Oct  20  ...  4  .7fl  to  audit.  ending  Deremher  11.  lOI."!,  pa- 

t  Lawrence  Flour  Pi .  ..  7.00  177  Nov.  3  Oct.  23  ...  7  00  f,,ll  ,3  mnnfh.'of  1952  Dono-  ■‘h'd  .lanuary  2.  1954.  In  shan 

an  Antonin  Gold  C.  ....  JIJ  Drr.  1  No\-,  1  ...  fW  hnlrlrr«  nf  it^w^Hw^iwaw- 

fiqurnav  Povl  .  Pr .  4  2.i  l.OG  Jan.  i/5t  Her,  I!  ...  I  OH  hue  Rro?  rrporicH  net  rarninfis  tn^o  rd  I  eccmnrr 

carfc  Co  R  . in  If)  Nnv  I  Oct,  1.5  ...  to  .  .  **^’'*‘^* 

carfe  Cn  A  ..  30  20  Nnv.  I  Oct.  17  80  aftor  all  charges  of  .$.i87.194.  equal  „  . 

bawipican  W.  8-  P  ('.  ..  fill  ..10  .Nnv  27  Ocl  17  .120  ,  q-  ,  ,  k  '>''ner  of  the  Board. 

hcrhrnnke  Trust  Cap  ..  6  00  1.70  Nnv  1  Oct  17  .,  7  00  'n  .'fi.uo  a  snaiP  on  sinek,  -.-...p-riv 

licryym  Wiiliarus  C .  l.oO  .2.7  Nnv.  2  Ocl.  0  ...  1.2.5':  - - - -  fOlAKII.N. 

biritfs  Lid  Pr.  ...  100  2.7  On  31  Del.  M  fO  in.,  -i  j  u  .u  Seerefary. 

idney  Roof  A  ....  90  2:>h  Nnv  I  Oct  17  ...  90  During  th(^  191  -nl  decade  the  an-  g, orloher'>fi  1953 

Iveryvnnd  Daires  A  ...  60  17  .Ian  4/74  Nov  .70  .  ,  17  ntial  pa.vroll  nf  Canada's  retail  ''  "^dai.  tirioner  .6.  197.3. 

mpsnn's  Ltd  C  .  .70  12'j  Dee  1.5  Nov  13  .50  |  .stores  snared  bv  $596,832,100  or  .  "  '  '  . . .  "" ' 

sene  Go'd  C  .  (72  Dec  21  Dec  7  ...  02  190'-  to  $911  7fi9  finf)  fmm  $314  437  —  . . — 

s  5:;  2.  S  ...  ll”  S bulolo  gold  diuogin 

landarH  Brand.*  C  I  4n  Dec  15  Nm*  !?  ...  1.70'.  LIMITED 

landard  R^and*  C  .l0Ax»ra  D*c.  15  Soy  jfi  ...  170  k.ir/*ui  /•/Sk.ic/si 

andard  Fuel  Pr.  ...  2.2-5  ..5H’4  Sov  2  Oct  1.5  ...  2.25  NeCMI  CONSOLIDATED  Notic*  is  h^irbv  ^ivpn  that  In’*' 

f*;  nf  Can.  C  (.Vewi  ..  .2*)  Nnv  2  Ort  7  .2ft  I  lJullTCn  nividend  Nn.  23  nf  fifty  rent? 

uivanitr  Gnlri  ...  ft3  OIS.  Jan  2/54  Vnv  .T  ...  04*  i/l\  Cl/VJI  sj  l.l/V5IICIiJ  r^ntsl  iCanadiani  per  share  has  b> 

av»nr  Rrat-nn  Pr  1 ' 7  Nnv  1-5  Ort  ”0  N5  * 5»A|imtary  liquidation)  declared  payable  to  all  .vharehold 

, nr  I  rai.  nn  I  ' . -  2  v  -  j  repistAPAd  in  thr  bonks  of  the  Cr 

ninn  Ga«  f  • . T’  5'.'"  2  net  9  .  .  120  NOTICE  TO  SHAREHOLDERS  pany  al  close  nf  business  nn  Nnvem  I 

nted  Corp.  B  . 19  Nnv  3  Oct  31  ...  1.47  ,  tj,h 

niteri  Corp  R  .  _  '  '  !  In  .Share  registers  nf  Pato  Consoli-  The  dividend  yvill  heenme  due 

niied  Cnrp  A  l.iO  3(  Nnv  16  Ort  31  ...  170  dated  Gold  Dredging  Limited  will  Noy*eniher  12th  and  eheque.s  in  p 

anenuver  Pacific  Paper  A  .70  I2'i  Nnv  1  Or)  1.7  ...  .79  rinsed  from  November  fourth  to  9t99t  yvill  be  mailed  nn  Deremher 

icinria  8-  Giev  Trust  Pr.  .30  20  D'e  1.7  Nnv  .70  ...  80  nr  rm.sen  it  rvm  ixovemoer  tniirtn  to  ,j,.g 

•es,  eg,.  R.r.yeries  C  100  ,27  Dec  I  0<  1  .'.'I  ...  ton  '9nth  both  day.'  inclusive  for  the  The  transfe,  honks  and  recste,. 

e.stmlnster  Paper  A  .79  .I2'z  Od.  .71  Ort  9  ...  .79  purpose  of  effertmg  payment  nf  members  will  be  closed  from  Nnve 

'estminstp;  Paper  R  .  .  .79  ’2'j  Oei  31  n-t  9  ...  70  interim  dividend  number  thirty-  ''cr  I2lh  tn  20th,  both  days  mclusn 

,.  20  Nnv  2  Oct  I  ..  ST'i  ^ine.  Palo  dividends  yvill  be  paid  ’5.''  Dider  of  the  Board 

'llers  Pr.  .  . .  . '  L .  L . . . . !  127  .31',  Nnv.  2  Ocl.  1  ..  1.27  direct  to  Ihe  shareholders  from  the  U  CL.AnK. 

•'Iris  Pr . .  1  70  .37'g  .Nov,  2  Ort.  1  1,70  registered  Offire  of  Palo  Con.soli-  o'ub  lo.vt  Secreiary 

Note-  unlr"  ntberwi-e  lud, rated,  dividends  are  nn  a  r,uai  (erlv  has,...  on  Pato  shares  issued  in  ex-  Recistered’ Office.' 

A.  .Sem:-ar,nua:iy  Ini  -Interim.  an.  Anears,  US  U.S.  fund',  •-Pay-  change  for  .Nechl  Consolidated  1100  Royal  Rank  Ride., 

ents  IP  19.74.  shares  suiTcndered  al  this  Office  on  '  9nrnuy-er,  B.C 

^  ’  or  before  November  third  and  divi-  ~ 

exUNc-  JL4e...w:ilea  r'ex  .expensr.s  nf  doing  business  in-  dends  in  re.spect  of  shares  surren-  SISCOE  GOLD  MINES 

OnnS-nnanYllie  VeO.  creased  from  ,$2.5.9l5B..5n6  in  Ihe  third  (^frrd  after  that  date  will  have  In!  LIMITED 

L/mmac  DicA  quarter  of  1952  to  $28,800,780  in  the  be  claimed  from  the  undersigned 

rages,  Veosrs  IMSe  third  quarter  of  1951.  !  Holders  of  Nechi  Consolidated  NOTICE  OF  DIVIDEND  NO.  56 

Asbestos.  P.Q  -  The  arnount  of.  declined  from  $6,205,416  shares  who  have  not  as  yet  surren-  NOTICE  IS  HEREBY  GIVEN  H 


NECHI  CONSOLIDATED 
DREDGING  LIMITED 

(in  voluntary  liqiiidatinni 
NOTICE  TO  SHAREHOLDERS 


etbei'wi.p  iiidiealrd. 
y  Int  -Interim.  an 


of  19.51  will  show  .some  improve  Westminster  Paper  A  ,  .79  .I2'z  Od.  .71  Ort  9  ...  .79  puipose  ni  eiierting  payment  ni  9e  clo'eri  from  Nnve 

ment  over  the  ('ported  earnings  "■es"nin.ne:  Paper  R  .  .  ..79  -2',  Od  31  nd  9  ...  .,9  interim  dividend  number  thirty-  •'c.  I2lh  to  20th  both  etav?  mduny 

for  the  third  quarter.  '/eiiei.c .  .29  Nov  2  Od  I  ..  su,  "ne.  Pam  dividends  will  be  paid  ^ 

_  _ _  7rllrr?  Pr  .  125  ..'U'a  N»>v.  2  Oc».  I  1.2.5  fiuTct  to  Ihft  sharrhoMci?  from  thr  t  ^  CL.^RK. 

ThrJfl-  Sfores  Nef  7.-le,s  Pr .  1.70  ..77'g  .Nov,  2  on.  1  ..  l,.7n  rrgi.stered  Offire  of  Palo  Con.soli-  Seerdary 

I  nrirr  ^rores  Mer  Note-  umr"  o,be,  w,-e  ,ud,cateO.  mvulend'  are  on  a  r,ua,  tedv  has,...  on  Pato  shares  issued  in  ex-  [’ed-ternd  Office. 

I  In  Dvar  1  Hfl  S.A.  iSemi-annuaily  ml  -Interim,  an.  Anear?,  US  U.S.  fund',  •-Pay-  change  for  Nechi  Consolidated  1190  Royal  Rank  (Oldc.. 

v/Ver  I  W  r.W.  ment'  IP  19.74.  .shares  surrendered  al  this  Office  on  '  snenuy-er,  B.f- 

Thrift  .Stores  Ltd.  reports  net  '  ’  ^  before  November  third  and  divi-  ~ 

'earnings  for  the  28-'vcek  period  |«L__  JkAnnuilln  expensr.s  nf  doing  business  in-  dends  in  respect  of  shares  surren-  SISCOE  GOLD  MINES 

ended  October  10.  19.51,  amounting  ,  JOTl n5-FV\a 0X1116  Vi<0.  creased  from  ,$2.5.9.5B..5n6  in  Ihe  third  (^frrd  after  that  date  will  have  In!  LIMITED 

:io  $292,7.94  after  all  charges,  includ-  \A/rt«A«  r*Acfc  RicA  quarter  of  1952  to  $28,800,780  in  the  be  claimed  from  the  undersigned 

:ing  a  $40,000  increase  indeprcci-  »»  ogea,  third  quarter  of  1951.  !  Holders  of  Nechi  Consolidated  NOTICE  OF  DIVIDEND  NO.  56 

aUon  This  repre.sents  a  gain  of  Asbestos.  P.Q  --  The  arnount  of.  declined  from  $6,205,416  shares  yy'ho  have  not  as  yet  surren-  NOTICE  IR  HEREBY  GIVEN  t| 

10.5.1  per  cent  over  the  $142,616|nnoney  paid  Johns-Manville  or  ten  cents  in  the  sale.?  dollar  in  dered  their  shares  in  exchange  for  an  Interim  Dividend  of  Tyvo  Cei 

earned  in  the  same  p(?riod  la.st  year,  j ployees  increa.scd  in  the  n^p  third  quarter  nf  1952  tn  $4,-  Pato  Consolidated  shares  are  there-  (2et  per  share  nn  the  issued  Capil 

Earnings  are  equal  to  $1.67  per  quarter  of  lO.il  a.s  compared  m  Ihree-nuartcrs .  fore  requested  to  do  so  not  later  .Stock  of  the  .Sisene  Gold  Mu' 


Johns-Manville  Co. 
Wages,  Costs  Rise 


earncrl  in  thp  same  period  last,  year. j pjoyees  mereasen  in  me  third  quarter  of  19.52  to  $1,-  Pato  Consolidated  shares  are  there-  f2c)  per  share  oi 

Earnings  are  equal  to  $1.67  per  quarter  of  ]0o3.  as  compared  tn  ^".^14935^^  .six  and  three-quarters .  fore  requested  to  do  so  not  later  Stock  of  the  5 

9'<^»9nding  .same  Penod  last  year  i  November  third.  Limited  has  hee 

17.-).021  shares  of  capital  slock  out-  earnings  declined  and  it  rost  the ;  .  .  ..  .  21si  Deremher 

standing  against  85  rents  on  the  company  more  to  do  busine.ss.  P  ,  ^  ^^L'CE  DUNCA.Nzi 

166.686  shares  out, standing  last  year,  according  to  word  received  here  ,  -Sales  nf  .Inhns-Manvine  products  Liquidator.  '.j.  -I-. 

.Sales  during  the  latest  period  in-  today  by  .1.  O  Eby.  .leffrey  mine  'oereased  from  $62,888,586  in  the  M6-r-ni  f-mvcoi  iriATP-n  1953 

creased  .$1,.50n.nnn  nr  27.09  per  rent  manager.  Wages  and  salaries  paid'^bird  quarter  nf  19.52  (o  .$6.5.184.04.5 1  np'imr'tiyir-'^  t  tmitftr  o  .  /-y  j  .  t 

I  »  I  i  n  F  h  nn  <•»  tViie  I  L<J  IVl  i  I  I  ’  B  1)  )*d  ^  I*  of 

I  - -  to  company  personnel  rose  from  .same  perion  rnu?  .5Pai.  ,,rttii«farv  linniHafinni 

The  avfra::p  payroll  of  Canada  ?  $23,107,061  in  the  third  quartor  of  pnr  thr  yoar  to  date  .Inhns-Man- ’  i  Clinton  M.  M 

retail  stores  climbed  over  162'4  to  1952  tn  .$21.516,9.54  in  the  sameiy-ille  sale?  n-eve  $183.832.4.50  com-  October  27lh.  19.51.  S 

$6.01057  m  1951  from  $2,289.61  in  quarter  this  year  'pared  tn  .'Lales  of  $179.228..524  for  the  1100  Royal  Bank  Building.  i  Mnpireal.  Ouehe 

1941.  Rayy- materials  and  other  ca'ts  and  I  first  nine  month.?  in  19.52.  iVancouver  2.  B.C.  1 21rd  Oetober,  If 


Limited  has  been  declared  payatl 
21st  Deremher.  1951.  in  shareholl 
CIS  of  record  at  the  rinse  nf  hiil 


nc::s  nn  Ihe  7th  dav  nf  Deeemb' 
19.51. 

By  Order  nf  the  Rnard 
Clintnn  M.  Maslerman.  FC.I.? 

Seeretarv-T  reasur 
Mnpireal.  Oueher 
21rd  Oetober,  1953. 

I 


MONTREAL,  OCTOBER  30, 1953 


The  financial  TTmes 


ifiank  Rate  Hoist  to  Finance 
Companies  a  Routine  Change 


New  Mun'l  Bond  Issues 


NEW  TORONTO 

An  important  piece  of  local  fin¬ 
ancing  during  past  week  said  a 

Bonk  of  Conodo  Reported  to  Be  Not  Involved  ^SS'^S^nltllgB^n^toT 

As  Consumer  Credit  Outstonding  Shows  Signs  &  Denton  Limited,  Equitable  Se- 
of  Toperinc,  Off  -  Bonks'  Operoting  Position ;  ^  S"Ltd..^lnd  Tcl 

Is  Improved.  ladian  Bank  of  Commerce  pur- 

-  chased  an  issue  of  $618,000  town  of 


Despite  many  theories  advanced, 
f now  appears  that  the  raising  of 
,  le  interest  rate  charged  by  the 
Chartered  banks  on  loans  of  the 
nance  companies  is  simply  de- 
gned  to  improve  the  chartered 
anks*  operating  position.  It  has 
'othing  in  particular  to  do  with 
J^'ie  imposing  of  a  brake  on  install¬ 
ment  buying  by  the  Bank  of  Can- 
da  or  anyone  else,  as  has  been 

r,>j.'jgges*ed. 

B'One  spokesman  drew  attention  to 
K*ie  practice  of  the  finance  com- 
L'anies  of  charging  interest  to  the 
£  ppliance  dealer,  for  example,  as 
^■lon  as  the  supplier  was  sent  his 
v'leque  by  the  acceptance  company 
•In  the  other  hand,  in  view  of  the 
ime  required  for  the  supplier  to 
'  Egotiate  the  cheque  through  the 
I  jirious  channels  back  to  the  accept- 
,fice  company’s  bank,  in  practice, 
ae  company  has  time  amounting  to 


As  far  as  the  rate  of  interest  is  j  New  Toronto  debentures.  I 

concerned,  for  many  years  now  the  j  Financing  comprised  an  issue  of! 
rate  charged  by  the  banks  has  rc- i  $575,000  twenty-year  4^4%  deben-| 
mained  the  same,  4'/2  per  cent.  An  j  tures  for  the  completion  of  an  ad-l 
increase  to  5  per  cent  has  been  “in  j  dition  to  the  waterworks  exten-  j 
the  wind’’  for  some  time  and  offi- |  $43,000  fifteen-years  j 

cials  contacted  at  one  of  the  finance  debentures  for  an  addition! 

companies  stated  that  as  an  expense  public  library, 

of  doing  business  at  least  a  part  of 
the  increase  in  rates  will  be  passed 


ST.  LAMBERT  C.S.  || 

School  Commissioners  for  muni- 


on  quite  naturally  to  the  bonow- '  Lambert,  Quebec, 

ers.  In  that  respect  however  a  cer 


tain  time  lag  must  be  anticipated. 


have  awarded  to  Banque  Canadienne  I 
Nationale  and  Credit  Quebec  Inc. 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 


The  effect  of  the  increase  will  be  !  an  issue  of  $250,000  fifteen-year 
felt  differently  by  the  various  com- j  4.314  p  c.  serial  debentures  at  a 
panies  concerned  according  to  thejp^jeg  of  94,77  for  $195,000  of  4's  of 
percentage  of  capital  employed  10,1934.63  and  $55,000  of  S'A’s  of  1964- 
the  business  represented  by  direct, gg.  on  which  basis  net  cost  of  fin- 
bank  borrowings  as  opposed  to 1^  4  739  p  ^ 
long  term  debt  or  equity  money  submitted 

available.  1  issue.  A  grant  of  $130,719 

B.C.  POWER  EXCHANGE  given  by  Provincial  Sec- 

British  Columbia  Power  Corp.  j  tbe  loan. 


f  ivo,  three  or  more  days  to  provide  |  announces  that  except  in  the 
'  case  of  shareholders  who  wish  to 


C  linds  to  meet  the  cheque.  Rather 
L.  Ian  to  assess  a  specific  charge  for 
p  ilearing’  services,  the  chartered 
]g,  6nks,  evidently,  have  decided  to 
iise  the  rate  of  interest. 


dispose  of  their  shares  before  de- 


TWP.  OF  HAMILTON 

Anderson  &  Company  Ltd.,  and 


JAMES  MUIR,  president  of  The] 
Royal  Bank  of  Canada,  whose  ap¬ 
pointment  to  the  board  of  Directors] 
! of  The  Scotsman  Publications  Ltd.,] 
Edinburgh,  Scotland,  has  been  an¬ 
nounced,  is  also  vice-president  of 
the  Montreal  Trust;  a  director  of 
the  Canadian  Pacific  Railways; 
Standard  Brands  Inc.,  New  ’Vork; 
Capital  Investment  Corp.,  Montreal; 
and  other  companies. 


N.Y.  Financing 
Brit.  Columbia 


finitive  share  certificates  for  the  I  The  Dominion  Bank  have  been  a-  jo  The  Financial  Times) 

common  shares  are  available,  it  is  I three  issues  of  Township;  infill 

suggested  that  in  order  to  avoidlof  Hamilton.  Ont.,  5%  debentures!  Vancouver  Tne  piovmcial 

L  iise  the  rate  of  interest.  I  the  inconvenience  of  making  two '"maturing  October  15.  1954-1973,  | government  has  completed  sale  of 

Scarce  Talk  !  exchanges,  that  shareholders  re- j  totalling  $80,000  at  100.32,  a  cost, $10,000,000  in  debentures  in  New 

V.Over  the  past  18  months  there  I  tain  their  present  certificates  fori  basis  to  the  Municipality  of  4.96%.  |  Vork  on  behalf  of  the  British  Co- 
I  -s  been  a  good  deal  of  scare  talkiclass  “A”  and  class  “B”  shares !  P-'o^eeds  are  to  be  used  for  public ,  lumbia  Power  Commission,  accord- 
f  pout  the  dangerous  rise  in  con-!  until  they  receive  notice  that  de- 1  school  purposes  and  watermains.  jing  to  Finance  Minister  Einar  Gun- 
^ .  mer  credit  outstanding.  While  a  I  finitive  certificates  for  common 
I  :se  certainly  did  take  place,  it  was,  |  shares  are  available.  The  fact 

xuation  as  generally  believed.  In  ^  J^f^^'^he'^recelpt  of ‘■an^dlvldends 

*  .;e  first  place,  previous  restrictions  i  that  may  be  declared  on  the  com- 
^  id  built  up  a  back-log  of  demand  !  nion  stock, 
j,  r  consumer  durables  such  as  auto- 

*  jObiles  and  domestic  appliances 


EAST  FLAMBORO  TWP. 

. ,  Anderson  &  Co.  Ltd.,  and  the  Do- 

that  interim  certificates  are  not  i  .  _ t 

applied  for  will  not  prejudice  or  Securities  Corp.  Ltd.,  have 


derson. 

The  sinking  fund  debentures 
carry  a  four-percent  interest  rate 


CANCAR  DIVIDENDS 


been  awarded  two  issues  of 


I  for  35  years  and  are  fully  gua 
Township  of  East  Flamboro  5%  by  the  province.  They  are 

Debentures  maturing  October  1, ,  PaJ’^ble  in  New  York  funds  only. 


1954-1973,  totaUing  $216,000  at  99.03 


at  a  net  price  to  the  power  com- 


anu  ^  »  cost  basis  to  the  Township  t'^'-ms  of  U  S.  money,  of 

•  .U  .  J  J  •  f  J  Directors  of  Canadian  Car  &  =  mr-  PrnnopH*  are  to  ho  hcpH  fo,.  99-60  pei'  100,  Gunderson  said. 

..-condly,  the  steady  and  significant ;  Foundry  Co.  Ltd.  -  have  declared  b-lO  o.  Proceeds  are  to  be  used  foi , 

.iSe  in  national  income  gave  Cana- 'dividends  of  25c  a  share  an  the  additions  to  public  and  high  '’'-on  --ai  e  ic 

k.ans  greater  purchasing  power  so ;  shares  and  20c  a  share  schools. 

'1  •  ,  on  the  ordinary  shares,  for  thei  - 

,  at  a  mere  comparison  of  period  ending  November  22,  1953. 

imer  credit  outstanding  say,  in  i  The  dividends  are  payable  on 
;39  and  1953  was  quite  misleading  23,  to  shareholders  of 

J  X  fT^u-  record  November  3. 

,  many  respects.  Thirdly,  a  good _ _ 

-fal  of  the  rise  in  outstanding  debt  -  INVESTMENT  COMPANIES 

(Suited  from  the  lengthening  of  SupDlied  b.v  McCuaig  Bros  Inc..  Mtl. 

|e  term  of  the  loan  as  well  as  {Closing  Quotations,  Tuesday,  Oct.  27).  193  53  Qjj  basis  net  cost  of  fi 

.im  more  loans.  o.,. .... 

p.c.  Two  other  bids  were  submitted 
for  the  loan 


Gunderson  said  the  price  for 
such  a  long  term  issue  was  “most 
gratifying." 

ELY  (SOUTH  P.ART)  "This  is  the  first  sale  of  bonds 

Awarded  by  Town.'hin  of  Ely  with  as  long  a  term  in  the  United 
(South  Part)  Quebec  to  Dominion ^ States  market  by  a  Canadian  prov- 
Securities  Corp.  Ltd.  $50,000  fifteen- 1  ince,”  he  said, 
year  4'2’  p.c.  serial  debentures.]  ‘-Until  now,  terms  of  20,  or  25 
maturing  1954-68,  at  a  price  of  years  at  the  most,  were  involved.” 

Div  Paid  1 -  "  -  -  —  -  proceeds  of  the  issue  to  the 

1952  lets.)  Bid  Asked  i  nancing  to  municipalit.y  is  5.207  extent  of  $8,250,000  will  be  applied 
This  letter  phenomenon  caused  .Affiliated  Fd  23plus(l2)  $4  81  5.20  '  ~  .  . 

3.81  4.19 
XD22.14  23.14 
XD  5.83  6.40 

4.81  529 
5.44  5.91 
4.50  4.94 

10.49  11.53 
6  27  6.77 
3.47  3.81 

.T29  3.58  I's'ie  of  $112,500  twenty-year,  3'i-4  so  acquired,  the  power  commission 
18.86  20.,39  1  per  cent  serial  debentures  to  la  will  not  be  required  to  place  public 


[e  debt  figures  to  mount  ^ver 

)ward  until  about  the  month  of  i  Can  inv  Fd.  28 
.  ,  Ai  .ii.-  X  iConimw.  Inter.  2.'> 

iigust  of  this  year.  At  this  time,  (corp  invest.  26 

iwever,  retirements  of  the  early 

pger-term  loans  began  to  make!  Invest.  Mutual  28.5 

i  Leverage  Fd.  17 

pmselves  felt,  and  at  the  moment.  !Mut.  .Acc.  Fd.  7195 

-  .so  far  as  fiaiirpc  are  availaVile  5Iul.  Inc.  Fd.  12.29 


in  the  funding  of  treasury  bills 
now  outstanding  at  the  banks,  and 
the  balance  for  new  capital  requi¬ 
rement,  Gunderson  said. 


ST.  PIERRE  S.B. 

School  Commissioners  for  muni¬ 
cipality  of  St.  Pierre,  Isle  of  Or-i  “By  the  funding  of  these  trea- 
leans,  Quebec,  have  awarded  an  is-'sury  bills  and  by  the  new  money 


•Mass.  Inv.  Tr. 


SO  far  as  figures  are  available, 
dications  are  that  the  “curve”  Rev  of  Can 

^  •W'fon  Fd  Ir 

.9  flattened  out  and 
ateau  reached. 


21 


4.85  5.33 


W'ton  Fd.  Inc.  80plus(50  )  20.06  21.88  I  Corp.  de  Prets  de  Quebec  at  a  price  issues  on  the  market  for  many 

type  of:_-— _  n-c  !of  97.76  four  $70,500  of  3»2’s  ofimonths  to  come.” 

I  •— U.S  Fund.  (  ) — Capital  Gams  Dis-  ] 

tribution.  j  1954-6  and  $42,000  of  4  s  of  19.-)7-73.  ]  Gordon  Saunders  Co.  Inc.  of 

'  jOn  this  basis  net  cost  of  financing  New  York  and  A.  D.  Lauder  and 

MARKET  AVERAGES  AND  VOLUME  to  commission  is  4.363  per  cent.  I^o.  of  Vancouver  negotiated  the 

_ _ _ 'Five  other  tenders  were  submitted  gale  for  the  cummi&sion,  Gunder- 

jfor  the  loan  for  which  a  grant  of  -^on  said. 

i  $71,226  has  been  given  by  Provin-  _ 


ONTREAL  STOCK  E.XCHANCE 


util. 

Ind 

Comb. 

Bks. 

Paper! 

Volume 

,  October  20 

.  95.1 

183.2 

153.8 

33.83 

717.79 

37,392 

'  October  21 

95.1 

183  7 

154.2 

33.77 

721.07 

.39,306 

1  October  22 

95.3 

182,8 

153.7 

,33.73 

721.57 

35,717 

October  23 

.  94.9 

132.2 

15,3.1 

,33.77 

721.95 

43,127 

i  October  2S 

.  95.3 

181.7 

1,52.9 

33 . 1 0 

716.78 

37,834 

October  27 

95.3 

180.3 

152,0 

33.77 

715.94 

49,4,33 

Change  for 

week 

2 

— 2  9 

—18 

—.06 

— 1 .65 

-r  12.091 

.  1953  High 

96.6 

212.5 

173.0 

34.63 

721.02 

1953  Low  . 

91.1 

174  6 

147.2 

32.18 

659.63 

)RONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

w.o. 

Volume 

October  20 

.  307.07 

71.65 

146.37 

93.67 

.3,095,000 

October  21 

.  207.35 

70.91 

147.21 

93  30 

3,699,000 

October  22 

.  .308.34 

70.24 

147  15 

92.48 

2.893.000 

(October  23 

.  .308.74 

69.7! 

147.27 

92.08 

.3,135,000 

October  28 

.  308.79 

69.85 

146.92 

91.13 

3.112,000 

October  27 

.  .30,3.27 

69.57 

145.98 

89.76 

2,414.000 

Change  for 

week. 

4-  1 .20 

— 2  23 

—0.39 

—3.89 

-  681,000 

19.53  High 

.  .328.81 

67.01 

185.69 

128.51 

1953  Low  . 

.  298.79 

68.16 

138.44 

84.22 

:W  YORK  STOCK 

EXCHANGE  (Dow 

Jones) 

INUL'SntlALS 

RAILS 

High 

Low 

Close 

High 

Low 

Close 

October  20 

275.16 

272.36 

273.90 

97.84 

96.97 

97.15 

October  21 

274.61 

272  50 

273.74 

97  55 

90.61 

97.19 

October  22 

275.77 

272.97 

274.69 

97.61 

96  79 

97.27 

October  23 

276.52 

274.12 

275,34 

97.45 

96.75 

9i.92 

October  28 

276.,56 

273.66 

274.43 

97.27 

96.10 

96.37 

October  27 

274.33 

271.65 

273.35 

96.24 

95,14 

95  72 

Change  for 

week . 

—0  8.3 

— 0  51 

— 0.55 

—1.60 

—1 .8.3 

—1.43 

1953  High 

293.79 

112.21 

1953  Low  .. 

255.49 

90.56 

UTILITIES 

High 

Low 

Close 

Tot.  Volume  London  S.E 

October  20 

51.11 

50.75 

51 .03 

1 .280,000 

127  8 

October  21 

nl.07 

50.62 

50  99 

1 .320,000 

128.1 

October  22 

ol.09 

.V).63 

.50.94 

1.330.000 

128.0 

October  23 

5).  to 

50.61 

50.97 

1 .330,000 

127.2 

October  28 

51.0] 

.50.54 

50.64 

1., 340 .000 

127.7 

October  27 

50  75 

50  46 

50  55 

1.170.000 

127.7 

Chanee  for 

week 

—  .55 

—  .29 

—  48 

^  iin.ofx) 

1953  High 

.53.88 

1953  Low 

47.RR 

STE.  MONIQUE.  QUE. 

Awarded  by  municipality  of  Sir. 


Rolland  Paper 
Pays  25c  Extra 


The  recent  market  strength  has  not  disappeared  altogether  but 
a  certain  mixed  feeling  is  once  again  in  evidence.  There  is  nothing 
to  show  the  existence  of  a  pattern  since,  in  all  groups,  the  minor 
losses  of  the  past  few  days  have  been  cancelled  out  more  or  less 
evenly  by  minor  gains. 

For  moment,  however,  the  enthusiasm  that  was  evident  a 
week  1  has  waned,  until  once  again  the  market  is  one  in 
which  special  situations  play  their  major  role. 

❖  ❖ 

Not  that  there  has  not  been  much  to  cheer  about.  In  the 
dividend  field  alone  there  have  been  some  pleasant  developments. 
Take  Rolland  Paper  Co.  Last  year  this  stock  paid  80  cents  in 
four  quarterly  instalments  of  20  cents  each.  This  has  been  raised 
in  1953  to  25  cents  each  and  now  an  extra  of  25  cents  brings  the 
total  for  the  year  to  $1.25.  Rolland,  as  a  fine  paper  company 
naturally  reflects  to  a  great  extent  the  general  business  flow. 
So  there  can  not  have  been  much  wrong  with  business  in  Canada 
in  the  past  ten  months. 

Canada  Cement  raises  its  annual  dividend  from  $2.  to  $3.  This 
too  must  be  taken  as  a  reflection  of  the  continued  good  business 
enjoyed  by  Canadian  mdustry,  of  the  high  level  of  activities  in  the 
construction  field.  There  is  not  much  wrong  with  that.  National 
Drug  and  Chemical  declares  the  first  extra  dividend  of  20  cents 
a  share  and  thus  shows  that  operations  in  this  highly  competitive 
industry  have  been  good.  Imperial  Bank  raises  its  year  end  extra, 
and  this  too  can  only  reflect  a  continuation  of  the  excellent  busi¬ 
ness  record  which  Canada  has  had  in  the  past  nine  months. 

It  is  remarkable  that  the  preachers  of  an  early  depreession 
manage  to  overlook  such  solid  evidence  that  if  trade  and  business 
have  returned  perhaps  to  more  normal  levels  they  may,  in  many 
instances,  turn  out  to  be  sounder  than  they  have  been  before. 

Of  course  there  are  spots  on  the  picture  too.  The  mining  people 
have  not  too  much  to  cheer  about.  The  current  strength  in  base 
metals  (see  page  1)  must  still  be  regarded  as  of  a  temporary  nature 
while  the  golds  are  troubled  both  by  labour  unrest  and  the  fact 
that  costs  have  outrun  the  price. 

But,  since  there  is  no  solution  ahead  for  that  latter  problem, 
gold  speculators  and  shareholders  simply  have  had  to  resign  them¬ 
selves  to  the  fact  that  times  are  not  propitious  for  them.  .All 
shoutings  to  the  contrary  make  no  sense. 

The  oil  stocks,  while  not  being  hit  with  heavy  volume,  never¬ 
theless  have  again  found  the  downward  path  easier;  and  the 
»majority  of  the  stocks  in  the  list  have  closed  at  lower  levels 
around  midweek.  .All  declines  have  been  of  a  minor  nature  however. 

The  question  is  often  asked  “what  does  the  oil  share  market 
represent".  This  is  somewhat  of  a  foolish  question  if  it  is  meant  to 
imply  that  it  reflects  the  actual  doings  in  the  field.  c«'  in  the 
industry.  It  does  nothing  of  the  kind.  The  oil  share  market  today, 
and  for  the  last  twelve  months,  has  reflected  the  fact  that  oil  wa.s 
for  Canadians  a  brand  new  industry  when  they  first  entered 
the  speculative  scramble  for  stocks.  If  they  managed  to  bid  too 
high  for  some  of  the  stocks,  the  subsequent  decline  can  hardly 
be  called  a  reflection  of  what  goes  on  in  the  field. 

The  market  has  reflected  the  too-heavy  volume  of  “financing 
oil  wells  with  penny  stocks”  which  simply  won't  work.  It  has 
reflected  the  fact  that  an  industry  whose  ins  and  outs  were 
unknown  to  Canadians  east  of  Calgary  or  Winnipeg  burst  on  the 
market  when  a  mining  boom  had  just  been  finished.  .And  finally  it 
has  reflected  the  fact  that  an  industry  which  is  a  long  term 
development  industry  has  been  dressed  up.  by  irresponsible 
publicists  and  headline  writers  as  a  Hollywood  boom  of  short 
term  significance  when  it  was  nothing  of  the  kind. 

<•  ❖ 

ubstantial  gains  on  unusually  heavy  volume  for  that  company 
have  been  made  by  Algoma  Steel  in  the  past  few  daj's.  Whether 
this  reflects  an  expectation  that  at  long  last  shareholders  might 
get  some  sort  of  a  dividend  on  their  investment.  That  it  is  getting 
to  be  high  time  is  obvious.  The  company  has  had  a  good  earnings 
record  for  many  years  now  but  all  they  have  had  so  far  is  the 
pleasure  of  knowing  that  they  own  shares  in  Algoma  Steel.  W'hich 
in  times  such  as  the  present  can  not  be  claimed  to  be  enough. 


BONDS  and  NEW 

ISSUE  MARKETS 


The  reversal  of  the  down  trend, in  the  United  States  has  been  the 
in  U.S.  governments  which  ap- j  outstanding  development  this  week 
peared  to  terminate  in  early  June 'as  far  as  the  new  financing  mar- 
continues  up  to  the  present.  Thisjkets  are  concerned.  It  adds  that 
development  is  best  evidenced  by  extra  little  something  to  the  con- 
the  rise  in  price  of  the  J'-is/SJ  of-  fusion  which  exists  now  as  to  the 
fered  at  par  sold  in  June  1  point  trend.  Frequent  references  to  more 
below  the  issue  price,  but  since  deflationry  efforts  on  the  part  ot 
the  reversal  in  trend,  is  now  sell- .the  U.S.  government  appear  to  be 
ing  4  points  over  the  issue  price.  ;  more  than  cancelled  by  the  issuing 
.At  mid  week,  the  actual  price  was  $2  billions  of  20.4%  paper  to  banks, 
104  4-32nds.  pension  fund  and  other  institu- 

Thc  rise  in  high  grades  may  be  tional  investors, 
traced  to  the  lowerin.g  of  t'ne  redis- 1  The  move  also  contradicts  the 
count  rate  in  the  United  Kingdo.Ti,  earlier  announced  policy  of  plac- 
a  happening  which  many  thought '  ing  more  government  bonds  into 
would  be  repeated  in  the  United,  the  hands  of  non-banking  inves- 
States.  So  far  this  has  not  happen-  ]  tors  to  escape  the  obviously  infla- 
ed  but  nevertheless  its  very  rumor- Jtionary  effects  which  banks  buying 
ing  has  something  to  do  with  the  of  government  bonds  has  had  in  the 
improvement  in  prices  both  in  the  ,  past. 

United  States  and  Canada.  I  Whether  the  return,  for  the  time 

Just  what  the  trend  means  for  being,  of  an  easier  money  market 
the  future  and  how  far  upward ;  in  the  United  States  will  exert  a 
prices  will  go,  or  its  converse,  how  real  influence  on  Canada  can  not 
low  interest  rates  will  fall,  de-  be  assessed  at  the  moment.  The  two 
pends  largely  on  whether  one  is  situations  are  radically  different 
looking  for  a  recession  or  a  re-  because  the  position  in  which  the 
vival.  two  governments  find  themselves 

In  dct.Til.  the  Dominion  of  Can- , different  also.  But  it  nnay  be  ac- 
ada.  along  with  all  high  grade  cfPted  as  a  fact  that  should  this 
bonds,  moved  higher  on  the  week,  offering  indicate  a  definite  return 
One  issue  of  note  was  the  Can-  of  more  inflationao'  glides  m  the 
adas  3A,/78  which  for  some  time  U.S.  it  could  not^  but  leave  its 


{moved  in  the  97 >2-98  bracket.  This 


mark  on  the  Canadian  money  mar- 


I  week  prices  moved  into  the  98-"4-99  well. 

{range.  { 

j  Short  term  Canadas  showed  frac- ,  CEMENT  UPS  DIV'IDEND 
’  tional  advances  while  the  middle !  Declaration  by  directors  of  Can- 
i  terms  somewhat  reluctantly,  follow- '  ,  _  i  ta 

:cd  along,  with  improvements  noted  Cement  Co.  Ltd.  of  a  dividend 
i  especially  within  the  past  two  or:  of  $3  a  share  on  common  stock  of 
{three  days.  In  the  longer  term  is-; company  for  current  fiscal  year 
jsues.  the  week  saw  improvements:  ^  increase  in  dustribu- 

'ranging  from  on  the  week.  ^ 

The  new  2'4s/55  and  the  new  tions  over  those  for  the  past  two 
|.3s/58  were  strong.  While  the  for-  years  in  which  $2  a  share  was  paid, 
mcr  have  been  in  good  demand  on  a  yearly  basis,  is 

right  from  the  start,  inquiries  for  .  ,  , 

i  the  3s  were  lagging  immediately  payable  November  oOth  next  to 
latter  offering,  but  moved  better  .-liareholders  of  record  November 


:  this  week. 


3rd, 


Directors  of  Rolland  Paper  Co. 


Monique.  Quebec  has  awarded  an  do(,]a,.ed  an  extra  divi¬ 

dend  on  common  stock  of  company' 
of  25  cents  a  share,  payable  along 


issue  of  $120,000  fifteen-year,  4-4 '2 
p.c.  serial  debentures  to  a  syndi¬ 
cate  comprising  J.  E.  Laflamme.  regular  quarterly  dividend  on ;  Chemical  Co.  of  Canada  Ltd.,  have  CAN.  BREWERIES  CONVERSIONS 


20-Cent  Extra 
Nadruco  Common 

Directors  of  National  Drug  and 


of  the  total  distributions  for  this 
year  of  70  cents  a  share  on  common 
stock. 


The  Provincials  aped  the  Can¬ 
adas  during  the  week.  Most  of  the 
recent  4-4'4-4'2  issues  have  been 
in  good  demand  and  showed  frac¬ 
tional  gains.  Discount  issues  as  a 
group  arc  in  fair  demand,  with  of¬ 
ferings  light.  In  order  to  get  high 
grades  of  any  type,  traders,  it 
might  be  said,  had  to  up  their  bids 
{or  do  no  trading. 

I  Among  the  more  important  new 
issues  entering  the  Canadian  mar- 
jket  this  week  has  been  that  of  Som- 
i  crville  Limited  preferred  shares 
'  carrying  a  rate  of  $2.80  per  share 
Ion  a  fifty  dollar  par  basis. 

'  The  issue  is  underwritten  by  a 
i  substantial  syndicate  headed  by 
IGairdner  and  Co.  Ltd.,  and  is  re- 
1  ported  to  be  moving  very  well  in- 
Ideed.  Somerville,  controlled  by 
I  Garfield  Weston  since  1944.  has 
{grown  into  a  major  unit  of  the  Can- 
;adian  paper  boxes  and  other  paper 
{ products  industry,  and  has  entered 
I  into  the  automotive  appliance  bus- 
i  iness  in  a  big  way.  Carrying  a 
{sinking  fund  feature,  the  shares 
have  been  offered  at  a  4%  dis- 
I  count  and  yiclld  5.83%. 
j  Street  reports  indicate  that  the 
I  recent  issue  of  participating  pre- 
j  ferred  shares  of  Canadian  Petro- 
I  fina  Limited,  has  been  sold  out  and 
I  that  a  substantial  block  of  the 
{shares  issued  in  Canada  have  since 
j  been  snapped  up  by  European  pur- 
j  chasers.  There  has  been  consider- 
jable  arbitrage  business,  as  was  to 
I  be  expected  in  an  international 
issue  of  this  kind.  The  company 
is  well  under  way  with  contracting 
for  the  construction  of  its  new  20,- 
barrels  a  day  refinery  on  the  out¬ 
skirts  of  Montreal. 

Perhaps,  from  the  over  all  point  ] 
of  view,  the  casing  money  markets 


Government 

aud 

Corporation 

Seenrilies 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

IJmlted 

Business  Established  1889 


MONTREAL 

TORONTO  WINNIPES  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


Clement.  Guimont,  Inc.  at  a 


xcuc  I 

and 

price !  November  14th 


Canadian  Breweries  Ltd.  reports 


a  share  on  Decern-  declared  an  extra  dividend  of  20 1 

ber  1st  to  shareholders  of  record  cents  a  share  on  common  stock  of  October  16  a  further  75,900 

common  shares  wore  issued  in  ex- 
I  company,  payable,  along  with  final  change  for  $1,518  principal  amount 

1 01  92.12  lor  $vu,uiiu  01  4S  01  i904-t)3^  Extra  will  bring  total  distribu-  quarterly  dividend  for  this  year  of  of  4'-v  per  cent  convertible  sinking 

•and  $50,000  of  4*2's  of  1964-68.  On  tjons  on  common  stock  for  current  12'.i  cents  a  share,  on  December  1st 

I  thus  basis  net  cost  of  financing  to '  year  to  $1.25  a  share  as  compared’ .  There  are  2.o07.993  common  shares 


Close  municipality  is  5.354  p.c. 


MONTREAL  SOUTH  | 

Town  of  Montreal  South,  Que¬ 
bec  has  awarded  to  Credit  Anglo- 
Francais,  Ltd.  an  issue  of  $312.500 1 
ten-year,  4-4', 2  p.c.  serial  debentu-j 
res  at  a  price  of  94.60  for  $109,500 1 
of  4’s  of  3954-58  and  $203,000  of  4'i  j 
I  of  19,59-63.  On  this  basis  net  cost  | 
^of  financing  to  the  municipality  is  | 

;  5.415  p.c.  One  other  tender  was  j 
{submitted  for  the  loan.  I 


to  shareholders  of  record  Novem-  currently  outstandin 

ber  6th. - i 

rj,,  ■  .  .  J  J  J  J  T.S.E.  SHORT  POSITIONS 

This,  the  first  extra  dividend  paid  1  „  • 

Semi-monthly  report  of  short 


with  80  cents  a  share  in  1952.  Re¬ 
gular  dividend  rate  was  increased 
to  $1  a  share  annually  from  80|on  common  stock,  will  biting  total  { Toronto  s'tock'Ex- 
cents  a  share  annually  with  initial ' distributions  on  that  issue  for  cur- {change  as  of  October  15th  shows 
dividend  for  1953  paid  last  March,  {rent  year  to  70  cents  a  share.  [the  aggregate  short  positions,  elimi- 
Annual  report  for  1952  showed;  Preferred  stock  of  Nadruco.  I 
net  earnings  equal  to  $3.23  a  share :  which  has  par  value  of  $5  a  share, ;  179  issues,  compared  with  545,643 
on  common  stock,  down  from  1951 1  carries  a  cumulative  annual  divi-  shares  of  184  issues  on  September 

30th. 


Do  you  own 

Municipal  Debentures? 

Whether  the  answer  is  ves  or  no,  the  addition  of 
debentures  of  the  following  issues  should  provide 
strength  and  diversifieation  to  your  portfolio. 
The  obligations  of  these  well-established  communi¬ 
ties,  provide  safety  of  principal  and  income  with 
yields  of  up  to  4.62%.  We  offer  as  principals: 
Rate 


City  of  London .  „. . 

City  of  Chatham . , . 
City  of  Halifax .  .. 


4I4 

4 

4% 
4}  2 


Maturity 

Price* 

Yield 

o,' 

l%7 

100.9.1 

4.00 

1Q70 

100.00 

4.2.S 

J06.T 

97.60 

4..30 

106.1 

9R.2S 

4.47 

107.T 

98..S0 

4.62 

•Pricea  are  quoted  "and  arcrtied  interest”. 

Circulars  on  the  above  issues  will  be  forwarded 
upon  requesL  Your  order  by  mail  or  telephone  will 
receive  prompt  attention. 

Wood,  Gundy  &  Company 

■  Limited- . — 

Toronto  Montreal  Winnipeg  N’ancouver  Haliiax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


CITY  OF  ARVIDA 

City  of  Arvida,  Quebec, 
awarded  to  Mills,  Spence  &  Co. 
Ltd.  an  L-wue  of  $100,000  twenty- 
year,  4-4'2  p.c.  serial  debentures 
at  a  price  of  99.014  for  $38..500  of 
4’s  of  19.54-63  and  $61,500  of  4>,Vs 
of  1964-73.  On  this  basis  net  cost 
of  financing  to  the  municipality  is 
4.515  p.c.  Four  other  tenders  were 
submited  for  the  loan. 


net  of  $4.43  a  share.  Fine  paper 
companies  experienced  a  let  down 
in  second  half  of  last  year,  which 
continued  through  early  part  of 
j  this  year.  There  has  been  an  im¬ 
provement  in  marketing  conditions 
has  I  during  recent  months,  however. 


POINTE-CLAIRVILLE  SCS 

Awarded  this  week  by  School 
Commissioners  for  municipality  of 
Pointe  Clairville,  Quebec,  was  an 
issue  of  $425,000  twenty-year  4-4'2 
p.c.  serial  debentures.  Successful 
tender  was  submitted  b.v  Banque 
Canadienne  Nationale  and  McNeil, 
Mantha  Inc.  price  paid  being  94.52 
for  $268,000  of  4’s  of  1954-63  and 
$157,000  of  4 '.Vs  of  1964-73.  On  this 
basis  net  cost  of  financing  to  com¬ 
mission  is  5.058  p.c.  Two  other  bids 
were  submitted  for  the  loan,  for 
which  a  grant  of  $222,077.05  has 
been  given  by  the  Provincial 
Secretary. 


TOWN  OF  EXETER 

An  $80,000  issue  of  5  per  cent 
debentures,  maturing  July  1,  1954, 
to  1973,  has  been  placed  with  J. 
L.  Graham  &  Co.  Ltd  and  Bank¬ 
ers  Bond  Corp.  Ltd.  by  the  Town 
of  Exeter,  Ontario.  The  successful 
tender  was  at  the  rate  of  100.116. 
Proceeds  will  finance  an  addition 
to  the  public  school. 


Employee  Terms 
Shawinigan  Shares 

Common  shares  of  The  Shawdn- 
igan  Water  and  Power  Co.  are  be¬ 
ing  offered  to  employees  of  that 
company  and  three  wholly-ow-ned 
subsidiaries  at  a  price  about  15  per 
cent  below  the  market  value,  and 
on  the  pay-deduction  instalment 
plan,  according  to  an  announce¬ 
ment  by  J.  A.  Fuller,  president. 

Eligible  to  participate  in  the  plan, 
restricted  to  those  over  21  years  of 
age  and  with  at  least  three  years’ 
service,  are  about  3,500  employees 
of  the  parent  power  company, 
Shawinigan  Chemicals  Ltd.,  the 
Shawinigan  Engineernig  Co.  Ltd., 
and  Shawinigan  Buildings  Ltd. 

The  price  set  for  employees,  Mr. 
Fuller  points  out.  will  be  governed 
by  the  closing  price  of  the  stock 
on  the  Montreal  Stock  Exchange 
Nov.  2.  Each  employee  will  be  al- 
Icm-ed  to  buy  a  maximum  of  one 
sliare  for  each  $100  of  his  annual 
basic  wage  or  salary,  but  not  fewer 
than  five  shares  or  more  than  200. 

TREASURY  BILLS 

Tenders  were  accepted  during- 
the  past  week  for  the  following  is¬ 
sues  of  treasury  bills: 

$35  million,  91-day  series:  dated 
October  22,  due  January  22;  aver¬ 
age  discount  price  99.52689,  aver¬ 
age  yield  1.907  per  cent;  previous 
yield  on  October  15,  1.929  per  cent. 

$5  million,  273-day  series;  dated 
October  22,  due  — July  23;  average 
discount  price  97.98900,  average 
yield  2,744  per  cent;  previous  yield, 
2.751  per  cent. 


dend  rate  of  60  cents  a  share  and 
is  convertible  into  common  on  a 
share  for  share  basis 


MONT’L.  SHORT  INTEREST 

Short  interest  position  on  the 
For  7-year  period  1946  to  1952  Montreal  Stock  Exchange  on  Oc- 
,  ,  tober  15  was  48,763  shares  in  26 
net  earnings  of  company  applicable  issues,  compared  with  44,566  shares 
to  common  stock  have  averaged  in  25  issues  on  September  30. 
$134H  a  share.  Net  for  1952,  al- 1  On  the  Canadian  Stock  Exchange, 
though  below  the  7-year  average  Pos'Hon  was  1%,754  shares  in 

.  40  issues,  compared  with  97,306 

at  $1.16  a  share,  was  well  in  excess  shares  in  36  issues  on  Sept.  1^ 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Undtrwritars  and  Dittributers  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

355  St.  James  Street  West  •  Montreal 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.B.  FREDERICTON 


Thomson  &  Co. 

Mtmbar* 

Montreal  Stock  Exchange  Canadian  Stock  Exchange 

The  Toronto  Stock  Exchange 

355  St.  James  Street  West  •  Montreal 


He’s 
Going  Pla€es 


WITH  MY  $5,000 


KtH  r  now.  it's  'make  believe’  with 
AV  liim,  but  some  day,  if  I  have  my 
wish,  he'll  he  going  off  to  college. 

'That  will  cost  about  .?5.()00.  To  make  sure 
the  money  will  be  available  when  he  needs 
it.  I  buy  as  many  Canada  Savings  Bonds 
as  I  can  each  vear.  They're  the  safest 
investment  I  know  of  and.  what  is  verv 
important  to  me,  if  I  need  the  money  for 
any  urgent  reason.  I  can  get  every  cent 
of  it  by  simply  cashing  my  bonds.’’ 


Canada  Savings  Bonds  are  an  excellent 
investment  for  any  purpose.  The  new 
-series  pays  3?4%  interest  for  12  years. 
You  can  buv  them  in  denominations  of 
$50.  §100,  ^500,  $1,000  and  §5,000, 
registered  in  your  name  for  protection 
against  loss,  theft  or  destruction. 

We  shall  be  pleased  to  receive  your  order 
and  will  look  after  it  promptly  and 
efficiently. 

AVTHORIZED  SALES  AGEIST 


M^Leod.Young.Weir  &  Compahy 

IIMIIIO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone-.  EMpire  4-01  61  Telephone:  MArbour  4261 

Ottowo  Winnipeg  tendon  Hotniilon  Vancouver 
Calgary  Kitchener  Quebec  New  York 


DEPOSIT  REGULARLY 


IN 

YOUR  SAVINGS  ACCOUNT 
AT 


Ute  (nutic  tliot  Ixiitt 
IMPERIAL  BANK  OF  CANADA 


Agenfs  of  rhe 


life 

group 

tr 

ACCIDENT  & 


SICKNESS 

FAM  r\.Y 

SPITAL12A1 


pmpany, 


OOCI  men  rp 
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Exporters’  President  Discusses 
Canada’s  Trade  Problems  I 


McKim  Advertising  Limited  —  Executive  Changes 


I  countries  dealing  in  sterling  and 
;  other  discounted  currencies,  niiiii.v 
of  us  are  guilty  of  wishing  that  the 
Canadian  dollar  was  not  quite  so 
strong  for  trading  purposes." 

No  Easy  Way  Out 
;  There  is.  he  emphasized,  no  easy 
!way  out  until  world  conditions  have 
been  restored  to  normal.  In  the 
!  meantime,  every  effort  should  be 
!made  to  correct  and  improve  our 
position  with  such  means  as  we 
have  at  our  disposal. 

It  has  been  stated  on  man.v  oc¬ 
casions.  he  recalled,  that  we  are 
too  heavily  involved  in  purchases 
from  the  United  States  of  Am¬ 
erica;  that  we  have  too  many  eggs' 
in  one  ba-ket;  that  our  trade  de-, 
ficit  with  this  country  is  too  high.  | 

If  this  is  the  case,  he  asked,  wh.V 
do  we  not  transfer  some  of  these 
purchases,  for  instance  to  the 


H.  D,  Roach 


H.  R.  McDougal 


.fames  MeC.  Baxter 


D.  E.  Longmore 


r.  r>.  Dennis.  ,Ir. 


Ens .  Toronto,  and  Montreal.  He  is  succeeded  as  Executive  Vice- 
President  by  H  R  McDougal. 

C.  D.  Dennis.  ,Ir..  a  Vice-President  was  named  manager  at 
Montreal  H.  D  Roach,  also  a  Vice-President  is  manager  of  the 
Toronto  office 


.At  a  meeting  of  the  Directors  of  McKim  Advertising  Limited, 
.lames  McC  Baxter  was  named  Chairman  of  the  Board  and  D.  E. 
Longmore  was  elected  President,  effective  November  1. 

Mr  Longmore  has  served  the  agency  for  more  than  2.i  years 

in  Vancouver.  Ivondon, 


and  has  been  manager  of  McKim  offices 


Sepfember  New  Life 
Business  $1 36,245,000 

Toronto — New  life  insurance  pro¬ 
tection  put  in  force  by  Canadians 
■  in  the  50-odd  British,  United  States 
:and  Canadian  companies  operating 
jin  this  country  amounted  to  about 
$224,600,000  during  the  month  of 
IScptember.  In  making  the  announ- 
;  cement,  the  Canadian  Life  Insur¬ 
ance  Officers  Association  states 
I  that,  of  this  total,  nearly  $136,200.- 
:000  was  in  ordinary  life  contracts; 

I $13,900,000  in  industrial  life  con- 
I tracts:  and  $74. .500.000  in  group  ccr- 
;  tificates. 

i  The  figures  tor  ordinary  life 
policies,  as  compiled  by  the  Life 
Insurance  .Agency  Management 
Association,  by  provinces  arc: 

Alberta  .  $9,738,000 

British  Columbia  .  13.076.000 

Manitoba  .  6.429.000 

New  Brunswick  .  2.99.5.000 

Newfoundland  .  1.267,000 

Nova  Scotia  .  3.993  000 ; 

Ontario  .  .56,047,000 

Prince  Edward  Island  .  377,000 j 

Quebec .  ,37.294,000 1 

Saskatchewan .  .5.029.000, 


Bank  Staff  Changes 


CAN.  BANK  OF  COMMERCE 

A.  R.  Campbell,  an  assistant  inspec¬ 
tor.  head  office,  to  be  an  inspector; 
A.  ,1.  Hurley,  assistant  accountant  at 
Floor  and  Runnymedc,  Toronto,  to 
be  an  organization  officer:  and  F.  O. 
N.  Smith,  an  inspector  in  the  depart¬ 
ment  of  the  superintendent  of  British 
Columbia  branches.  Vancouver,  to  be 
inspector  at  head  office 
R  H.  Ireland,  manager  at  Brant¬ 
ford.  to  be  assistant  superintendent. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


3rd  Quarter  Output 
MacLeod-Cockshutt  Ltd. 

MacLeod-Cockshutt  Gold  Mines 


key  employees  take  out  policies  During  the  lifetime  of  the  pa>‘-  countarit. 
on  the  owner  so  that  they  can  ticipants.  it  is  the  trustee's  .iob  to  onto, 
buy  part  or  all  of  the  business  at  collect  the  premiums  on  all  po-  J  E.  .-5 
his  death  or  retirement.  .  licics  in\.’olvcl,  and  see  that  they  l'”! 

In  all  of  these  cases  people  sat  arc  paid  on  time;  to  hold  the  Dnu-iaj 
down  to  think  through  their  own  policies  so  that  they  cannot  be  j.  e  C 
particular  problem  then  acted  upon  used  for  outside  collateral  pur-  ager  and 
their  decision.  In  the  majority  of  poses;  and  to  see  that  any  values 
cases  the  most  important  part  of  and  prices  mentioned  in  the  agree-  jurpector 
the  transaction,  which  is  the  writ-  rnent  arc  in  keeping  with  current  it  'd.  : 
ten  agreement,  is  already  done.  In  conditions.  Campbell 

the  cases  I  am  talking  about,  the  When  there  is  a  death,  the  trustee  .1 

second  most  important  part,  which|checks  values  according  to  the 
is  the  mone.v  to  complete  the  agree- 'formula  or  amount  in  the  agree-  r^M.  i 
menf.  has  been  covered  by  life  in-  rnent.  He  collects  the  money  from  River,  A1 
surance.  the  insurance  company,  and  ap-  A  D- 

<‘  •>  *>  plies  it  to  that  in  the  agreement, 

•■Well, ■'  vou  say.  What  more  i.s  His  job  then  is  to  turn  over  the  wadena. 

there  to  do'’  Are  vou  trving  to  com-  money  to  the  heirs  of  the  deceased  .t  s  R 

plicate  these  things  and  make  and  see  that  any  further  payments  Norwood. 

them  even  more  difficult’"  '‘'■ill  be  received  by  them  on  an  BA; 

What  I  am  trying  to  do  is  to  equitable  basi.s.  If  the  deceased  ^ 

think  in  writing  about  the  feelings  owned  any  policies  on  the  siirvi-  3^5,5,3^11 

and  actions  of  the  principals  in-  vor.  he  arranges  for  transfer  of  Toronto 

volved  after  the  life  insurance  pn-  ownership  and  collects  the  cash  R  N. 

licies  become  claims.  Then  the  value  of  these  policies  for  theiOiana^cr 

previous  wishes  and  agreement  of  heirs  In  other  words,  his  func-  \ 

the  deceased  and  .survivors  turn  lion  is  to  represent  all  parties,  j  aicx 

into  a  plan  of  action.  sff  'hat  everyone's  interest  is  pro-  Grande  P 

In  the  carrving  out  of  that  plan  tected  and  that  agreement  terms  -‘I-.,/ 
there  will  be  two  groups,  the  heirs  are  enforced.  t  r.  H 


TOT.M 


Toronto.— An  analysis  of  figures 
released  by  the  federal  Depart¬ 
ment  of  Ir,surance  shows  that  more 
than  200  Dominion-licensed  fire, 
automobile  and  casualty  insurance 
companies  made  a  profit  of  less 
than  two  cents  on  every  dollar 
earned  in  premiums  during  1952. 

Claims  took  the  greatest  share 
of  premium  revenue,  it  ;s  shown 
In  the  analysis  which  was  made 
by  the  All  Canada  Insurance  Fed-| 
eration.  Companies  paid  cut  55.65 
cents  on  every  dollar — $211,561,553 
In  all.  Gross  profit  was  3.05  per 
cent  but  income  taxes  reduced 
profit  to  1.55  per  cent  or  S5.897.807 
on  $380,158,941  worth  of  premiums 
earned. 

Other  expenses  were:  sales  and , 
servicing  costs,  $80,290,146;  com- ; 
pany  operating  costs  including  sal- ! 
aries,  $51,268,140;  claims  adjust- j 
rnent  and  settlement  costs,  $15,492.- 
180;  premium  taxes  and  license , 
fees,  $9,959,829;  income  taxes,  ■ 
$5,689,286.  I 


FORD  REPORT  AWARD 


NEYV  B.  OF  M.  BRANCHES 

The  Bank  of  Montreal  announces 
the  opening  of  f-.vo  new  branches 
One  in  London  in  tempo;'ary  prem¬ 
ises  to  be  operated  as  a  full  time 
sub  agency  to  the  main  London 
branch,  and  one  in  Burnaby,  B.C, 
to  act  as  a  full  time  sub  agency 


in  the  business.  Although  forcen  to  Many  busine.'is  insurance  plans 
deal  with  each  /’fher,  tneir  in-  have  been  carried  nut  .smoothly 
^rests  are  bound  to  he  opposed  3,,,^  effectively  without  a  trustee, 
Tneir  judgment  therefore,  is  like-  ^ut  T  think  that  for  the  very  small 
dimmed  a  little  b.y  this  extra  fee.  it  is  improvident  not  to 
confliction  of  interests.  have  one. 

Who  make.s  a  good  trustee?  Very 
To  resolve  the  probability  of  a  often  the  lawyer  or  notary  who 
problem  of  this  kind,  I  recommend  draws  up  the  agreement  is  so  close 
the  use  of  a  trustee,  wherever  to  the  situation  that  he  is  the 
possible,  to  carry  out  the  terms  of  logical  party. 

’  As  a  life  insuranceman.  hnw- 

^ /%'f  over.  I  think  that  a  corporate 

trustee  usually  is  preferable. 

FEDER.AL  INS.  CO.  1  r  4  u  4  j  . 

Ottawa  —  Certificate  of  registry'  First,  he  cannot  die. 
has  been  issued  by  Department  of  Second,  a  corporate  trus.ce  ha,- 

Insurance  to  the  Federal  Insurance  personal  interest  in  the  agree- 
Company  (Holland  To-wnship,  Ne-w  1 

Jersevi  authorizing  it  to  transact'  Third,  a  trust  company  is  well 
in  Canada  the  business  of  fire  in-  e^penenced  in  handling  business 

CYiranro-  mciiranrff-  ?Ort. 


f i«ion  llrArlffifartm, 
Nrv  >  f>rU  Ijf^  (^opipan 

.‘^20  Bay 
TORONTO. 


Bank  of  Canada  Statement 


(Oik  */  a  0/  adieriisemenis  explaining  the  Saiural  Oas  SiiuaiifH) 


About  Gas 


Oct  21  Oct.  14  Comp  Last  Wk.  Comp.  Last  Y  r. 


ASSETS— 

Gold  Bullion  . 

Silver  Bullion  .  ,  . 

Sterling  and  L'.S.  Funds 
Other  Currenc.es 

Total  . 

Subsid.  Coin  . 

ADVA.VCES  TO— 
Chartered  and  Sav.  Banks 
Govt,  of  Canada  . 

INVESTMENTS— 

Fed.  P.  Short  Term  ... 

Fed.  P.  Secur.  . 

Other  Secur . 

Total  . 

Indus.  Dev.  Bank  . 

Bank  Prem . 

AH  other  Assets  . 

Total  . 

(.lABILIXIES— 

Capital  Paid  Up  . 

Rest.  Fund  . 

Notes  in  Circulation  ... 
DEPOSITS— 

Fed.  Govt  . 

Chart.  Banks  . 

Other  . 


There  has  been  fear  expressed  that  a  natural  jas  supply  for  the  Toronto  area 
might  be  cut  off  by  U.S.  authonties  in  the  event  of  an  emergency. 


During  the  war,  there  w'as  the  famous  Hyde  Park  agreement  for  the  pooling 
of  the  resources  of  Canada  and  the  United  States  in  the  common  cause. 


Throughout  the  War,  we  Canadians  got  our  fair  share  of  gasoline,  of  coal  and 
of  many  other  things  we  must  import  from  the  U.S. 

On  October  26,  1950,  a  new  "Hyde  Park”  agreement  "in  the  interests  of  mutual 
security”  was  signed  in  Washington.  Read  Clause  3; 

"3.  Such  United  Stales  and  Canadian  emergency  controls  shall  be  mutually 
consistent  in  their  objectives  and  shall  be  so  designed  and  administered  as 
to  achieve  comparable  effects  in  each  country.  To  the  extent  possible, 
there  shall  he  consultation  to  this  end  prior  to  the  institution  of  any  system 
oj  controls  in  either  country  w'hich  affects  the  other.” 


Total 

Biabilitie.s  (other  Curt 
All  other  L.abil . 


Total 


The  agreement  is  still  in  effect. 


this  should  dispel  any  thought  that  in  an  emergency,  the  friendly  United  States 
would  discriminate  against  Canada,  especially  as  the  quantity  of  natural  gas 
coming  here  will  be  a  trifle  compared  with  the  total  supply  available. 


TH£  CONSUMERS'  GAS  COMPANy  OF  TORONTO 

SERVED  CONTINUOUSLY  WITH  U.S.  FUEL  FOR  105  YEARS 
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Designed  to  meet 
Canada's  growing 
opportunities  for 
investors 


James  Richardson  &  Sons 


Established  1857 

Executive  Offices — Winnipeg 


'right-Har greaves  Has  Valuable 
sset  in  Anglo-Amer.  Holdings 


British  Americon  Oil  Appointments 


Canada  Southern  in  Centre  of 
Saskatchewan  Light  Oil  Are 


ithp  company  ha.'s  taken  oijtp)j|p  of 
lits  own  operation  al  Kirkland 
I-akp,  Littip  more  than  a  month 
320  Wri2ht  -  Har2rravps  joined 
forces  with  several  larne  American 
and  Canadian  mining  organizations 
to  participate  in  an  exploration 
program  to  be  conducted  by 
Messrs.  C.  Stanley  Davidson, 
George  B.  Lanford  and  Jame.s  G. 
MacGregor,  a  group  of  Canadian 
geophysicist.s  and  geologist.^. 


Position  of  Canada  Southern  Oils, 

I  Ltd.,  with  offset  acreage  on  four 
sides  of  Saskatchewan's  first  signi¬ 
ficant  light  oil  discovery  is  unique. 
Stuart  P.  King,  president,  states  in 
a  special  report.  The  future  of  the 
area,  he  states,  is  most  encouraging 
and  it  could  develop  into  one  of 
western  Canada's  important  light 
oil  producers.  , 

The  well,  drilled  by  Imperial  in 
the  Driver-Smiley  area  on  fi40 
acres  held  under  lease  within  the 
boundaries  of  Canada  Southern's 
crown  permit,  encountered  36  gra¬ 
vity  oil  in  the  'Viking  sand  and  was 
initially  tested  on  the  pump  at  100 
barrels  per  day.  Preliminary  studies 
indicate  that  some  Viking  oil  pro¬ 
duction  can  be  expected  within  an 
area  of  more  than  "2  square  miles 
west  of  the  Imperial  well,  over  30'";; 
of  which  acreage  is  held  b.v  Canada 
Southern. 

A  light  oil  discovcr.v  has  been 
made  by  the  wholly-owned  subsi- 1 
diary,  Canada  Southern  OiLs  Inc.. 


I-,.  w. n-,,..  •oouinern  wiis  rn  manaoi  tixpiora- 

rier  River  hasin  Thic  wen'i'e  nn  a  Company  haS  bPCn  SOld  t9 

her  Rucr  basm_  This  w'cll  is  on  a  Pantepec  Oil  Company  for  $2,300,000. 
farm-out  from  Southern  Production  loax 

Co.  Drill  .stem  tests  in  the  Lower  able  in  in.staln^nts^^ugh  19.o3. 

\hidd.v  horizon  give  the  well  an  in-  Ankena  Options  Lap.se 

cjcalPfi  production  of  /OO  barrels,  „  ,  , 

a  ^3^.  I  Ankrna  Mines  Ltd.  reports  th# 

.  u  *  .  •  *  option  on  200.000  shares  at  18  centJ 

Drilling  of  a  wildcat  extension  to  ^  Oct.  1.6  under  agree- 

the  Whitemud  oil  pool  in  central  rnent  with  Torny  Financial  Corp., 

Alberta  on  a  farm-out  from  Im.-  has  been  allowed  to  lapse.  Cur- 

pcrial  is  underway.  .A  30';;  in-  rcntly  4,I84.1.o2  shares  are  outstand- 

terest  is  held  in  these  properties,  ing  and  81.5,848  remain  in  th» 

Presently  drilling  below  4.400  feel  treasury. 


jning.s  were  little  changed  at 
p,2,52,  equal  to  11.84  cents  a 
ire  as  against  $662.90.5,  equal  to 
.cents  a  share. 

'.G!\\A  ssistance  for  year  under 
!  iew  was  more  than  double  that 
I  previous  year  at  $188,197  as 
'ipared  with  $92,262  and  other 
•  Dme  was  somewhat  higher  at 
.  423  as  against  $67,864, 
i'  cflecting  payment  during  the 
r  of  an  extra  dividend  on  com- 
>  y's  slock  from  surplus,  balance 
Jet  shows  net  working  capital 
j  dcrately  lower  than  at  end  of 

[ceding  year  at  $4,651,713  as 
ipared  with  $4.839. 78L  Distribu- ; 

IS  on  stock  absorbed  $1 10,000 ' 

'.•e  at  .$770,000  as  against  $660,000.  i 
•lirectors'  report  states  that  com- ! 

■  y  found  experienced  miners  in 
rt  supply  although  there  was' 
ole  supply  of  labor  inexperi- 
s .  ed  in  underground  work.  How-, 

I.  r,  adoption  of  tungsten  carbide 
f  achable  bits  and  longer  rods  | 
f  s  other  equipment  changes  re- 
^  ed  in  an  appreciable  increase  i 
S'  efficiency  both  in  .sloping  and 
I'  development  work  of  all  types, 
c 

.  Valuable  Outside  Interests 

?  ecent  wide  expansion  in  out- 
,  ’  interests  of  company  are  dealt 
1  h  at  some  length  in  report, 

'  h  particular  reference  to  Anglo- 1 
erican  Exploration  Ltd.,  in ! 
ch  Wright-Hargreaves  took  a  ! 

),000  participation  last  year  to  j 
it  an  interest  in  oil  and  gas 
location  as  well  as  gold  mining.  I 
a  very  successful  year, 
nglo  •  American,  which  holds  j 
.trolling  interests  in  Gridoil'^ 
ehold  Lca.scs.  Ltd.,  and  Cana-' 

Willislon  Minerals,  Ltd.,  in- 
,  jsed  its  holdings  by  acquiring 
a.ssets  of  Gas  and  Oil  Products,  [. 

.  The  assets  con.;;ist  of  a  re-  . 

■ry  at  Turner  Valley  capable  of  ' 
iting  2,800  barrels  of  oil  daily,  jj 
holesale  and  retail  chain  of  653  :  | 
aline  filling  stations  in  .Alberta.  M 
katchewan  and  Manitoba,  and  J 
irrship  of  50  milling  station  sitcsji 
the  Trans-Canada  Highway.  i 
nglo-Amcrican  is  now  one  of  ^ 

.  few  fully  integrated  companies 
Canada  which  owns,  produces,  i 
nes  and  .sells  its  own  oil  piod- 
;.  Anglo's  assets  on  .April  1,  , 

!,  wore  $20,000,000  and  have  ; 
e  been  increased  considerably,  i  r 
1  the  production  end,  .Anglo  jj 
Gridoil  duscovered  oil  at  GulL^ 
e  in  Southwestern  Saskat-  p 
wan.  where  22  producer.s  havcT 
n  completed.  Marketing  is  at  ^ 
sent  by  tank  car  to  -the  Moose  i 
’  refinery.  130  miles  distant. 

hopes  are  held  for  pipeline 
ilities 

t^right-Hargreax’es’  interest  in 
gln-.Ameriean  is  only  one  of  the 

ny  important  pro.tect.s  which  yj,  ,4  ,  in  August, 


Leading  manufacturer  of  corrosion  resisting  products 
in  U.S.  wonts  to  expond  market  by  affiliation  with 
Canadian  company  interested  in  manufacturing  and 
distributing  its  line  in  Canada.  Only  firms  with  quoli- 
fied  technical  personnel  will  be  considered. 

Write  Box  No.  345,  c  o  The  Financial  Times 


.1.  W.  MORGAN  .1.  A.  McHARDY  C.  \V.  COOTE 

.1.  W,  Morgan,  formerly  manager  of  the  Montreal  East  refinery  of  The  British  .American  Oil 
Company  Limited,  has  been  appointed  assistant  manager  of  manufacturing  for  the  company.  His 
headquarters  will  be  in  Toronto. 

J.  .A.  McHardy.  assistant  manager  at  B-A's  Montreal  East  refinery  since  1944.  has  been  named 
manager  of  the  refinery.  C.  W.  Coote,  formerly  manager  of  B-A's  Calgary  refinery,  succeeds  .Mr. 
McHardy  as  assistant  manager  al  Montreal  East. 


of  1951,  but  was  14,000  tons  higher 
than  in  the  same  period  of  1952 
Wrapping  paper  exports  for  the 
year  to  date  amounted  to  5.612  tons 
.848  tons  in  1952 


Seek  Co-operative 
Gas  Development 

Regina.— Six  major  oil  compan¬ 
ies  have  been  asked  by  the  Sas¬ 
katchewan  Petroleum  and  Natural 
Gas  Conservation  Board  to  form 
a  unit  for  exploitation  of  the  Viking 
sand  natural  gas  field  ntfar  Brock 
in  west-central  Saskatchewan. 

The  board,  at  a  special  hearing, 
asked  the  companic.s  to  .submit 
plans  for  an  agreement  by  .Novem¬ 
ber  I9lh,  Five  of  the  six  com¬ 
panies  already  have  indicated  they 
prefer  co-operative  development  of 
the  gas  field,  something  never  be¬ 
fore  attempted  in  Canada. 

Co-operative  development  w  a  s 
suggested  to  reduce  capital  costs 
of  gas  gathering  and  lower  pro¬ 
ducer  costs.  The,  unit  would  cover 
almost  25  sections  of  land. 

Companies  involved  arc:  Husky 
Oil  and  Renfining  Limited;  Imper¬ 
ial  Oil  Limited.  Phillips  Petroleum 
Company;  Prairie  Lcasholds  Limit¬ 
ed.  Sun  Oil  Company  and  Hudson's 
Bay  Oil  and  Gas  Limited.  All  hut 
Prairie  Lcasholds  expressed  ap¬ 
proval  of  unit  operation. 


as  compared  with 
and  6,336  tons  in  1951 


isonably  well  balanced  and  there 
I  was  little  in  it  to  suggest  concern. 

The  outbreak  of  the  Korean  war 
brought  a  significant  change  in 
the  whole  picture.  In  the  space 
of  a  few  months  the  Canadian  eco¬ 
nomy  was  confronted  with  several 
new  sources  of  inflationary  press¬ 
ure.  and  bank  loans  rose  rapidly. 
As  policies  of  restraint  were  de¬ 
veloped,  and  early  in  1951  rein¬ 
forced  by  the  loan  ceiling  agree¬ 
ment  between  the  Bank  of  Canada 
and  the  chartered  banks,  loans 
levelled  out  over  the  following 
twelve  months.  However,  when  the 
loan  ceiling  and  other  restrictions 
were  withdrawn  in  the  spring  of 
1952,  bank  loans  again  turned  up- 
increase  was 


The  large  scale  expansion  in 
Candian  economy  during  the  past 
! eight  years  has  been  accompanied 
by  a  notable  increase  in  the  lend- 
jing  activities  of  the  chartered 
I  banks  it  is  pointed  out  in  the  cur- 
ircnt  Monthly  Review  of  The  Bank 
jof  Nova  Scotia.  Since  the  end  of 
the  war  review  states,  bank  loans 
in  Canada  have  more  than  tripled, 
'rising  from  $1,135  millions  in  Au- 
I  gust  1945  to  $3,867  millions  in  Au¬ 
gust  this  year. 

This  striking  increase  reflects  toi 
some  extent,  Review  says,  the: 
transition  al  the  end  of  the  war: 
from  a  government-controlled  and 
partly  government-  financed  eco¬ 
nomy  to  an  individual-enterprise, 
and  privately  financed  economy' 
geared  largely  to  civilian  pursuits.! 
To  a  greater  degree,  it  is  related  | 
to  the  growing  requirements  ofj 
the  business  community  for  short- 1 
term  finance.  ! 

With  rising  production  and  rising' 
prices,  manufacturers  and  mer-I 
fhandisers  have  needed  more! 


7 he.ie  Bonds  having  hrm  sold,  this  advertisement  appears 
at  a  matter  oj  record  only. 


Newlssue 


Molybdenite  Lets 
Drilling  Contract 

Awarding  of  a  contract  for  5.000 
feet  of  surface  diamond  drilling 
and  5,000  feet  of  underground  dril¬ 
ling  on  the  northwestern  Quebec 
properties  of  Molybdenite  Corp. 
of  Canada  Ltd.  to  Allard  andi 
Freres  of  'Val  d'Or,  has  been  an-| 
noil  need. 

The  work 


$3,000,000 

Somerville  Limited 

{^Incorporated  under  the  laws  oj  Canada) 

First  Mortgage  Sinking  Fund  Bonds  Series  A 


ward.  Behind  this 
the  further  notable  growth  of  the 
economy  and  the  resurgent  de¬ 
mand  for  consumer  durable  goods. 

Looking  back  al  the  period  of 
three  years  since  the  outbreak  of 
the  Korean  war,  the  Review  notes 
that  bank  loans  have  increased 
by  about  45  per  cent.  .At  the 


Due:  October  15,  1973 


is  designed  to  prove 
I  up  the  extent,  content  and  disposi¬ 
tion  of  indicated  ore  deposits  on 
!thc  properties  in  addition  to  that 
I  already  developed  by  the  company’s 
i  existing  shaft  and  mill.  A  third 
compartment  is  being  added  to  the 
two  already  established  in  the 
shaft,  and  the  mill  is  being  ex¬ 
panded  from  present  capacity  of 
i  230-.300  tons  to  at  least  .500  tons, 

I  probably  more. 

Estimated  ore  reserves  in  the  de¬ 
veloped  deposit  are  rated  ample  to 
meet  requirements  of  the  company 
contract  with  the  U.S.  Defence  Ma-; 
tcrials  and  Procurement  .Agency.  I 
for  delivery  of  six  million  lbs.  of! 
molybdenite  and  450.000  lbs.  of  bis-j 
muth  over  a  six-.yoar  period.  De¬ 
pending  on  results  of  the  drilling,  | 
it  is  hoped  to  develop  the  two! 
other  indicated  bodies  of  deposits: 
for  production  for  other  bii.vcrs. 


Dated:  October  15,  1953 


9-Month  Production 
Wrapping  Paper  Up 

Wrapping  paper  production  in  the 
first  nine  months  of  1953  according 
to  figures  issued  by  Canadian  Pulp 
and  Paper  Association,  amounted 
to  173.535  tons.  .Although  this  figure 
Was  considerably  lower  than  the 
all-time  high  of  187.871  tons  estab¬ 
lished  in  the  first  nine  months  of 
1951,  it  was  substantially  higher 
than  the  165.6,54  tons  produced  in 
the  same  period  of  1952. 

Consumption  of  wrapping  paper 
in  Canada  for  the  year  to  date  of 
some  169.000  tons  was  about  10,000 
tons  lower  than  in  the  same  period 


Gairdncr  %  Gonipanij  Limited 

360  St.  Jame.s  St.  W’c.st,  Montreal 

H Arbour  .52.52 

Toronto  Guebec  City  Hamilton  Caig 

Ritchencr  Kingston  London  Winni 

.New  York  City 


ments  for  working  capital.  Re-  rather  abrupt.  One  is  the  rise 

view  states  that  onl.v  a  small  pro-  in  the  percentage  of  loans  against 

portion  has  been  for  the  expan-  grain  which  reflects  the  obvious 
sion  of  capital  facilities.  'Yet  it  is  fact  that  supplies  have  increased 

not  an  exaggeration,  it  suggests,  sharply.  The  other  is  the  advance' 

to  say  that  the  enormous  program  in  the  percentage  of  loans  to  instal- 

of  capital  expansion  which  has  ment  finance  companies  from  3.7 

been  going  forward  in  this  conn-  per  cent  of  the  total  in  June  1950' 

try  has  been  one  of  the  chief  in-  to  6.6  per  cent  in  .Tunc  19.53.  | 

fluences  behind  the  marked  in- 
crease  in  bank  loans:  for  the  needs 

of  capital  expansion  have  been|  While  this  latter  proportion  is  not ' 
such  as  to  draw  down  the  accumu-  a  large  one.  the  Review  notes  that 
latcd  liquid  reserves  of  corpora-,  it  has  increased  from  only  2.4' 
Itions  and  to  make  them  increasing-:  per  cent  eighteen  months  ago  and 
jly  dependent  on  bank  accorAmo-'is  an  indication  of  the  marked  rise 
Idation  for  the  financing  of  their  ,  in  consumer  credit  which  has  help¬ 
working  capital  requirements.  ed  to  finance  the  recent  surge  of 
Two  Distinrt  Periods  demand  for  consumer  durable  1 

_ _ ---^'Sonds.  And  because  the  increase' 

K  ^if  Po,tw  r  ri.r  occurred  gradually  but 

in  bank  loans  the  Review,  for  con-|j„ 

_  ,  ■  c  (  u  \eniencc.  divides  the  period  into  fj^rnand  it  gives  pause  for  thought. 

Production  in  Scptrm'brr  ?imoun!-  twn  parts,  the  first  up  to  and  the  cinr#^  iq4a  it  i«  rirar  that  h-nu 

rd  to  $113..326.  from  milling  14.840  second  following  the  outbreak  of  have '  risen' .sharplv  In  spite 

tons  of  ore  with  an  average  recov-  the  Korean  war.  In  the  first  per-|f,f  jhis  rise  however  it  is  a  fact 

ery  of  $7.84  a  ton.  This  eompar’s  iod  of  nearly  five  vears  hank  loans  , hat  bank  lendine  does  not  nlav 

with  recovery  of  $114,971  from  mill-  doubled.  Almost  I  every  t.vpe  of  cconomv  as  it' 

ing  14.131  inns  of  ore  aieraging  bank  loan  increased.  On  th’  whole  3  quarter  century  or  more 

^'PPPsred  to  he  rea-  -ou-r. 


SYSTEM 


Trans  Empire  Net 
8  Months  $356,000 

!  Trans  Empire  Oils  Ltd.  reports 
I  net  earning.s  from  all  sources  be¬ 
fore  depreciation  and  depletion  at 
$3.56.016  for  the  fir.st  eight  months 
of  the  current  year.  J.  E.  Boyd,  pre- 
.sident  estimale.s  that  net  earnings 
for  the  full  19.53  year  will  be  S.-iOO.- 
000.  before  provi.sion  for  similar 
purposes. 

Net  revenue  from  nil  sales  afier 
providing  for  royalties  amounted  to 
$102,166  in  August  compared  with 
$58,779  in  the  .same  month  last  vear 
while  aggregate  for  the  fir.st  eight 
months  the  year  totalled  $5.37.809 
against  $447,077  in  the  corre.spnnd- 
ing  19,52  period. 

Currently  company  has  varying 
interests  in  79  producing  oil  wells 
or  a  100  per  cent  inteic.st  in  49. 
Varying  interests  in  2.191.688  acres 
are  held  con.stituting  a  net  acreage 
holding  of  336.479.  Estimated  recov¬ 
erable  oil  reserve.s  under  drilled: 
wells  only  total  8.321.453  barrel.s.  If 
offset  locations  arc  taken  into  ac¬ 
count  in  the  Cesford  and  Campbe'l 
field.'  of  .Alberta,  company's  esti¬ 
mated  rc.serves  would  exceed  1L-, 
700.000  barrel.s.  Mr.  Boyd  .states.  I 
Drilled  gas  reserves  are  estimated 


The  SOOtli  nfhff  in  the  Beneficial  Loan  System 
has  recenily  been  opened  at  Chicopee,  Massachusetts. 
Brneh(  iai  now  . seises  bonower.s  ihroiioh  offices  lorated 
in  5.12  cities  in  the  United  States  and  Canada. 

T  lie  'l.nih  new  unit  to  be  added  this  year,  the  Chiropee 
office  is  iiiove  than  a  nieasurc  of  Beneficial  .s  growth. 

It  is  also  the  latest  expression  ol  Beneficial's  continuing 
policy  of  nieeiing  laiuily  financ  ing  problems  with  realistic 
help— when  and  where  the  need  for  it  arises. 

'riial  policy  is  ihe  reason  wliy  tlie  Beneficial  Loan  System 
in  1953  will  make  more  than  a  million-and-a-half  loans, 
totaling  approximately  half-a-billion  dollars. 


9-Month  Production 
Siscoe  Metals  Off 

I  Si.scop  Mines  Ltd.  reports  pro- 
|duction  of  Siscoe  Metals  of  Onta- 
!  no  Ltd.,  subsidiary,  in  the  nine 
month  period  ending  September  30 
down  from  corresponding  period 
of  last  year.  Silver  production  in 
the  period  is  reported  at  621.808 
ounces,  as  compared  with  780,200 
ounces  in  the  like  period  of  1952, 
while  cobalt  output  dropped  to 
10,002  pounds  from  17.832. 

Scplember  silver  production  to¬ 
talled  70,276  ounces,  as  compared 
with  100,200  ounces  in  the  like 
month  of  19.52,  while  cobalt  out¬ 
put  was  1,050  pounds  against  1,700. 


A  Bnieficial  Loan  is  for  a  hcnrficial  purpose.. 


WllMINGTON,  DEIAWARI 


(  nmfinrin:  Tr  R'ONAi  KiNA'^rf  Cnurcxv  .  .  .  Common  wr  Al  Ti,  I.riAN 
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FlciAl  Finanof  Go.  .  .  .  Consi  mfrs  Crfoii  Company  .  .  .  Provipi  nt 
l^AN  AND  Savings  .Sociftv  of  Df  froit 
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on  protmris  of  health  or  morality.  Ottawa, 
for  too  lonp,  ha.s  pandered  to  pres.sure  group? 
in  it.s  immigration  policy.  The  government 
might,  with  benefit,  refer  to  the  economic 
hi.story  of  the  big  country  acros.s  our  .south¬ 
ern  border  as  a  refutation  of  the  arguments 
to  which  it  has  been  giving  heed  in  the 
shaping  of  our  immigration  laws. 

The  Plight  of  the  Shipping  ' 
Business  and  Its  Lessons  ! 


Industry  Is  Outgrowing  Its 
Available  Markets. 


Editorial  Forum 


POLITICS  TO  BENCH 

A  politician  has  been  appointed 
Chief  Justice  of  the  United  States. 
He  i^  Governor  Earl  Warren  of 


By  E.  C.  ERTL 


cedinK  their  appointment.s.  W 
all  deference  to  the  United  Stat' 
it  is  best  our  Supreme  Court 
as  widely  divorced  from  politii 
backgrounds  as  pos.sible. 

— Windsor  S' 

THE  CONSERVATIVES’  ROLI' 
...  It  ought  to  be  the  natu| 
and  historic  role  for  a  conseri 


Canfornia.  long  prominent  in  Re- j 

any  democracy  to  cc 


,  publican  councils. 


trol  the  rate  of  experiment,  to 


tL  BI*  L  I  L  PL*  *  I  trend  of  new'  capital  invest- j  which  has  found  it  exceedingly  easy 'ditional  Canadians  w'ill  produce,  not  President  Dwight  D.  Eisenhower  I  the  party  of  moderation,  to 

TnG  PIlQnt  Ot  tnG  jhiPPIIIQ  ment  in  Canadian  industry  does:  to  acquire  high  cost  capital  assets  |  whether  they  produce  at  all.  there- 1  is  creating  n()  precedent  in  the;  {he  nation  time  to  catch  its  brea 

Business  and  Its  Lessons  IT  as  cars,  television  sets  etc..;  fore  becomes  important  from  the  Stajes^.n^se^eejg,  a 

WUdlllwdd  OIIU  lla  LUddUlla  Ichangrs.  It  If,  g^^nerally,  still  re-'without  putting  down  more  thanjpoint  of  view  of  the  market  econ- 1  the  land.  The  late  Chief  -Tustice  reasons  of  neglect.  But  by  .speaki! 

A  recent  rii.<5patch  from  Ottawa  indicated  ’•bout  |  token  payments  (relatively  .speak-lomy.  There  is  no  indication  L"^'‘J‘2orcVrss”and'‘in^bctwMn'^a  I  ‘time  w?.' 

It  the  government  ha?  under  con.sideration  '"'*''’'*''^*  to  Canadians,  officially  or  omerwise.i^^j^^^  Court  ot  Appeals]  commonsense  will  come  into  fav| 


Dei-oferi  (o  thr  ivtrrmta  of  thr  iurr.sf- 
iii.O  public  ill  tbr  belief  that  the  cou- 
ftdence  of  capital  is  rsseutial  to  the 


the  recent  .strike  of  the  ?eamen’?  union.  ^  u  * . . . . -  - . .  —  i-  .  w,. 

j  ]  .•  fU  rl  -  d'-  •  Taken  by  itself  such  a  develop-  a  rather  flimsy  basis,  get  complete-  m  .so  far  as  it  would  artect  manu- ;  f  jon  is  whether  it  be  wise  to  re-jtinies,  it  will  also  find  that  it 

\A  nlie  (leiilonng  t  he  steady  dl?appearance  rnent,  continuing  upon  an  industrial  ly  out  of  hand.  facturing  industries,  the  maintain-  cruit  men  directly  from  the  arena !  unpopular  even  when  the  rij 

of  our  merchant  marine,  we  doubt  whether  ^oom  of  considerable  duration  and  But  what  is  one  to  do.  from  the  ance  of  internal  purchasing  Power '  of  pohtics  ....  .  been-'**"’®  THF  r  AyvTTV 

fhn  ‘in'iwpr  in  fh#'  nntr  .  .  ..  j  j  *1.  ^  .i.  ’  Canada  politicians  nave  been  THE  GAZETTF 

^  .10.  1.  in  an.  OI.  UO.  lOlO.  .  in  me  inoK  depth,  must  be  regarded  as  quite  broader  economic  point  of  vivve,  but  and  the  guided  growth  of  the  appointed  to  our  Supreme  Courts,  j - - - 

run.  never  have  and  probably  never  will  extraordinary.  The  more  so.  as  in  have  a  look  at  the  expanding  manu- ,  domestic  market  must  obviuosly  .  and  there  has  been  some  criticism  i  TRAN.SPORT  AND  HIGHWAY 

preserve  an  industry  or  busines.s  which  can-  ,^0  preponderance  of  de- !  facturing  facilities  and  wonder  how  become  questions  of  early  promin- ;  of  this  proce(iure.  Two  present  |  The  Provincial  Department 

not  operate  on  a  competitive  basis.  Past  production  has  never  been, they  could  be  maintained  as  fully  cnee.  Industry  has  a  major  -stake  |  j^/.'^'^^^HUcarbackgrounds.^^^^^^ 


lingly  uniform. 


consumer  credit,  often  financed  on  improvement  in  our  external  trade  i‘ 


I  Justice  Vinson  nor  of  Governor  be  prepared  to  be  unpopular, 
i  Warren  are  challenged.  The  ques-]it.  tries  to  be  popular  at  the  wrr 


MONTni  .\I..  I  OCI'DHI.R  j'l  '''''O 

How  the  Government  Can  Help 
the  Exporter 

In  an  address  to  the  recent  annual  meet 


stabtlitit  of  uuance.  the  Prosperint  of  of  our  merchant  marine,  wc  doubt  vvhether  ^oom  of  considerable  duration  and  But  what  is  one  to  do.  from 
™rrr/  ccrcJopmcu  of  .subsidy  IS  the  answer  Subsidies,  in  the  long  broader  economic  point  of  viwe. 


experience  would  tend  to  show  that  this  is  pronounced  and  certainly  not 
tne  case.  been  as  obvious  as  it  has  been  in 

The  root  of  Canada's  merchant  marine', he  United  states, 
troubles  is  that  our  shipping  companies  are.  But  one  should  not  take  such  a 


fence  production  has  never  been,  they  could  be  maintained  as  fully  ence.  industry  nas  a  major  .siaKe,,^gyp  political  backgrounds.  Mr.  1  public  .service  if  it  took  under  c. 
as  pronounced  and  certainly  not '  productive  organizations  if  thctin  this  matter  and  so  have  the|Justice  R.  L.  Taschercau  was  a'sideration  the  question  of  introd 

been  as  obvious  as  it  has  been  in  credit  conditions  were  to  be  .sub-  communities  which  industries  con-  ‘"S  measures  to  ensure  that  true 

,  1  •  U-  u  from  1930  to  1936  and  Mr.  Justice  buses  and  Iransnnrls  travel  al 

the  United  States.  stantially  tightened?  tinue  to  favour  as  places  in  which  !j  w.  E.stcy  had  been  attorney-gen- :  speed  o^  the  highway.s  which 

^  t.  .  ,  ,  ,  _  appear  to  be,  in  effect,  in  a; to  settle  -  *  i 


;aral  of  Saskatchewan  prior  to  go-j^ol  only  safe  but  at  a  rate  whfl 


Operatinjii  under  the  handicap  of  wapre  rates  clevelopmcnl  by  itself.  The  con- .situation  which  bears  all  the  char-;  Naturally,  the  development  of  a  |  ing  to  the  bench.  But  our  chief  jus- 1  does  not  interfere  with  motoria 


ing ‘of  "the  Canadian  ExportenC  Association  far  out  of  line  with  tho.se  of  our  chief  com-  ,7nuing^' b^om  ~;.syc;;Vog;‘«n''be  drde.  'onc’^airof  ' population  policy  is  not  governed  ‘never^pS'^'an  rctiveTole"'?n\"^^ 

\^  .  F.  Full,  deputy  minister,  Dcpaitment^of  pctltois  on  the  hlp;h  soas.  The  new  incioase  and  all  too  often  is  as  confusing  which  can  not  be  altered  without  i  solely  by  purely  economic  consid-  ties,  particularly  in  the  years  pre-jThey  travel  at  a  thundering  na  ^ 
Trade  and  Commerce,  chided  exporters  for  m  wa^re  rates  rosultinjr  from  the  a.crrecment  as  the  “cry  Wolf"  tendencies  which 'allowing  the  other  half  to  fail  fiat  jerations  and  market  problems.  In  a  ^  ^  I  ^  |and  since  no  motorist  like  to  ! 

lack  of  aggressiveness  in  building  markets  l  of  the  past  week  can.  it  would  .seem,  only  crop  up  from  time  to  time.  on  its  back  :  melting  pot  society  such  as  Canada's  "'1’”  insist  that  the  meat  policy;  low  one  to  be  blinded  by  it  a 

1  •_  T.  _  i._  _ _ _  I  _ _ i.  _ i.lODe  PO  VO  100^0  in  thf  stmrh  nf 


both  in  the  United  States  and  in  Latin  .serve  to  aggravate  the  situation:  and  it  i?  Expansion  of  new  basic  Indus- 1  if  it  is  indeed  dangerous  to  allow  the  sociological  approach  to  t 
America.  Admitting  some  justification  lor  a  reasonable  assumption  that  even  the  atten-, tries  is  one  thing;  continued  ex-ian  increasingly  large  portion  of  the'question  dare  not  be  overlooked 


If  it  is  indeed  dangerous  to  allow  the  .sociological  approach  to  theirnust  be  cnticiscd;  ^  ®’‘‘’®^Mexha''usl'' drfvcws^are 

1  increasingly  large  portion  of  the  question  dare  not  be  overlooked,  i^*’*’*^  Chancellor  will  be  censur- 1 3ppp]gj,j,(g  speed  in 


regard,  and  uated  fleet  notv  in  operation  will  have  diffi-  pansion  of  consumer  goods  produc- i  buying  public  to  get  deeper  into  i  Neverthcle.ss  from  the  point  of  approving  the  declaration  on;cffort  to  pass.  Hazards,  con 

,  it  is  incum- I  culty  in  surviving.  tion  facilities  is  another.  It  can  not  ]  debt  for  the  sake  of  acquiring  fo- i  vie  wof  maintaining  a  fair  rate  '^t'*ch  he  signed  when  i  ,7kcn.^’and' 'aceiXmfs  '  residt*  fr 

hatex'er  the  ultimate  fate  of  our  ship-  be  isolated  from  the  even  more  day  what  can  not  possibly  be  jus- 1  industrial  growth  and  from  that  of ; acting  as  Premier.  So  we  can  j  p^ccssivc  speeding  and  from 
ping  industry  may  he:  and  on  it.  it  should  basic  economic  contexts  into  which  tified  on  todays  income,  then  it  is :  justifying  the  tremendous  capital  righteous  indignation  |  terripts  to  pas.s.  .  .v  i  • 

bo  imtcd.  depends  the  future  of  our  ship-  it  must  fit  to  make  any  sense.  equally  dangerous  to  halt  the  drift '  expansion  that  has  featured  recent  j  A*bce  who  will  forget ,  .^'.‘^^(I'equate.  A.s  trucks  ^ 

building  induslr.v.  one  tact  stands  out  like  Two  of  these  basic  contexts  there-  and  thus  reduce  not  only  the  pro-iyears,  the  growth  of  Canada's  con-!*'^^*  Ro^'^'c'^o^ent  agreed  'a  permitted  the  use  of  the  highw; 


IVIr.  Bull's  comments  in  this  regard,  and  uaied  Tieet  no\v  in  operation  will  nave  dltll-  pansion  of  consumer  goods  produc- ;  buying  public  to  get  deeper  intoi  Neverthcle.ss  from  the  point  of  T"  approving  me  neciaraiion  on;cnort  lo  pass,  i-iazards.  coi 

recognizing  that,  in  his  position,  it  is  incum- <  culty  in  surviving.  tion  facilities  is  another,  it  can  not]debt  for  the  sake  of  acquiring  fo- i  vie  wof  maintaining  a  fair  rate  '^t'tch  he  signed  when  i  ,7kcn.^’and' 'aceiXmfs  '  residt*  fi 

bent  upon  him  to  gi\e  a  “liep  talk  to  ex-  hatex'er  the  ultimate  fate  of  our  ship-  be  isolated  from  the  even  more  day  what  can  not  possibly  be  jus- 1  industrial  growth  and  from  that  of ; acting  as  Premier.  So  we  can  j  p^ccssive  speeding  and  from 

porters,  it  would  seem  tliatho  skipped  rather  ping  industry  may  ho:  and  on  it.  it  should  basic  economic  contexts  into  which  tified  on  todays  income,  then  it  is:  justifying  "ic  tremendous  capital  righteous  indignation ;  tcmpls  to  pas.s.  .  .v  i  . 

lightly  over  the  question  ot  trade  harriers,  be  imtcd.  depends  the  future  of  our  ship-  it  must  fit  to  make  any  sense.  equally  dangerous  to  halt  the  drift  expansion  that  has  featured  recentj^''"'^  A*bce  who  will  target ,  .^'.‘^^(t'equate.  A.s  trucks 

particularly  as  applied  to  Canadian  penetra-  building  industry,  one  tact  stands  out  like  Two  of  these  basic  contexts  there-  and  thus  reduce  not  only  the  pro-iyear.s,  the  growth  of  Canada's  con-1  7"®  government  agreed  ">'i  permitted  the  use  of  the  highw 
tion  of  the  United  States  market.  a  fiery  cross.  This  is  that  the  straits  in  fore  must  come  to  mind  automa-  diictivity  of  industry  depending  on  suming  population  is  now  of  im- circumstances  to  push  the  U  ^is^essenUaMhat  iiieasures  be 

“Governments."  Mr.  Bull  said,  "however  "bich  our  shipping  industry  today  finds  it-  tically.  One  is  that  of  continued  consumer  goods  sales  but  also  the  portance  equal  to  that  of  rnain-  ^’^yond  the  Korean  frontier.  continuing* to^biT a  r 


good  they  may  be.  do  not  sell  goods  —  at 
least  they  do  so  only  in  exceptional  cases. 
That  is  the  job  of  the  producer  and  the  niar- 


selt  serve  as  a  warning  to  organized  labour,  high  purchasing  power  on  the  part  earning  power  of  the  many  who  taining  the  purchasing  power. 


It  is  estimated  that,  in  the  last!],^  rncnace  and  a  nuisance. 


The  seamen,  in  their  recurring  demands  of  normally  accessible  consumers — icompose  its  working  forces. 


It  may  well  be  that  greater  fru- 1 3,000,000  trade  union¬ 


ists  voted  for  the  Tories  and  it  is' 


That  is  the  job  of  the  producer  and  the  mar-  for  higher  wage  rates,  have  priced  Can-  the  domestic  population.  The  other,  it  is  a  conundrum,  undoubtedly,  gality  will  be  required  in  respect  j voted  for  the  lories  and  it  is 
keting  specialist.  It  is  the  job  of  this  (tho  adian  shipping  out  of  world  markets,  one  is  closely  related;  it  is  the  de-  the  .solution  to  which  has  not  yet  i  of  some  of  the  fringe  luxuries  toi''®''^  encouraging  to  .see  that  the 
Exporters’)  association.’’  Which,  of  course,  They  have,  as  a  natural  corollary,  priced  velopment  of  population  policies  I  been  found  and  may  not  even  have 'which  freedom  of  choice  and  license 

i?  nerfectlv  ri'^ht.  themselves  out  of  employment.  which  bear  some  .semblance  to  the 'yet  been  attempted.  |of  private  taste  have  made  most.^’^R  stuffed  shirt 


is  perfectly  right. 

There  do  appear  to  ho,  however,  ways  in 
which  the  government  could  assist  the  ex¬ 
porter  to  a  considerably  greater  extent  than 


themselves  out  of  employment.  which  bear  some  .semblai 

There  are  evidences  of  a  similar  trend  in  steadily  growing  output. 


>t  been  attempted.  |of  private  taste  have  made  most.“"g  s^irt 

The  second  major  context  into;  of  us  accustomed.  Without  being  in  ba-s  been  conducting  an 


other  industries  in  the  country:  industries.  if  taken  by  itself,  the  multi  billion  [which  the  expansion  of  industry 'any  way  inclined  to  feel  sour  about  propaganda  among  its  own 

incidentally,  which  are  immeasurably  greater  dollar  boom  as  it  is  often  described :  mu.st  be  fitted,  failing  a  solution  of  things,  this  observer  simply  feels :  "’®"'bers  to  adopt  trade  unionists 
r.mi-\lri\-ovj  of  Inlionr  tlmn  flip  sliinnino'  in-  by  careless  headline  writers,  looks  thp  rnnnnrlrnm  iud  nutlinnH  is  that '  that,  in  view  of  the  continued  pv.  j  Prospective  members  of  Parliament 


— Toronto  TclcgramH 


Dividends  COMPOUNDED  Continually 

5'/:%  income 
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at  present  in  the  wa.v  nf  opening  up  an  employers  of  labour  than  the  shipping  in-  by  careless  headline  writers,  looks  qhe  conundrum  just  outlined,  is  that  [that,  in  view  of  the  continued  px- i  Prospective  memoers  or  i  ariiament 
I'npvoocprl  moi'l  ot  for  '(7nadian  "oods  in  the  dustrv  was  at  its  peak.  Our  trade  figures  like  a  continuous  and  bottomless'of  population  policy.  To  what  an'pansion  of  consumer  indebtedness, ^  Parliamentary  can- 

United  States  Ottawa  cannot,  of  course,  ot  tho  past  year  toll  a  story  which  organized  horn  of  plenty,  if  matched  against  extent  may  it  be  sound  for  Cana-  Canadians  may  .soon  have  to  make,“‘“‘“,  •  ‘  I'"’' 

ease  customs  I'estrict'ions  on  the  U.S.  side  of  labour  would  do  well  to  read  and  digest.  If  the  maintainance  of  purchasing  dian  industry  to  expand  without  a  choice  between  the  various  fun-;®'®®**""’  "ave  a  w'orkmg  class 
+  1-.P  hAivlpr  Wither  can  it  reneal  U.S.  im-  labour  leaders  cannot,  or  will  not.  heed  the  power  and  the  development  of  check  or  hindrance,  while  to  aip  nels  into  which  they  now  pour  their  ^cm  have 


the  border.  Neither  can  it  repeal  U.S.  im¬ 
port  duties  imitosod  with  tho  direct  ohjectixe 


signals  it  will  be  up  to  government  population  policies  it  docs  not  look  intents  and  purposes  we  make  no  credit. 


been  placed  in  marginal  constitu- 


of  preserving  domestic  markets  for  domestic  on  the  provincial  and  federal  levels  to  con-  quite  so  fruitful  of  accolades, 
producers.  The  federal  government  could,  .sider  by  what  means  the  trend  towards  ❖  ❖ 

however  —  and  this  is  a  point  that  has  been  Canadian  goods  and  services  being  priced  out  Rarely  doe.s  a  week  go  by  w 


improvements  in  either  the  quanti-.  Industry'.,  educational  responsi- 1 


made  time  and  again  during  the  past  year  —  of  world  markets  can  he  checked 


provide  the  administration  in  U  asliington 
with  food  for  thought  lyv  imposing  a  few 
import  duties  which  would  keep  out 
goods  where  they  coulf!  he  adefpiately  sup¬ 
plied  by  Canadian  producei's. 

In  announcing  recently  approval  by_  the 
Canadian  government  of  a  delay  of  troni 
twelve  to  eighteen  months  in  retision  of 
General  Agreement  on  Tariffs  and  Trade 
(G.'\TT).  Trade  Minister  Howe  cxprc.sscd  the 
hope  of  the  government  that  protectionist 
sentiment  in  the  U.S.  would  "cool  otf  ’  in  the 
meantime.  Ottawa,  unfortunately,  has  been 
harbouring  .such  hopes  for  some  considerable 
time  now  while  watching  American  goods 
come  into  Canada  under  the  inadequate 
tariff  protection  for  certain  of  our  leading 
Canadian  industries. 

There  might  be  some  substance  to  these 
hopes  if  Ottawa  supplies  the  administration 


Canada's  Political  Patchwork 
and  the  Tax  Dollar 


❖  ❖  ❖  ;  live  or  qualitative  market  available  bilitie.s  are  tremendou.-!.  Merely  to: 

Rarely  doe.s  a  week  go  by  with-  to  it?  I  keep  on  raising  money  for  a  stead- j 

out  some  reference  being  made  to  Clearly,  merely  to  fill  the  country  ily  expanding  industrial  structure  I 
the  expanding  consumer  credit  ,  with  more  people  would  not  pro- *  is  not  the  only  answer  to  either  the 
structure,  bankers,  naturally,  are  vide  the  answer.  Unless  we  are  short  term  or  the  long  term  re-' 


'  On  the  other  hand.  I  mu.'t  report 
.to  an  extraordinary  fact,  which  is 
I  that  the  socali.sts  are  becoming* 
■stuffed  shirts;  .some  of  the  recent 
adoptions  have  a  high  falutin  look 


concerned  not  only  with  the  prob- '  willing  to  accept  all  the  pensioners '  quirements  nf  a  rea.sonable  boom.  7 ^  ‘’®‘" 

Mem  of  granting  credit  but  also.nf  the  western  world  in  the  hope,  Normalcy  is  about  as  dead  asi""*^'"^’  knowledge  a 


with  that  of  ultimately  cetiing  the  i  that  they  will  use  up  their  income  Hardinfi,  the  man  who  coined  the 


A  peculiar  facet  of  the  political  situation  money  back  into  the  coffers.  The;in  Canada,  we  must  think  of  addi-  word.  That  does  not  mean  that  a  lot 
in  Uanada  totiay  is  emphasizeii  hy  an  edl-  recent  experience  of  wild-eyed  Itional  Canadians  in  terms  of  adtji-  of  .sound  busine.ssmen  arc  not  long- 
torial  in  a  Toronto  daily  which,  although  a  buying  on  the  part  of  a  public  jtional  producers.  WHAT  these  ad-iing  for  it. 


supporter  of  the  Uonservative  government 
of  Premier  Frost  in  Ontario,  bemoans  the 
fact  that  the  Liberal  party  in  the  province 
is  so  deep  in  the  doldrums  that  it  is  leader- 
iess,  without  showing  any  particular  concern 
over  the  fact.  The  editorial  in  question  point? 
to  last  .summer’s  federal  election  as  demon¬ 
strating  the  fact  that  there  are  plenty  of 
Liberals  in  the  province  although  the  party 
has  a  representation  in  the  legislature  of 
only  seven  seats  out  of  a  total  of  ninety. 

This  condition  is  not  confined  to  Ontario. 
Provincially,  the  Liberals  could  hardly  even 


Ginqeli  Writes  from  London 


Churchill  Government  Faces  Loss  of 
Farm  Support  in  Retreat  from  Fixed  Prices 


unkind;  but  tn  my  knowledge  at 
lea.'t  two  of  them  tried  to  work 
their  wa.v  into  the  favour  of  the 
Tory  high-ups  and  having  failed, 
they  have  suddenly  developed  a 
fervour  for  the  betterment  of  the 
masses  and  have  offered  their' 
.services  elsewhere. 

Do  you  wonder  that  I  de.spair  of 
politics?  I 
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By  ALFRED  W.  GINGELL, 

(London  correspondent  of  The  Ftnoneiol  Times) 


in  Washington  with  <nmo  club  which  could  classified  as  a  splinter  party  in  Saskat- 
be  used  on  (ongros.s;  that  is.  if  we^ahan-  chewan,  Alberta  and  British  rnlumbia.  They 
rioned  our  till  n  the  othei  (heekpollC\  for  one  rroinpH  nuitp  a  hit  of  r^rrumH  in  Oiiphpc  a 


of  an  eye  for  an  eye  and  a  tooth  for  a  tooth. 

Blame  the  Immigration  Laws 
Not  the  Department 

There  has  been  an  uproar  in  the  press 
throughout  the  country  in  recent  weeks  over 
rulings  on  the  part  of  immigration  authori¬ 
ties  leading  to  expulsion  of  new  f'anadians, 
resulting  in  separation  of  husband  from 
wife  and  of  children  from  the  mother.  There 
lire  ample  grounds  for  public  criticism  of 
surh  actions;  but  it  would  appear  that  the 


be  classified  as  a  splinter  party  in  Saskat-  writer  Pf  city  plenty  of  headache.'s  in  the  and  thi.s  will  be  revalPd  once  more 

chewan,  Alberta  and  British  Columbia.  They  spsee.  and  other  financial  transitional  period,  but  the  diffi-  in  due  sea,son.  ' 

gained  quite  a  bit  of  ground  in  Quebec  as  a  annual  banquet  given  culties  are  now  largely  over  and  ❖  ❖ 

result  of  the  last  provincial  election:  but  still  ^*^®  Mayor  of  London  to  are  no  longer  feared.  But.  a.s  the  This  i.s  a  pre.s.sing  problem,  but 

remain  very  much  in  the  minority  there.  ^*^®  and  merchants  is  a  real  government  found  in  the  near  Mr.  Butler  gave  no  indication  a.s 

I  hey  ai'e  out  of  power  in  New  Brunswick,  alway.s  furnishes  good  revolt  at  the  annual  Conservative  to  how  it  i.s  to  he  o\'ercnme  and  he 

where  the  last  election  broke  the  .solid  Lib-  •■something  to  chew  upon.  Conference  this  does  not  apply  to  passed  on  to  the  greater  difficul- 

erai  phalanx  in  the  Alaritime.'^.  All  of  which  Mr.  Butler,  as  the  hon-  the  farmer.s.  It  was  demonstrated  ties  that  lie  elsewhere, 

points  up  the  fact  that  a  fetloral  Liberal  is  guest,  gave  the  usual  survey:  that  there  is  a  danger  of  the  gov-  He  wa.s  gratified  at  the  rise  in 

not  necessarily  a  provincial  Liberal.  progress  of  the  nation,  he  ernment  losing  support  in  the  farm-  the  dollar  rc.serves.  hut  at  the  same 

The  outsider  surveying  the  political  scene  constituencies.  itime  he  once  again  emphasised  I 

in  Canada  must  become  somewhat  bemused.  H'-"  was  very  different  from  Xhe  alarm  of  the  farmers  is  un-l^’’®  ®®®'1  exports,  "'riic  I 
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ing  constituencies. 


His  story  was  very  different  from  The  alarm  of  the  farmers  is  un-l 


i  time  he  once  again  emphasised 
I  the  need  for  greater  exports.  "'Tlic 
great  thing"  he  said  “is  to  keep 


With  a  Liberal  government  holding  a  still  I®''*'  for  tneo  the  measures  derstandablc:  although  it  Is  que.s-  thing"  he  .said  “is  to  keep 

.«ubstantia]  majority  in  Ottawa,  we  have  ‘he  conservative  govern-  tionable  whether  they  have  anyj'^'^  incrca.se  our  strength  so 


wite  and  ol  rhiioron  trom  morner.  mere  (Y(;dit  administrations  in  British  Col-  "’®"t  to  stop  the  rot  had  only  ju.st  right  to  favoured  treatment  over^’^'  ""  weather  the  troughs^  j| 

fire  ample  grounds  for  public  cntjcism  of  yp-,v,ia  Alberta:  a  CCF'  government  in  begun  to  bear  fruit;  although  the  the  rest  of  the  community.  '’’®l  Es 

such  actions:  but  it  would  appear  that  the  Saskatchewan;  a  Liberal  administration  in  ff-'nlts  were  rather  negative  in  tween  the  wars  they  suffered  from  things  should  turn  i 

blame  sho'qld  he  placed  where  it  lies  — -  on  ,  ’\lanitoba  while  Ontario  is  Conservative  and  'bat  we  owed  our  salvation  to  im-  the  trade  depression  but,  since  "'®  b'*'-®  ewn  ideas 

our  immigration  laws  rather  than  on  those  Qnohoc  National  Union — which  is  neither  pert  cuts  and  other  restrictive  mea-  1933  ^ave  been  sitting  on  top 
whose  duty  it  is  to  exercise  them.  Liberal  nor  Con.«ervative  hut  a  provincial  -‘'ui'e".  ''’hile  retaliatory  cuts  else-  me  world  and  have  been  sup-  ' 

Some  of  these  actions  of  the  immigration  j-jp-hts  party — a  Consenative  government  in  where  had  brought  a  slowing  down  ported  by  a  system  of  guaranteed’  Kveryone  knew,  of  course,  that 
fluthoritie.s  ma>'  appear  .sJupid  and^  inhuman.  Brunswick  and  Liberal  administrations  ‘he  industrial  machine.  .Now,  it  prices.  The  system  is  now  m  be  be  was  referriT.g  to  the  po.s.sihility 

They  are.  as  a  matter  of  tact.  \\  hen.  how-  Xova  Scotia,  Prince  Fdward  J.sland  and  •'eetn.s.  production  is  gearing  up  rnore  flexible  although  it  is  not  ^  recession  in  America.  It  i.s 
Pier,  consirtorat  ion  is  gi\(m  to  griiernment  Xewfoundland.  again,  while  the  expansion  in  im-  suggested  that  price  supports  will  tbeiefnre  satisfactory  fo  report  that 

red  tape  and  the  innate  tenilency  of  ci\il  The  reason  for  this  apparently  paradox!-  pnrls  has  not  had  a  great  effect  ^e  completely  aboli.shed.  but  in  the  ‘be  government  is  in  no  way  com- 


our  immigration  laws  rather  than  on  tho.se 
whose  duty  it  is  to  exercise  them. 

Some  of  these  actions  of  the  immigration 
Authorities  ma.v  appear  stupid  and  inhuman. 
They  are.  as  a  matter  nf  fact.  When,  hnw- 
pver,  consideration  is  given  to  government 
red  tape  and  the  innate  tendency  of  civil 


against,  us  we  have  our  own  ideas  '. 
ce  '  fc 

nf  how  we  shall  deal  with  tho  si-  M 
op  „  f 

tuation.  »  j  f::' 

ip-  I  I 

Pfj  ’  Kveryone  knew,  of  course,  that  1  ||| 
he  was  referriT.g  to  the  po.ssihility : 
of  a  recession  in  America.  It  i.s  > 


ser\*ants  to  obseiwe  the  letter  of  the  law,  j^j^te  of  affair.s  i.s  not  far  to  seek.  It  i.s  a  our  balance  of  payments. 


one  must  go  liigher  up  to  jjlace  I'osponsibilit y 
for  thi.s  breaking  up  of  families. 

Finance  Minister  Abbott.  Trade  ^Minister 


meantime  the  farmers  are  worried  P'licenl  and  that  it  is  fully  aware 


situation  which  is  peculiar  to  Canada  and  ha.s  it  is  true  that  the  surplus  of  because  the  government  is  taking^®t  the  dangers  which  might  wipe^ 
no  parallel  in  either  the  United  States  or  i'80, 000.000  for  the  first  six  months'a  long  time  to  announce  what  its  °®t  it.s  solid  achievements  since  it' 
Great  Britain  where  a  Republican  or  Conser-  of  the  year  is  only  about  half  of  ,  new  scheme  Will  be.  returned  lo  power.  It  is  also  aware 

vativc  in  federal  politics  is  a  Republican  or 'the  same  period  of  19.52,  but  this  no  I  .su.-.pcct  that  the  "Ovcrnmenl  s  'bat  there  mii.st  be  a  .solid  heave  to 


Howe  and  othei-  member.s  of  the  (  abinet  at  vativc  in  federal  politics  is  a  Republican  or 'the  same  period  of  19.52,  but  this  no  i  .su.-.pcct 
Ottawa  seize  every  opportunity  of  impress-  Conservative  in  state  or  municipal  politics,  doubt  was  due  tn  the  “timing  fact-  finding  "re 


ing  upon  the  public  the  nece.ssity  for  in¬ 
creased  productivity.  We  are  toid  that  it 
will  strengthen  our  trade  position:  that  it 
will  he  a  fartor  in  bringing  about  a  reduc- 


It  obviously  is  explained  by  the  division  of  or"  on  invisible  income  which  wa.s 
authority  as  between  Ottawa  and  the  prov-  unfavourable  this  year. 


eat  difficulty  in  working 


raise  production  and  invc.stmcnt. 


tUlH'S  ttlSt  llW  ^ 

Bank  of  Montreal 


inces  and  the  inroads  on  provincial  jurisdic-  Running  through 


out  a  scheme  acceptable  to  all.  The  R®'-  t®  'bis.  there  must  be  a 

old  scheme  worked  within  a  .svstem  considerable,  cut  in  taxation  and  on:  WORKING  with  Canadians  in  Ivery  waik  Of  iif.i  since  m? 


tion  in  r>ur  onerous  income  tax  burden.  No  ernment  in  recent  vears. 


tion  that  have  been  made  by  the  federal  gov-  .speech  there  seemed  to  be  preoc- 


Butler's 'of  economic  controls,  including  ' 'bl"  subject  the  Chancellor  was  not ' 


one  can  quarrel  with  the  minister.s  on  this 
prore.  It  can  he  pointed  out  to  them,  how¬ 
ever,  and  has  been  with  unfailing  regularity 
in  recent  years,  that  the  most  logical  step 
towards  increasing  productivity  is  a  liberal¬ 
izing  of  our  immigration  laws. 

Onlv  thi.s  week  the  Canadian  Chamlu'r 


There  are  those  who  purport  to  see  virtues  which  lie  ahead,  largely  due  to  the  mppt  i.s 
in  this  political  patchwork  of  ours.  They  see  government's  policy  of  lifting  con-  to  .seein 
in  it  proof  that  their  representatives  in  the  trois  and  giving  the  utmost  free-  pmsperoi 


.speecn  mere  seemen  10  oe  preoc-  buying  and  rationing.  Our  encouraging.  Halt  way 

cupation  over  some  of  the  problems  situation  is  such  that  the  govern-  ‘brough  the  financial  year,  the' 

which  he  ahead,  largely  due  to  the  nient  is  eommitted  to  .some  extent , budget  ha.s  turned  nut  very  well, 
governments  policy  of  lifting  con-  to  seeing  that  farming  remain.s  but  Mr.  Butler  reminded  us  that 
trois  and  giving  the  utmost  free-  prosperous.  At  the  .same  time  the  ‘bis  eannot  be  taken  as  a  guide  to 


111  pi’niL  Liin-L  tin  11  1 .71/1  aril  r.s  in  tii.7  uliiu/m,  lire-  prosperous.  At  the  .same  time  the  tnis  cannot  be  taken  as  a  guide  to 

provincial  legi.slatures  are  zealous  in  guard-  dom  to  p.-ivate  enterprise.  Before  new  .set  up  has  to  line  up  with  the  ‘be  full  year;  and  it  i.s  obvious 

ing  the  autonomy  of  the  province.  What,  the  Chancellor  .spoke,  sir  John|governmenl's  established  principle  ‘be’,  whatever  his  desire  ma.v  be  tn 

then,  do  they  think  of  the  repre.sentative.s  Braithwaite,  chairman  of  the  Uon-  of  more  freedom  to  the  economy.  ireducc  taxation,  it  is  going  to  be 

the\  are  .sending  to  Ottawa  who  are  sup-  don  stock  Kxchange  threw  out  .more  difficult  to  do  so  in  19.54  than 


of  C’ommei'ce  jiresented  to  tlie  government  jiorters  of  the  federal  octopus  which  is  at-  hints  of  another  cut  in  the  Bank  seems  that  the  government 

it.s  annual  policy  deciaratimi  emerging  from  tempting  to  squeeze  the  life  out  of  the  prov-  Rate  to  3  per  cent,  but  c.  Cobboid,  ''■ba‘  's  known  as  the 

the  deliberations  at  the  annual  general  meet-  i  inces’.’  the  governor  of  the  Bank  of  Kn-  "deficiency  payment’  .scheme.  This 

ing  of  the  Chamber.  On  the  suljject  of  im-  ,  From  wliatever  angli*  it  is  regarded,  it  gland,  the  chief  of  the  “Authon-  *'''  "  whereby  the  market  ®  ,  .  '7'.'^.  j'" 

Diigration.  the  submis.sion  claimed  that  the  hardly  makes  sense  until  one  stops  to  con-  ties’  who  control  the  movement,  "p®""®-'  ®®  'w'-n,  while  the  gov-  "me'*  i  'i'"h  a,  ^ 

flow  of  newcomer.s  to  Canada  has  creatc'd  sider  the  seriously  uneven  distribution  of  the  poised  himself  delicately  between  ®'®®i®®‘  P^-va  the  difference  be  ,  "  '  p 

€‘mploynient  ratlier  than  unemidoyment.  "Of  tax  dollar  as  between  federal,  protincial  and  the  up  and  down  .school.  tv^een  maikei  piice  and  .support  ■  ®  v  .nue  1 

ever.v  lOb  immigrants,’’  it  went  on  to  say,  municipal  governments.  It  is,  nevertheless,;  So  that,  like  .some  political  jour-  p"cc;' and,  although  the  principle  _  '  ,  ,  T'.V  ‘"'7 

'•about  .oO  are  dependents  or  self-employed,  an  unhealthy  situation;  and  one  which 'naiisis,  or  financial  joumallsis  for  ^®®®  accepted  in  cereals,  i‘:  '  Ti  i 

and  not  only  do  not  enter  the  labour  market,  should  be  righted  without  undue  loss  of  time,  ‘hat  matter,  writing  before  the 'b®®®  ‘P^y  be  resisianec;  uT,  ” 

but  become  direct  consumers  of  all  sorts  of  - -  event,  he  will  not  be  very  far  P''®bucers  of  other  commodi-^',  “’  ^ 

agricultural  and  manufactured  goods.  Fach  As  if  United  Nations  does  not  have  wrong.  l'’®"-  'throu^  '  ®"'"® 

year,  in  the.  past  five  years,  net  immigration  enough  on  its  plate  at  the  moment,  it  is  being  ❖  ♦  :  obviously  the  government  has  at  pal, 

has  added  to  (’anadian  life  a  consumer  asked  to  mix  into  Quebec  politics.  At  a  be  was  in  the  City,  the  Chan-  ihp  back  of  its  mind  the  pow-er  of 
population  larger  than  m;iny  of  our  fair  recent  political  gathering  in  Montreal  ®®"®'' ®" 'be  part  played  -cheap  food"  as  an  election  cry.:' 


;  reduce  taxation,  it  i.s  going  to  be 
I  more  difficult  to  do  so  in  19.54  than 
in  19.53. 

There  will  be  le.s.s  American  aid 


agricultural  and  manufactured  goods.  Fach  As  if  United  Nations  does  not  have  wrong.  l"®"-  In 

year,  in  the  past  five  years,  net  immigration  cnoupfh  on  its  plate  at  the  moment,  it  is  being  .  obviously  the  ^rovemment  has  at,  wraith  and  of  this  there  is  little 

has  added  to  (’anadian  life  a  consumer  asked  to  mix  into  Quebec  politics.  At  a  be  was  in  the  City,  the  Chan-  ihp  back  of  its  mind  the  pow-er  of  at  the  moment 
population  larger  than  m;iny  of  our  fair  recent  political  gathering  in  Montreal  ®®"®'' ®" 'be  part  played  -cheap  food"  as  an  election  cry.:'  ...  ‘a 

sized  cities.  There  is  no  doubt  that  these  Georges  Fapalme.  Quebec  provincial  Liberal  b.y  ‘he  Bank  rate,  but  he  gave  no  the  pre.sent  moment  the  social-  when  thp*‘*annual  conference  of 
rew  consumers  have  helped  to  maintain  the  leader,  asked  Alan  Macnaughton,  M.P.  for  bint  of  a  further  cut  and  he  pa.s.sed  i.,,.,  are  making  great  play  with  the  .socialists  broke  up  a  few 

momentum  of  Canadian  prosperitv."  Mount  Royal  and  a  Canadian  delegate  to  "®  P''®b'®®’s  ‘bat  he  outside  the  ,hp  conservatives  difficultie.s  in  weeks  ago.  party  members  were 

It  pa.«ses  under- landing  why.  at  this  I  ,N..  to  bring  the  subject  of  Quebec  elec-  ®®®‘''®  ®^  financial  affairs.  ,hp  farming  areas  .but  there  ean  be  full  of  zeal  for  the  fight,  so  I  an- 

ifage  of  Canafla's  economic  development.  lions  before  that  august  liodv.  “Libertv,"  At,  this  point  I  might  digress  bv.  little  doubt  where  the  farmer'.*  tiripate  trouble  when  Parliament 

th  ere  .should  be  any  bars  to  immigration  Mr.  Lapalme  said,  “is  at  st;ike  in  Quebec.”  saying  that  the  reopening  of  the  real  sympathies  lie.  It  i.s  with  the, reopen.*.  The  leadenship,  however 


what  is 

record  ? 

bat  is  ywr  invesinieril  record  over  , 
the  past  year'/  Did  your  in\ e.*l iii.-iii  fiituls 
produce  the  best  possible  resulls'/ 

by  not  visit,  phone  or  write  our  nearest 
office.  W  e  think  wc  can  be  of  sort  ice. 

Burns  Bros.  &  Denton 
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commodity  markets  has  given  the  mass  vote  of  the  industrial  areas;|will  come  from  the  back  benchers, 
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HINTS  TO  INVESTORS 


|anrf  mor#  1o  th^  irie*  lhat  any 
! substantial  expansion  in  newspl'int 
!  capacity  in  the  U.S.,  irrespective  of 
the  type  of  pulp  used,  will  call  /or  i 
government  subsidy. 

I  There  is  today  no  .shortage  of 


Sees  Real  Estate  Touching  Off 
The  Next  Recession  in  Business 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Dome  Mines  | 

I  hold  .“>0  shares  of  Dome  rom-i 


^  mon  for  which  1  paid,  about  l.'i'  problems  ore  invited.  Answers  ore 

K  t<>a  oil  boscd  upon  information,  which 

Sf  yoflrs  SCO,  ®2R —  now  t no y  sro  Rll  Ti—ir  rik.iAk.i/~iAi  tiiicc  i_  i 

g  -  •  p  financial  times  believes 

«fl.5'.!t.  During  the  last  years  I  have,  relioble,  foir  and  unprejudiced, 
9  ,  ,  j  ■  j  but  beyond  the  exercise  of  core 

I  on  .several  occasion.s.  been  advi.sed  information,  The 

i  against  selling  them  at  the  low  FINANCIAL  TIMES  cannot  os- 

■f  ,  ,  ,  I  sume  responsibility. 

■  prices  then  prevailing  mot  by  you).  ...  .  ,  . 

■  Inquiries  must  beor  the  signo- 
1  When  more  or  less  normal  times  for!  ture  ond  oddress'  of  the  writer  in 

■  cold  have  returned  would  it  then,'  !°  receive  ottention  An- 

■  swers  thought  to  ba  of  public  in- 

■  in  your  opinion,  be  advisable  to  terest  will  be  published.  Stomped, 
I  get  rid  of  my  -Dome"  or  do  you  ocidressed  envelope  or  postoge 


- -  —  I,  —  ,  ■  1  .•  newsprint  on  this  continent.  Supply 

magnesia  insulating  material,  entire  ^ 

INQUIRIES  from  subscribers  In  production  of  which  is  taken  b.y  demand  at  the  moment 
regnrd  to  their  investments  ond  Canadian  .lohns-Manville  Co.  Last  balance,  with  recent 


,  .  ,  .  .  ,  ,iand  praspectivc  additions  to  capac- 

,year  company,  which  is  a.ssociated , ,  j  ■  .i.  ,tc. 

ity.  here  and  in  the  U.S.,  acting  as 
with  Dominion  Tar  Si  Chemical  Co.,  ,  ,,  .  ,  ■'u  * 

I  ,  .  ,  ,  ,  ,  ,  .  ,  .a  protection  against  any  shortage 

which  holds  a  minority  block  of  ,  ...  ,  , 

I  developing  in  the  near  future. 

i  company  s  .share.s.  acquired  from  n  j.,  studied  opinion  that  the 
Standard  Chemicals  subsidiary  of  Canadian  new.sprint  pro- 

that  company  its  retail  anti  freeze  additional  newsprint 

department  and  formed  a  new  auto-  the  line,  made 

motive  division  for  the  operation  of  „ther  type  of 

that  part  of  the  husine.s.^  p^,p  ,„ffjeientlv  imminent 


terest  will  be  published.  Stomped, 
oddressed  envelope  or  postoge 
should  accompany  oil  inquiries. 


IS  in  your  opinion,  be  advisable  to  terest  will  be  published.  Stomped,  fiscal  years  ended  March  .list  to  cause  any  particular  apprehen- 

3  get  rid  of  mv  -Dome"  or  do  you  oddressed  envelope  or  postoge  1949  and  IP.iO  Commercial  Alcohols  to  shareholders  of  Canadian 

3  j  .u  u  us  1MI  should  accompany  oil  inquiries.  had  operating  deficits  of  $4.i.83.3  newsprint  companies 

B  consider  them  a  hold?  —  Mexican  ,  ,  .  newsprint  Lumpann.’., 

0  - -  and  .$164,648  re.spectivpl.v  and  net  _ 

^  Subscriber.  2.472  000  ton.s.  This  represented  lo.=ses  after  all  charges  of  $121.90.5  p^^g,.  Corporation 

■  What  would  be  considered  normal  about  .3'2  years’  mill  feed  on  the  and  .$.300,6.30.  For  1951  ..52-.5.3  fiscal  pipg^p  through  the' 

*  times  for  gold  hardly  appear  to  basis  of  tonnage  milled  last  year,  years  company  had  operating  pro-  niedium  of  your  Hints  to  Investors 
®  he  an  earlv  possibilitv.  Situation  .should  be  noted,  however,  that  fits  of  $6.14,004,  .''i9.39 .363  and  .$657.1 1 1  ;  expre.ss  your  opinion  of' 

[in  the  industry  of  cour.se  is  that  charges  of  $338.- :  Corporation  common  stock  i 

I  ‘  estimated  at  2.448,000  tons;  which  453  (loss)  for  1950-51:  $.346,989  ^  purchase  today  for  income  to- 

r  rosts  ha\’e  risen  widely  since  the  turn,  showed  little  change  from  fearningsi  for  1951-52  and  $218,938 1 prospects  for  future 
v  ar  while  the  price  received  by  fijure  at  end  of  each  of  the  past !  trai  nings)  for  1952-.53.  The  consid-'ggjg  jp,  rnarket  value. 

*  the  mines  for  their  output  actually  15  .yeans.  This  means  that  company  crablc  net  loss  for  19.50-51  fiscal  H.G.C.— Sherbrooke. 

Jhas  .shown  a  decline  by  reason  of^a-s  been  replenishing  its  reserves  year  despite  the  much  improved  Corporation  of  Canada. 

^  by  about  the  amount  of  ore  milled  operating  profits  for  year  was  ac-  v,„uin9  sneeia!.’ 

I”'  ,vc,,v  .VC,,  Curins  ,h„  l»,  h,  .bncm.llv  imp,.  , „ : 

doll,,,  rodci,!  covernmoni  „||„„.„,d.,.  ,11  indlction,  polol ! bcnvy  ciU-oft  lo  dcpreciotlon  due;  ,  opocliop.f;  ,l,o' 

aid"  has  done  little  to  improve  the!  tn  the  mine  having  a  long  life  ahead  deferred  requirements.  After  mana”ement  and  engin- 

lot  of  the  ma.ior  producer.s.  I  of  it  yet  allowing  for  full  preferred  dividend '  service.s'in  the  power  and 

The  Internationa!  Monetary  Fund  .^.sidp  from  its  own  rich  prnpert,\',  ‘ ^buirements.  net  earnings  I utility  fields. 

,  ,  ,  ,  ■  r->  u  .  able  to  common  stock  for  past  2 

has  remained  adamant  in  its  oppo-iDome  has  a  62  per  cent  intcre.st  in  Subsidiary  companies,  in  which 

...  •  .1  cu  nil'  t  »  ,-v  u  .ynars  were  equal  to  96  cents  a  share  ‘  ^ 

sit  ion  to  any  increa.se  in  the  price  Sigma  Mines,  an  important  Quebec  .  .  ,  corporation  has  a  controlling  inter- 

,  ,  ,  .  ,  ,  ,  j  „  ij  j  r  u-  u  u  3Pd  ’3  cents  a  share  respectively.  ^ 

of  gold  in  the  face  of  considerable  gold  producer,  from  which  it  has  e^t.  are  Canada  Northern  Power 

pressure  from  South  .^f^ica.  Canada,  been  deriving  ai  considerable  in-  Faring  current  year  bondholders  Kootenay  Power  Co. 

Au.stralia  and  other  gold  producing  come  in  the  way  of  dividends.  It  company  approved  a  proposal  and  Northern  British  Columbia 

countries:  and  the  Canadian  govern-  also  controls  Campbell  Red  Lake  that  past  due  and  pit-  pu„.cr  Co.  Ltd.  .Mso  controls 

J  ment  has  .shown  little  inclination  Mines,  which  also  is  paying  divi-  rnaturing  instalments  "f  super  Power  Corp.  of  Canada., 

jj  to  go  much,  if  any,  further  in  its, dens;  Dome  Exploration  (Canada)  (Ipbcntures  be  deferred  until  controls,  through  stock  own- 

assistance  to  the  gold  mines  than  it  Ltd.:  Dome  Exploration  (We.stern»  ership.  Dominion  Electric  Protec- 

»  has  done.  Etd.:  Mindamar  Metals  Corp.  and  Ahead  of  common  stock,  of  which  (-on  Co.  Ltd.  .Affiliated  companies, 

p  Adding  to  the  problems  of  the  Pnmpanies  and  holds  89.700  ^hcre  are  outstanding  .342.016  shares  fjjrough  minority  stock  holdings, 

K  n,v minre  nf  u-hirh  Scares  of  Kcrr-.Addison  Mines.  of  an  authorized  400.000  shares-  of  include  British  Columbia  Power 


Los  .Angeles  —  The  next  crash. entire  income,  while  the  laboring  —————— ——————— 

will  come  in  real  estate  first  and  cla.ss  manage  to  get  odd  jobs  here  ‘“The  Aircraft  Industry”  The  Oc-  er  Companies  ^Addres*  Georg# 
nn*  IV,.  cu.v  .w,  1,  .  imo  j  ,  ,!  •  tober  bill  etin  of  Shearson,  Hammill  ' Armstrong,  1804  Royal  Bank  Bldg, 

not  the  .stock  market,  as  in  1929,  and  there  to  eke  out  a  living  *  &  Montreal,  re-  Torontoi. 

is  the  opinion  expres.sed  by  J.  C.  For  these  reasons.  Copeland  feel.s  views  the  major  firms  in  the  air-  ❖ 

Copeland,  a  foremost  West  Coast  that  the  first  barometer  for  the  industry,  showing  earnings,  “Potentialities.”  The  current 

economist  anrf  n.-.su.ni  iK.  T  r-  '  »  j  i,  u  .u  yields  and  the  outlook  for  indivi-  issue  of  “Perspective”  published 

economist  and  pie.sident  of  the  J.  C  next  depre.ssion  will  be  the  reac-  i  Address  Shearson  by  Calvin  Bullock.  Montreal,  an- 

uopeiand  Co.,  a  large  Southern  tion  of  the  real  estate  market.  Hammill  &  Co.  132  St.  James  Street  alyses  major  economic  factors  in 
California  factoring  firm.  |  Copeland  emphasize"-  that  he  Is  VVcsl.  Montreal.  the  United  States  and  find*  that 

mu.  „  ■  ,  .  .  .  J-  ,  ,  .u  some  adjustments  of  a  modest 

Ihe  mam  rea.son  advanced  in  not  predicting  a  crash  of  the  1929  Company”  This  nature  may  be  desirable.  fjUidre.sf 

support  of  this  theory  is  that,  during  variety,  but  explained  that  .Amer-  company  is  reviewed  in  the'Oetober  Calvin  Bullock,  Aldred  Bldg.  Mont- 

the  la.st  depression,  the  equities  in'icans  must  take  a  long  view  In  21st  bulletin  of  Grcenshlelds  A  Co.  real.i  ^ 

the  stock  market  w.»re  so  small  Iconsidering  business  conditions.  M**ntreal.  The  current  price  is  said  ’  ^  . 

j,,^  .  .  .  tir-.u  .  .  to  be  eqiiivalcin  to  the  not  cur-  “Somerville  Limited.’  A  prn.s- 

due  to  loo,se  margin  buying  pohcie...  With  our  type  of  economy,  we  mii.st  ,.p„t  p]^„  depreciated  fixed  pectus  and  informational  material 

that  buyers  were  over-extended  SO  through  periods  gf  adjustments  assets  and  for  this  rea.son  the  shar-.is  available  on  this  company  from 

and  could  not  meet  their  obliga- '  (^very  few  years  as  part  of  oiii  regarded  a.s  attractive.  (.Ad-  Gairdner  A  Company  Limited. 

ju..  I  J  •  n,,.;.,™  »u..  dre.ss  W.  Moran,  Green.shields  &  Toronto.  This  is  in  connection  with 

tions  when  they  were  required  to  growing  pains.  Dunng  these  pet-  ^3,^^  Montreal.)  ,  the  current  issue  of  SF  Referred 

come  up  w'ith  more  money  to  cover  inds  of  threat,  .Americans  mii.st  pul!  shares  offered  by  a  countrysida 

their  losses.  This  situation  it  is  In  their  belts  and  have  confidence  “Traders  Finance."  ’I’his  com-  syndicate  at  $48  to  yield  5.83%. 
pointed  out.  does  not  exi.st 'in  the  that  our  country  will  bounce  back  reviewed  in  the  current  .Somerville  Ltd.  is  a  major  pro- 

,  ,  ,  ^  ^  •  ,  bulletin  of  Canadian  Business  Ser-  ducer  of  packaging  material.  (Ad« 

slock  market  today  becaii.se  the  bigger  and  stronger  than  ever.  vice,  Toronto.  .Also  discussed  arc  dress  Gairdner  A  Co.  Limited,  320 
government  requires  at  least  50  -  -  - - -  ,  Mining  Corp,  of  Canada  and  Eras-  Bay  Slrcct,  Toronto'. 

per  cent  equities,  but  the  real  estate.  CPPA  Lecture 


market  i.s  in  exactly  the  .same 

position  as  the  stock  market  wa-  CoUTSe  OtOueen^S 
in  1927-28-29.  _ 

The  dangers  in  the  stock  markeV  serie.'  of  seven  lectures  on 
are  minimized  today  according  to  Canada's  pulp  and  paper  industry 
Mr.  Copeland  because  thev  have  engineering  students  in  the 


*'  '  ”  1-CV.lUlC  be  given  next  Friday  by  Dr  W.'are  ten  honorable  mention  award* 

.  1.^%  /  Gallav,  research  dii#ctor.  The  E.  B. 'carrying  $200  a  prize. 

.ourse  aruueen  s  Eddy  Co.,  Hull.  He  will  discuss  the  Officially  sponsored  by  the  Me* 

_  role  of  the  chemist  and  engineer  in  Gill  University  School  of  Architec- 

y.  pulp  and  paper  research.  'I’hc  in-  ture.  the  Calvert  House  comoetition 

■A  sene.'  of  seven  lectures  on  dustry  is  spending  large  sums  on  will  b?  under  the  direct  supervision 

inada  s  pulp  and  f«per  industry  )  pj5p},pch  to  keep  abrea.'t  w-ith  the  of  Profe.s.sor  Bland.  A.s.sociated  with 
r  engineering  students  in  the  toda.v  and  tomorrow.  Dr.  Professor  Bland  as  a.ssociate  pro- 


di.scounted  present  and  future  p(,n-  ®  Gallay  will  describe  what  is  being  fe.s.sional  advi.ser  will  be  Pierre 

ditinne  anH  ci«.,u  L  •  University  were  earned  out  during  q^ne  and  some  of  the  problems  yet  Moicney.  director  of  the  .School  of 

ditions  and  the  stock  market  quo-  the  past  week.  Sponsored  by  the  unsolved.  Architecture.  LEcole  des  Beaux 

tations  in  relation  to  earnings  are  Ottawa  Valley  branch  of  the  in  arranging  these  lectures  the  Arts.  Montreal.  An  international 

vcr.v  con.servatt VP.  nical  Section.  Canadian  Pulp  and  c  p  p  ^  points  out,  it  is  hoped  not  team  of  judges  will  be  aopointed 

Blit  the  real  o-iato  v*.  A.ssociation.  object  of  the  (,„iv  to  inform  the  students  of  var-  to  include  two  Canadians  and  one 

mu  me  e.statp  market  ha.'  lecture*  was  to  acquaint  Queens  aspects  of  the  pulp  and  paper  European. 

been  on  runaway  inflation  for  se-  students  w'ith  the  operations  of  the  industry  but  to  point  out  to  them  - — 

veral  years  and  he  indicates  things  , ‘F'  problems  both  in  the  (bp  opportunities  it  presents  for  Iron  Outouf  Off 

are  about  due  for  a  big  change  ”1' lu  woodlands,  and  the  role  .^pipniifually  trained  men.  C*.  I  n  J  ».•  li 

I  r  a  oig  cnange.  engineer  in  the  manufacture  _ _ _  Steel  Production  Up 

Inflation  of  building  materials  and  of  pulp  and  paper,  Canada’s  chief  _ ^  ^ _ ,  Production  of  pig  iron  in  Canada 

during  August  amounted  to  267,249 
tons,  a  moderate  decline  from  the 


J  ,  ^  ,  Papei,  banana  s  cniei  f^r  Production  of  pig  iron  in  Canada 

labor  is  reflected  in  high  mort-  export.  •  c  c  u  AAWarO  FOr  during  August  amounted  to  267,249 

gages:  and  the  eqiiitie.'  in  all  real  ,,.ni"'X‘irmfn*^oV?he‘'''B?anch^a'H  HoUSC  of  TomOrtOW  -no  qs8^ *'?! 

estate  are  .'mall  due  to  low  down  "^'^Mant  to  tL  man^gS  Howa^^^^^  An  international  competitifin  for  S^velr.he'TomTnioV'^^^^ 

payments  and  small  monthly  amor-  Smith  Paper  Mills  Ltd.,  Cornwall,  plans  for  a  Canadian  House  of  To-  statistics'  reporLs  Production  for 

lization  payments,  stated  that  Dr.  R,  de  Montigny,  morrow,  open  to  Canadian,  Briti.sh  {he  fii.'t  eight  months  thi.s  year 


i- Porcupine  gold  mine.',  of  which  shares  of  Kerr-Addison  Mine.'.  of  an  authorized  400.000  share.s  of  include  Briti.'h  '  Columbia  Power  ^  per  cent  drop  in  rent,',  blocks  of  "'‘'‘V  pi‘'es!dent  ""of  ^CMvert  ^DishTers 

:  Dome  is  one.  miners  of  practically  Under  anything  approaching”'’  fsr  value,  there  are  48.32.1,  Corp.  and  Southern  Canada  Power  apartment  buildings  would  be  tip  Talks  were  given  by  leading  tech-  '''h'ch  is  financing  Ihe  com-  j^,.pa,pq  2'.713.159  ton.s  'from 

^  pvery  company  in  that  camp  arc  normal  conditions.  Dome  still  has  authori7:rn  .50.000  po.  Ltd.  Up  until  this  year  held  a  'or  distress  sale.  And  one  would  nical  men  in  the  industry.  Douglas  Petition  and  has  established  three  2.410.941.  Output  of  steel  castings 

[  now' on  .strike:  and  there  arc  indi-  Promising  future  ahead  of  it.  and  P''’’  cumulative  $5'substantial  stock  intcre.st  in  Winni-  h*ve  to  be  an  extreme  dreamer  Jones,  jxccutive  sexretao-  ,„,g'i'hng  fo"r  the  m.ccSI 


■■  rations  that  the  strike  may  be  a 


the  stock  appears  to  bp  a  hold. 


long  drawn  out  and  bitter  one  With  Commercial  Alcohols 


par  value  preferred  .'lock  and  (as, peg  Electric  Co.,  pow'cr  a.'sets  of 
at  March  31st  1953'  funded  debt  of  ' which  were  recently  acquired  by 
SI. 930.900  provincial  government  and  tran.'it 


I  "  mining  company,  of  coii.e.  a  you  he  good  enough  to  fjo  dividends  have  been  paid  on  and  ga.'  a.'sets  sold  to  separate  new 

f.  strike  is  not  so  .'crious  as  it  is  with  whether,  in  your  opinion,  preferred  stock  since  April,  1949.  companies. 


the  common 


,  ,  .  ,  ...  ,  . . . .  pmerren  siock  .<5inrr  April,  companie.c. 

an  industrial  nrgani/alion  becau.'jr  pnmmnn  clnnU*  nf  J  i  »  .  ^  ' 

.  ,  •  J  ui  common  stocK  oi  commercial  amounted  to  .$2.20  a  Canada  Northern  Power  Corp. 

It  doe.s  not  involve  an  irredeemable  .^,gohols  would  be  a  good  purcha.'e  , hare  as  at  October  1.5th  la.'t.  No  controls  Northern  Quebec  Power' 

o.'=s  o  iisinc.ss.  I.,  n  \ct  tcc.  3  pos.sible  market  Profit  (^jpjj-jh^jtinns  have  been  made  on  which  ser\es  mining  communi- 

a  costly  thine  foi  the  m  i  ne.'^  ^‘^lO^^^HiivinfFthpnf'vtvf'sror^nTnritif'#'  i  t  •  *  «#«4n  •  yv  •! 

.  .  aurm«  ine  nexi  yrai  oi  so.  i  nonce  .stock  since  January  1949.  tie5  of  Northwe.stern  Quebec  with 

are  operating  and  admun.<lrat!\'e  j,.  j;pj|jri2  at  only  .$.3  a  .<hare.  u'«/x***  1 


Prices  of  apartmen*  building'  In  technical  director.  The  E.  B.  Eddy  and  Continental  European  aixhi-  ,„i3lleq  2.027  791  ton.s  compared 

*  Co..  Hull.  Qiie..  and  the  branch  s  lects  has  been  announced  by  Pro-  „.u|^  1,780,693  a  vear  earlier 

relation  to  rents  are  in  high  ratio, ;  ijprnodiate  past  chairman  was  fessor  John  Bland,  director  of  the  Steel  ingot  output,  at  331.678  tons, 

if  is  emphasized.  If  there  is  a  ten  chiefly  responsible  for  organizing  McGill  University  School  of  .Archi-  showed  an  increa-.e  over  the  279  80.5 

per  cent  drop  in  rent,',  blocks  of  f*’®.  textures  in  cooperation  with  lecture,  and  Samuel  Biwifmaii.  jons  in  August  19.52,  while  the  out- 

apartment  biiildin-'  would  he  authorities.  pie.sident  of  Calvert  Distillers  ^,,3  j,,  3, ,.,,3  pig,,3  ^lonths  in- 

^  Talks  were  given  by  leading  tech-  Lum^fd  which  us  financing  the  crea^:eri  to  2.713,1.59  ton.s  from 

for  di.stress  sale.  And  one  would  nical  men  in  the  industry.  Douglas  establi.‘;hed  three  2.410.941.  Output  of  steel  castings 

have  to  be  an  extiF^me  dreamer  Jones,  executive  secretary.  Teen-  Calvert  and  ca.sh  piizcs  ^^.g^  ^own  to  7.02.5  ton.s  compared 

Mr.  Copeland  suggest^,  if  one  thinks  Section.  Canadian  Pulp  and  >12.000  for  the  succc.s.sfui  August  of  19.52, 

1  J  #  Paper  As.^ociation.  Montreal,  started  contestants.  production  in  the  eight  months 

new  huilding.s  are  not  due  for  a  ^  The  competition  calls  for  a  prac-  totalled  72..33.5  tons  compared  with 

drop  in  the.^e  days  of  high  rentals  [.nature  and  scope  of  the  induslrv  *‘^*.^*  ^  Canadian  house  326. 

Partirularlv  Vninerahle  w’hich  he  outlined  the  important  for  a  Canadian  ~ 

Partiru  arl>  Milnerahle  fgn^ily  of  five.  To  the  architect,  j-q  AVP  TO  GRIND 

Commercial  buildings  are  even  Economy  as  the  AAt  lU  iaKIINU 

in  9  Ai'nrc*  „.itu  .u-  niitting  Ihc  bcsl  plan,  will  go  a  Thoughtful  investors,  lost  in  »  mar# 


...  a  w’orse  po.«iiion.  with  these  type  producer  in  the  land.  i  ,  j  j  •  e  . . . .  -  ■  — 

.  ij  ,  yx  Calvert  awaid  and  a  ca.^n  prize  of  of  inflation,  taxation,  material  rontrols 

structure.s  being  sold  a.s  low  as  10  On  Monday,  under  the  auspices  $5,000.  Calvert  awards  and  ca.<n  and  a  semi-war  economy,  are  turning 

per  cent  down  and  rentals  at  an  Queen’s  Engineering  Society,  prizes  of  $2,000  each  will  go  to  the  [«r  guidance  to  INVESTOR  —  tha 

MMim.p.*k.A.5.10n.rcontrPnUI^  ’\»=’“'T''"r"p"’"""r-"^^^^  the  mxg.zin. 

.  Canadian  International  Paper  Co.,  hr.'l  entr.v  from  abroad,  and  there 

drop  can  wipe  out  owners  of  these  Montreal,  di.-icu.s.'ed  industry  wood-  “  investor  cuts  thrnii*h  the  con- 


.  . . .  .  inai  ii  J.'  .'eiiing  ai  oniv  .>5  a  .'nare.  ,  ,  .  .  ,  .  ,  „„.i  .in.,.-;,-!..,  u'nn.a 

I  11.  .  t_  .  Peduced  earnin'^^  for  tact  power  and  electricity.  iLast  hwoote- 

'  expense.'  which  have  to  be  met  what  are  the  nrosnect'  for  thi'  earnin,.-  lor  la.-i  iiscai  p  •' 

,  during  the  period  of  non-prodiict-  gompanv?  '  '  ‘i''"'"'  (tn’Pctors  nay  Power  Co.  .serve.'  the  region 

‘  ■  P  A  r  M  t  I  targelv  to  unsettled  mola.'.'e'  mar-  which  it.'  name  implie.*.  while  Noi - 

U  ■  ■  ,  I  ■  ket  during  the  latter  part  of  the  them  B.C.  Power  Co.  .'erves  com- 

ly  At  ciiiTent  market  of  around  16  ,  Commercial  Alcohol.'.  Ltd.  has  Thi.'  .'itiialion.  it  wa.'  pointed  munities  in  the  northern  part  of 

,  .'lock  of  Dome  Mine.'  is  not  far  had  a  spotty,  and  not  to  inspiring,  ^3,,  however,  had  the  Pacific  Coa.st  province.  B.C. 

I  above  lU'  low  for  the  nirienf  year  record  of  operations  in  recent  improved  with  molasses  prices  be-  Power  Corp.  controls  B.C.  Electric 

1  of  15--'«.  which  also  is  its  low  ,'ince  years.  Originally  formed,  as  its  p,,,ahli.shed  at  a  higher  level.  Co.  which  serve.'  Vancouver.  Vic- 
I  19.50.  High  for  this  year  vas  22^4  nacm  implies,  for  the  production  of  Opp,.3,mg  results  in  new  putomo^  tot'i»  Westminster  with 

y  *nd  for  last  year  23.  purr  and  denatured  ethyl  alcohol.  3^^,^  qi^.j^ion.  report  said,  were  electricity  and  gas  and  purveys 


■At  the  end  of  1952,  companv  had  anti  freeze,  etc.,  companv  subse- 
ostimated  ore  rcsei  ves  amounting  to  quently  commenced  manufacture  of 


ti\-e  division,  report  said,  were 
abo\-e  expectations. 

•At  prevailing  market  of  $3  a 
share,  common  stock  is  selling 
'about  mid  wav  between  it.'  high  for 
this  year  of  $3.75  and  its  low  of 


energy  to  the  area  around  that  part 
of  the  province:  also  provides 
transit  service  to  the  three  urban 
icommunities  mentioned  and  to 
other  communities.  Southern  Can¬ 
ada  Power  Co,  serves  much  of  the 


'$2.50.  High  and  low  for  1952  were 

P- »-  J  po -n  -  *•  1  .  more  populated  area  in  the  Eastern 

'$i.2.r  and  $3  ;i0  respectivclv.  In  view  ' 

,  •  .•  Townships  section  of  Quebec:  a  re- 

of  apparentiv  improving  operaf ions 

,  ,  ,  •  ,  .  gion  which  has  shown  remarkable 

for  companv,  common  slock  might  ,  ,  . 

...  ,  strides  in  industrialization,  and 

be  worth  considering  as  a  speeula- .  ,  , 

. .  ,  .  ,  which  i.s  also  one  of  the  richest 

tion  in  the  light  nf  its  relati'-elv  .  . 

,  .  ,  ,  ,  „  ,  .  ‘  farming  communities  in  Quebec 

:low  current  market  level.  Taking 

.  .  J  province. 

into  account  companv. s  past  record.  .  ,  u  u 


propertip'  iinles'  thev  have  pri-  lands  operations,  dealing  with  the 

vale  finances  to  make  the  neces-  P'oblems  of  managing  large  fores’. 

areas  to  secure  harvests  of  pulp- 

sary  payments.  wood  from  them  in  perpetuity. 

The  home  owners  will  be  faced  H  W.  Mason,  manager,  Howard 
lu.  •  Smith  Paper  Mills  Ltd.,  Cornwall, 

with  Ihe  same  emergencies  in  a  ,u  1  -n  _  j  J 

was  the  speaker  on  Tuesday  and 
deflated  market.  With  so  many  G.T.  he  described  the  various  manufac- 
payment  proposition',  the  monthlv  luring  proces.'cs  used  in  the  in- 
pavments  are  high  in  relation  to  '*”Stry  to  produce  pulp,  newsprint. 

...  ^  paperboard,  wrapping  paper,  fine 

earnings  and  in  the  case  of  a  sa-  paper,  and  many  other  products 
lary  decrease,  only  a  moratorium  'The  role  of  the  mechanical  en- 
can  save  the  vast  malnritv  of  these  gbieer.  chemical  engineer,  and 

mu:.  _ -i.n.’.  .  .  electrical  engineer  in  the  industry 

.pecially  true  of  qescribed  in  lectures  on  Wed- 

the  middle  class  home  owner  who  nesday  and  'I'hursday  by  G.  D.  Dav- 
own.'  a  little  better  than  tract  qiia-i>dson,  plant  engineer.  Canadian  In- 

i;t..  u™,..  ...u»..  ...  tcrnational  Paper  Co..  Gatineau, 

itv  home  whose  payment.'  are  _  „  .  u  •  1 

^  •  .Que.,  Freeman  Elliott,  technical 

higher  and  are  mor-  likely  to  be  service  .superintendent,  Howard 
unable  to  make  these  stiff  nay-  Smith  Paper  Mills  Ltd.,  Cornwall. 

ments  when  a  recession  comes.  In  51.*’'®!,*’!?”^  engineer. 

,,  ..  ,  ,  The  E.  B.  Eddy  Co.  Hull,  respective- 

fhese  times,  the  middle  elas.'  lose 

their  johs  and  eonseqiientl.v  their  q-ha  last  lecture  in  the  series  will 
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INVESTOR  cnt«  through  the  ron- 
fiision  of  headlines,  dtz/.v  optimiism 
and  panicky  fear.  “What  Broken 
Recommend" — not  a  consenMis,  hut  a 
report  on  each  security,  based  on  tha 
mature  opinion  of  the  most  respected 
professionals  in  Wail  Street  ~  help! 
you  anticipate  •’ends,  avoid  pitfalls, 
srasp  opportunities.  Thi«  feaUire  alon* 
is  worth  many  times  the  subscription 
pric#.  NO  OET-RICH-Qi;irK  TIPS. 
You  <an  read  a  dozen  trade  letters  a 
da.v  without  having  half  the  informa¬ 
tion  packed  into  a  single  issue  of  the 
INVESTOR  Now  —  send  $2  for  B 
month's  trial  and  see  for  yourself  its 
importance  to  you  during  these  rritiral 
times.  Canadian  funds  welcomed  gt 

INVESTOR” 

A  Magazine  for  Investors 
Who  Want  the  Facts 
.150  Broadway,  N«w  York  28,  N.Y, 


are  you  getting 
your  share  of  this? 

pollow  the  example  of  fhousonds  of  other  Conoidian 
investors  .  .  .  ond  put  your  extra  dollors  to  work  in 
Investors  Mutuol — Canada's  fastest-growing  Mutuol 
Fund. 

Get  your  shore  of  Investors  Mutuol  dividends  totolling 
more  than  o  quorter  nf  n  millinn  dollors  .  .  .  every 
yhrpe  months  You'll  hove  no  investment  worries — 
ond  you  will  hove  the  opportunity  of  moking  excellent 
long  term  capital  goms. 

All  Investors  Mutual  holdings  ore  selected  and  con- 
stontly  supervised  by  skilled  tmonciol  men.  They 
comprise  more  than  100  of  Canada's  finest  securities 
representing  widely  diversified  industries  and 
enterprises,  m  almost  every  Canadian  province. 

Decide  now  to  profit  from  Canada's  prosperity  .  .  , 
by  toking  the  one  simple  step  that  mokes  you  o  port- 
owncr  of  lending  industries  Your  Investors  Syndicate 
representotive  will  give  you  full  information,  without 
obligotion. 


^  ,  In  addiiinn  to  its  holding.s  in  con-, 

however,  .‘stock  couin  onlv  be  con- 

troilea  and  affiliated  connpanir.«. 
.«!dered  a.*?  a  .'speculation.  ,  ,  .  .  ,  •  .  ' 

corporation  ha.<s  .^sub-stantial  inve.<t- 

,  ments  in  the  share.*:  of  other  rom-| 

Newsprinf"  Shocks  panics.  Canadian  and  foreign.  Value’ 

I  .'aw  in  thr  daily  pm.'.'  whrrr  j,,  in,.e.'tmont  portfolio  apart 
thoy  already  make  a  rea.'onably  holding,'  in  .'Ubsidiarie.'  and 

good  new.sprint  from  .'iigar  cane  ^a,'  ri.'en  more  or  le.'.' 

rc.'idiie.  If  true,  would  that  not  be  cjpgdily  during  five-year  period 
a  menace  to  the  Canadian  new.'-  ,g,,g  3^  jp-g  $a..396.3.50  to 

print  indu.'try?  $14,459,543. 

•Apertado.  Reflecting  to  no  little  extent  j 
There  ha.'  been  a  lot  of  talk  dividend  return  on  its  holding.'  in  I 
about  the  u.'e  of  "baga.'.'e".  or  .sugar  sub.'idiary  and  affiliated  eom- 
rane  residue  as  a  .substitute  for  panies.  earning.s  of  Power  Corp. 
wood  pulp  in  the  production  of  have  .shown  .steady  expansion  in 
new.sprint.  Only  recently  a  report  recent  year.';  as  indicated  by  the 
presented  by  a  Congressional  com-  per  .share  earning.s  on  common 
mittee  in  Wa.'hington.  which  had  stock  during  pa.'t  eight  year.' 
made  a  survc.v  nf  the  new.sprint  (fi.scal  year  end.'  June  30thi  as 
supply-demand  .situation,  made  follow.';  1946-  $0.64  a  .share;  1947 — 
.some  recommendation.'  on  the  basi.'  $1.03  a  .share;  1948 — $1.15  a  share; 
of  reported  fiwdings  that  a  good  1949- $1.60  a  .share;  1950— $1.75  a 
quality  newsprint  could  be  pro-  -j,3,.p.  ]95,_5i2..8a  a  .share;  19.52— i 

duced  from  baga.sse  pulp.  5;2.82  a  share;  1953— $2  20.  Annual  1 

In  considering  the  po.'.'ible  effects  ,,^^0,3  f„,.  p^ded  .should 

of  the  use  of  baga.s.'e  in  production  ^  l^p  available  early  in  November,  and 
of  new.sprint  it  mu.'t  be  remember-  3j3gpp  indications  that  a  further 


Kev  Issue 


' ed  that  the  quc.stion  of  substitutes 
Tor  wood  pulp  in  newsprint  mill.s 
;  is  not  by  any  means  a  new  one, 
I. Newsprint  can  be.  and  has  been. 
I  produced  from  wheat  .straw,  used 
newsprint,  and  other  ba.sie  ma- 


gain  in  earning.s  may  be  .shown. 

Diiidends  paid  on  common  .stock 
ha\e  climbed  steadily  during  the 
sei'cn-year  period  in  step  with  the 
trend  of  earning.s,  record  1  in  fi.scal 
yeans  1  having  been  as  follows: 


lerials:  hut.  so  far.  pulp  made  from  |g,3(. _ jq  gq  3  share 

sprure  has  proven  the  most  satis-  i<n8__$n,60:  1949— $0.80;  19,50— $1 .00;  ' 

,  1951— $I..30;  19.52— $1.60.  With  March 

I  There  is  another,  and  very  im-  g]j,j  qiytiibution  thi.'  year,  divi- 

pnrtant,  angle  to  this  situation:  p,p„q  p3,p  common  was  e.stab- 

which  is  that  the  present  cost  of  ijithed  on  a  .50  cents  a  share  quar- 
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Mutual 

of  Conodo  limitad 


mill  construction  is  such  that  estab-  ip,iy  i$2  a  share  annual)  dividend 
lishment  of  additional  new.sprint  qgjis 

rapacity,  except  where  supply-de-  ^3  pievailiiig  market  of  around 
mand  conditions  arc  such  a.s  to  ;}5i._,^  common  stock  provide.s  a 
make  it  absolutely  nccc.s.'ary,  yjciq  on  indicated  .$2  a  share  an- 
\vould  be  poor  economics  today.  dividend  rate  of  approxiin- 

riiis  so-called  threat  of  baga-.'C  pjpiy  ,$2  3  per  cent.  In  light  of  the 
!  newsprint  appears  merely  to  re-  adequate  coi  erage  for  the  $2  divi- 
'  present  a  new  .'tep.  in  a  campaign  qcnq  rate  in  recent  fi.scal  year.'  and 
.which  ha.s  been  waged  for  year.'  pro.'pccts  for  still  higher  earning.s 
now  hy  certain  elements  in  the  f^j.  year  just  ended;  and  consider- 
;  United  Slates  publishing  field  |[,p  outlook  for  controlled  and 

I  against  the  Canadian  new.sprint  in-  affiliated  companies,  slock  appear.' 
'dustry.  It  would  seem  that  these  attraction.s. 

elements  resent  the  thought  that  _  _ _ _ _  I 

the.v  are  dependent  upon  Canada  T.ANDY  MOVES  OFFICES  ' 


$2,000,000 

(40,000  share.s) 

Somerville  Limited 

{Incorporated  under  the  laws  of  Canada) 

$2.80  Sinking  Fund  Preferred  Shares 

(Par  value  $50  per  share) 

Preferred  as  to  dividends  and  capital.  Entitled  to  fixed  ciiimilarive  preferential  dividend.'  (which 
ifill  accrue  from  October  30,  1953)  as  and  when  declared  by  the  board  of  directors  at  the  rate  of  $2.80 
per  share  per  annum  payable  quarterly.  Redeemable  at  any  time  in  whole  or  from  rime  to  rime  in 
parr  on  at  least  30  davs’  notice  at  $51  per  share  together  with  all  unpaid  and  accrued  dividends 
thereon.  These  $2.80  Sinking  Fund  Preferred  Share.s  w  hen  i.ssued  are  to  he  enritled  to  the  benefit 
of  a  Sinking  Fund  commencing  November  1,  1954.  The  rights,  restrictions,  conditions  and  limita¬ 
tions  attaching  to  these  $2.80  Sinking  Fund  Preferred  Shares  are  more  tully  set  out  in  the  prospectus. 


Transfer  Agent  and  Registrar: 

The  Vanada  Trust  Company,  Toronto,  London,  Montreal,  'X'innipeg  and  Vancouveti 


A  prospectus,  a  cop^'  of  u  fiicfi  has  hem  filed  under  the  .pros’! sions  of  the  Companies  Act  (Canada),  uiH 

he  furnished  promptly  on  request. 


The  Company  has  made  application  for  the  listing  of  these  $2.80  Sinking  Fund  Preferred  Shares 
on  The  Toronto  Stock  Exchange. 

Vl'e.  as  principals,  offer  these  $2.80  Sinking  Fund  Preferred  Shares  suhiecr  to  prior  sale  and  change 
in  price  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters 
cn  our  behalf  hy  Messrs.  Fraser,  Beatty,  Tucker,  McIntosh  &  Stewart,  Toronto,  and  on  behalf  of 
the  Company  by  Me.ssrs.  Borden,  Elliot,  kclley.  Palmer  (Sc  .Sankey,  Toronto. 

Price:  $48  per  .share  and  accrued  dividend 
to  yield  5.83% 

It  is  expected  that  interim  certificates  will  he  ready  for  delivery  on  or  about  October  30,  1953. 


Gairdner  &.  Company  Limited 


TANDY  MOVE.S  OFFICES 


for  thrir  new.'print  .supplie.'.  Over  Toronto:  Tandy  .Advertising 
the  vear.'  there  have  been  threat.'  Agency  Ltd.  move.'  from  66  Port- 
,  ‘  .  c.  I  land  .Street  to  larger  premise.'  in 

of  new.'pnnt  from  .Southern  jack-  Odeon-Toronto  theatre  building. 

'  pine,  from  .Ala'ka.  from  .'traw,  etc.  effective  .November  2.  The  new 
The  fact  remain.'  that  there  have  addre.'s  is  20  Carlton  Street.  Tor- 
heen  no  evidences  of  private  rapi- 

The  agency  will  occupy  two 
tal  in  the  U.S.  being  prepared  to  fif„ii[j  w-ith  production  and  art  de- 
go  into  Ihe  e.'lahli.'hment  of  addi-  partmrnt.'  on  the  fir.'t  floor,  execu- 
tional  newsprint  caparitv  in  anv  •'•'e  offices  and  media  on  th* 
...  ,  ..  .second  floor.  Phone  number  i.'  un- 

I  volume;  and  indications  point  more  changed;  EMpir.  3-6362.  j 


Wood,  Gundy  &  Company 

Limited 

A.  E.  Jukes  Co., 

Limited 


Nesbitt,  Thomson  &  Company 

Limited 

Hagar  Investments 

Limited 


F.  J.  Brennan  &  Company 

Limited 
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Public  Ownership  of  Forests 
Bad  for  Woodlands  Industries 


It  took  a  long  time  for  air 
freight  and  air  express  to  reach 
their  present  proportions  but  the 
air  non  -  passenger  cargo  is  be¬ 
ginning  to  loom  larger  and  lar¬ 
ger.  Indeed  the  battle  before  the 
Board  of  Transport  Commi.ssion- 
ers  for  permission  by  the  Cana¬ 
dian  Pacific  .\ir  Lines  is  a  sign 
of  coming  events  ca.sting  their 
shadow  before  them. 

It  is  ironic,  however,  that  as 
soon  as  the  airlines  begin  to  show 
a  profit,  that  increased  operating 
costs  should  immediately  begin 
whittling  them  away  again. 


Margaret  Truman  arrived  in 
Ottawa  the  other  day.  She  came, 
she  saw,  she  conquered.  She  was 
as  nice  as  could  be.  Usually  to 
call  a  girl  a  perfect  lady  is  to 
damn  her  with  faint  enough 
praise.  But  Miss  Truman  braved 
the  rigors  of  panting  engine  No. 
6074  and  rai.sed  her  voice  against 
a  rattling,  shunting  train.  She 
spoke  readily  of  music. 

Her  father,  she  said,  was  bring¬ 
ing  out  his  memoirs,  due  in  late 
H>.i4  or  early  IS.').').  They  will  ap¬ 
pear,  like  Mr.  Churchill's,  in  the 
same  kind  of  contract,  in  Life 
Magazine,  she  said.  She  described 
her  father  as  "very  busy." 

Miss  Truman  is  just  about  as 
you  picture  her  except  that  per¬ 
haps  she  is  slimmer.  Her  smile 
is  as  honest  as  sunlight  and  as 
genuine  as  the  blue  sky.  She  was 
nice  to  meet,  nice  to  talk  to. 

The  Greeks  gave  a  reception  for 
her  here;  she  Is  singing  for  them. 
The  Canadian  Government  are 
also  stretching  protocol  to  the 
widest  limits  and  treating  heV 
almost  as  if  she  were  still  the  ; 
president's  daughter.  i 

Missing  happil.y  this  time  were 
oafi.-h  secret  service  police  and  . 
the  hampering  RCMP. 


Tempus 

(Continued  from  Page  1' 


A  different  point  of  view  was 
projected  by  G.  W.  I.  Creighton,  a 
government  forester  with  the  de¬ 
partment  of  Lands  and  Forests 
Nova  Scotia,  who  argued; 

"While  certain  phases  of  forest 
i  management  can  best  be  looked 
after  by  government,  industry  ob- 
viousl.v  is  better  fitted  to  extract 
the  raw  material  from  the  forest 
...  to  carr.v  on  this  work,  indus¬ 
try  must  build  acce.ss  roads  and 
make  other  nece.ssary  improve- 
jments  incidental  to  any  logging 
operation." 

I  "In  the  past,  industry  has  been 
,  inclined  to  regard  forests  like  a 
mineral  reserve  which,  left  unused, 
will  last  forever."  concluded  Mr.  | 
Creighton.  "There  is  little  need  to 
point  out  the  fallac.v  of  this  idea 
tivel.v  few  foresters  are  found  on 
the  hoards  of  our  larger  wood- 
using  industries." 


ber  of  people  employed  in  manu¬ 
facturing  in  Canada  climbed  to  a 
record  1.27.1,187  last  .year  from 
1 .2,'i8.17.'>  in  l.'l.'il.  The  workers 
earned  $1.609, ,146,000  as  against 
$1,276,281,000  in  the  preceding 
year. 

The  value  of  products  manu¬ 
factured  soared  to  $16.91.1.21.1.000 
or  $.121,028,000  over  the  19.11  peak 
of  $16..192, 187.000. 

Now  when  a  country  increases 
its  manufacturing  by  half  a  bil¬ 
lion  in  a  year  it  is  really  doing 
a  tremendous  thing.  If  Canada 
can  keep  going  at  this  clip  we 
shall  move  ahead  like  the  United 
States  did  in  the  last  halt  of  the 
19th  century. 

It  is  interesting  to  note  that 
production  of  food  and  beverages 
fell  off  slightly,  that  paper  pro¬ 
ducts  fell  fractionally,  hut  that 
iron  and  steel  products  went  up 
from  $1,904,000,000  to  $2.1.14,129,- 
000. 

It  is  interesting  to  note  also  that 
even  though  we  make  a  big  fuss 
over  oil.  the  products  of  petro¬ 
leum  and  coal  are  still  only  ninth 
on  the  list  and  they  total  for 
19.12  only  $748,772,000  or  some¬ 
thing  less  than  a  billion. 

It  is  conjectured  that  if  the 
production  keeps  up.  then  the 
Liberals  will  keep  tip  too.  But  if 
the  manufacturing  total  starts  to 
slip,  then  so  will  the  popularity 
of  the  Liberal  party.  i 


(Special  to  The  Financial  Times) 


'Winnipeg.  —  It  would  be  better  ous  sums 
for  Canada  if  more  of  its  forests  little  cam^ 
were  owned  hV  responsible  private  "The  fi 
companies,  according  to  the  con-  ^ 
tentions  of  many  speakers  at  the  fj, 

•  nnual  meeting  of  the  Canadian  3^ 
Institute  of  Forestry  which  con-  he 
eluded  a  three-days'  convention  in 
the  Fort  Garry  Hotel  here  last  p,. 
week.  Ut 

In  all  of  the  so-called  prairie  pp 
provinces  there  is  fast-mounting  pj 
Interest  in  the  forest  resources  of  pf 
their  respective  northlands.  There  p3 
was.  as  (*  result,  considerable  in- 
terest  in  the  Canadian  In.-titute's  j), 
deliberations.  Most  of  the  speakers 
were  from  eastern  Canada,  but  — 
there  was  a  sprinkling  of  forestry 
men  from  south  of  the  bolder  as 
well  as  many  government  officials. 

Generall.v  the  convention  con¬ 
cerned  itself  With  the  broad  aspects 
of  forestry  resources.  There  was 
general  agreement  however,  that, 
despite  the  increasing  flow  of 
wealth  from  the  country's  wooded 
areas,  the  Canadian  public  still 
showed  little  in  the  way  of  per- 
apective  in  a.sscssing  these  values. 

As  the  delegates  were  in  se.ssion 
a  pulp  mill  workers'  and  woods¬ 
men's  strike  was  threatened  in 
the  Tieatul.c-wooded  region  of 
mrthwestern  Ontario.  It  added 
nothing  to  the  tranquility  of  the 
gathering. 

Retarding  Forest  .'Vlanagement 

George  B.  ,\midnn  of  the  Min- 
ne.sota  and  Ontario  Paper  Co.  con¬ 
tended  that  the  large  percentage 
of  forest  land  in  public  ownership 
was  retarding  the  progre.^s  of  for¬ 
est  management. 

■'In  Canada.  86  per  cent  of  all 
productive  fores;  land  is  owned  b.v 
the  public."  said  Mr.  .^midon.  "This 
compares  to  2.1  per  cent  of  the 
producti\p  forests  of  the  United 
States  owned  privately  and  to  24  esl, 
per  cent  in  Sweden,  a  country  con¬ 
sidered  to  have  some  of  the  best 
managed  forests  in  the  world. 

"There  is  nearly  a  billion  acres 
of  productive  forest  land  : 
ada  and  the  United  State; 
tinued  Mr.  Amidon. 
to  say  that  this  land  is  presently 
growing  le.ss  than  one-hal: 


Those  who  have  not  had  an 
increase  in  the  civil  service  this 
.year  and  who  are  in  line  for  one 
will  be  getting  an  estimated  eight 
per  cent  more  on  their  chbques. 
Ottawa  and  other  centres  where 
the  government  pay  roll  is  big 
are  alread.v  looking  forward  to 
the  extra  money. 


Biltmore 

PERMA-FORM 


Report  Effective  Results 
From  “Battle  of  Bud  worm 


■When  Hon.  Ro.ss  Macdonald 
took  his  place  in  the  cabinet  the 
other  day.  it  made  historv.  He 
had  been  in  Ottaw’a  for  18  years 
and  this  was  his  first  appearance 
at  council.  In  fact  Ross  Macdon¬ 
ald  had  been  coming  here  for 
seven  years  and  more  se.'^sions 
than  that  before  his  chief.  Hon. 
T.ouis  St.  I.aurent.  ever  saw  the 
House  of  Commons  as  a  politi¬ 
cian.  Ross  was  elected  in  Octo¬ 
ber,  191,1.  while  Louis  won  a  by- 
election  in  Februar.y,  1942. 

Making  Ross  Macdonald  luberal 
leader  in  the  Senate  also  means 
that  his  voice,  stilled  for  four 
.years,  will  be  heard  again.  For 
as  Mr.  Speaker  he  had  to  ob¬ 
serve  a  traditionally  neutral  role 
and  his  speeches  of  necessity 
never  had  any  politics  in  them. 
It  was  a  new  role  for  the  fiery 
Scot  from  Brantford  who  used  to 
give  slam  hang  speeches  with 
the  best  of  them. 

True,  the  sedate  Senate  does 
not  give  a  man  much  chance  for 
stump  speeches  or  brimstone 
oratnr.v.  But  those  w'ho  know 
Ross  Macdonald  figure  that  it 
may  slip  out  once  in  a  while  just 
the  same. 

Meanwhile  to  the  elegant  neu- 
tralit.v  of  the  Senator  Speaker- 
ship  goes  Hon.  Wishart  Robert¬ 
son.  the  Blue  nose  ex-government 
leader. 


Representatives  of  the  four  pulp 
and  paper  companies  which  par¬ 
ticipate  in  Forest  Protection  Limi¬ 
ted  were  present  at  the  meeting. 
The  companies  arc  Bathurst  Power 
and  Paper  Co.  Ltd..  Fraser  Com¬ 
panies  Limited.  Irving  Pulp  and 
Paper  Compan.v.  and  New'  Bruns¬ 
wick  International  Paper  Compan.v. 
Forest  Protection  Limited  is  a  co¬ 
operative.  non-profit  company 
formed  by  the  provincial  govern¬ 
ment  and  the  New  Brunswick  pulp 
and  paper  industry  to  carry  out 
the  spraying. 


Signs  of  the  times  are  noted 
with  the  announcement  that 
Canada's  airlines  had  their  bus¬ 
iest  year  in  19,12.  But  it  is  also 
an  ominous  sign  of  the  times 
when  it  is  further  noted  that  high 
costs  cut  the  income  in  half. 

Canada's  airlines  carried  more 
passengers,  goods  and  mail  in 
1912  than  in  an.v  other  year  in 
history.  High  operating  costs, 
however,  cut  operating  income  to 
$1,761,948  from  the  all  time  high 
of  $6,990,186  in  1911.  However, 
the  Dominion  Bureau  of  Statis¬ 
tics  reminds  us  that  the  smaller 
1912  surplus  was  in  sharp  con¬ 
trast  to  deficits  in  the  eight  years 
previous  to  1911. 

Operating  expenses  went  up 
from  71  to  90  millions.  Aterage 
number  of  emplo.vees  increased  to 
9.746  from  8.107.  'The  total  pa.v- 
roll  advanced  from  $27,199,000  to 
$16,621,000. 


campaign  while  extensive,  will  not 
cover  as  much  as  the  record  1.800.- 
000  acres  sprayed  this  year  from 
six  airfields. 

The  areas  doused  this  spring  with 
insecticide  will  not  have  to  be  re¬ 
sprayed  in  1914.  with  the  exception 
of  a  few  small  patches,  it  was  also 
annourTced.  Tliis  decision  was  based 
on  a  report  presented  b.v  Dr.  R.  E. 

Balch,  of  the  Division  of  Forest 
Biology.  Science  Service. 

In  the  area  sprayed  this  year, 
some  of  the  new  foliage  has  been 
saved,  and  the  trees  appear  able 
to  withstand  another  year's  attack 
by  the  budworm  without  respray¬ 
ing.  it  was  reported.  Next  year's 
attack  of  the  budworm  in  the 
sprayed  area  should  be  much  less 
severe  than  in  iinsprayed  districts, 
it  was  expected,  as  indicated  by  the 
population  in  the  sprayed  for- 
This  nas  been  found  to  be  on 
the  average  several  times  less  that 
of  the  surrounding  unsprayed  reg¬ 
ions. 

The  success  achieved  this  year 
confirmed  the  effectiveness  of  new 
Ua  spraying  techniques  which  made  tt  'tons: 
’  ^  possible  to  reduce  the  quantity  of 

:.  ’  con-  insecticide  used  per  acre,  and  to  gOid 

leems  safe  cover  the  ground  more  speedily,  mche 

which  was  of  great  ad'.antage  ;n  punce 
killing  the  fast-developing  insect  tnehe 
as  much  before  he  had  done  too  much  dam-  f>une< 
wood  a.s'  it  is  capable  of  growing  age,  it  was  noted. 

■with  more  intensive  management."  Two  New  .\irstrips 

A  similar  argument  was  taken  -Ntfa.vtng  will  be  con- 

,  ^  _ _ _  .  contrated  f<n'  the  most  part  in  the 

up  hy  W.  Earl  Rowe,  MP-elect  for  3,.^;,,  ,^0  Northwest  and  Little 

Dufferir-Simeoe  m  Ontario  and  Southwest  branchf'S  of  the  Mirami- 

pre.=idpn1  of  the  Great  Lakes  Paper  c"'  rtver.  and  on  the  Nepisiqiiit 

A.  .u  A-.i-  ,  u  .  watershed,  where  entomologists  . 

CO  At  the  4.-,th  annual  banquet  sion 

of  the  Institute  he  branded  the  warrants  sura.ving.  The  two  new 
present  svstrm  of  government-  airstrips  being  built  are  situated  ^iber 
lea.spd  land  as  "flirting  with  .social-  ‘'P^Pectivel.v  near  the  Big  Sevogle  P[oba 
^  river,  and  North  Renous  lake.  The  j  7,‘,V 

Sevogle  field  is  now  nearing  com- 

The  situation  toda.v  amounted  to  pletion.  while  considerable  work  P'ck 

free  enterprise  for  agriculture  and  *****  *”  b*"  *be  Renous 

,  .  ,  ,  strip  where  a  2n-mile  woods  road 

*oc,alism  for  .orestry,  he  con-  bas  to  be  opened  to  provide  ac-  Celt 
tended,  despite  the  fact  that  fore.^ts  cess.  Both  fields  are  located  in  Co.  I 
should  be  harvested  like  anv  other  thickl.v  timbered  areas.  Mana 

_  u  .  j  .  's,;  Premier  Hugh  .John  Flemming,  and  r 

crop.  He  maintained  that  66  per  3^^  Hon.  Norman  B.  Buchanan,  consis 
rent  of  the  tax  re\-pnue  from  agri-  minister  of  Lands  and  Mines,  con-  comrr 
culture  was  turned  back  to  the  ferred  with  the  directors  of  Forest  in  cer 
land  ;n  one  form  or  another  wn.le  P-'b'ection  Limited  Pnor  to  the  is  du< 

mcetins.  and  wrrr  informrd  nf  thr  i.?  for 
onl.v  three  per  cent  of  tax  reienup  results  of  the  last  spra.ving  opera-  per 
•rom  the  wor.ds  operations  was  re-  tion,  and  discussed  plans  for  the  share, 
iurned  to  the  fore.-t  industry  coming  year.  share; 


The  throwing  of  his  hat  in  the 
ring  for  provincial  leadership  of 
Donald  C.  Macdonald  brings 
youth  and  new  blood,  potentially, 
into  the  CCF  provincial  party. 
Donald  Macdonald  has  said  he 
would  let  his  name  stand.  F'rom 
this  distance  it  looks  as  if  he 
might  make  it. 

Donald  Macdonald  has  lived  for 
some  .years  in  Ottawa,  where  he 
has  been  an  assiduous  and  vigo¬ 
rous  adherent  of  the  CCF.  He 
originally  worked  for  the  Mont¬ 
real  Gazette  and  before  that  did 
the  grand  tour  of  Canadian  clubs. 

A  fine  handsome  blond,  with 
a  robust  family.  Macdonald  has 
many  valuable  political  parts.  He 
speaks  well  and  he  knows  the 
background  of  politics  both  from 
his  labors  at  Woodsworth  House 
here  in  Ottawa  and  from  taking 
a  dive  in  the  federal  elections  out 
in  East  Kootena.v.  Here  he  ran 
against  James  B.yrnes,  the  miner 
Mr  and  lost.  Mr.  .Macdonald  was 
born  in  Cranbrook,  B.C. 

E  B.  .lolliffe  is  apparently  tired 
of  it  all,  and  with  plenty  of  law 
to  keep  him  busy,  he  is  now  turn¬ 
ing  from  a  political  career  to  his 
law  books. 

■young  and  fresh  and  rugged, 
and  only  40,  Donald  .Macdonald  ; 
seems  "a  naturaT^  as  a  leader  of  ; 
the  CCF  in  Ontario.  How  far  he 
gets  is  another  matter.  I 


WATER 

- Is  whisky 


reveals  w 
true  fl 


avour 


Put  Seagram's  “83"  to  the  water  test; 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 


Revenue  miles  totalled  18.771.- 
000  a  gain  of  11.8  from  the  12..178.- 
000  the  previous  .vear. 

Volume  of  freight  revenue  more 
than  doubled  in  1912.  .Another 
new  record  was  set  with  a  total 
of  18,128.110  pounds.  The  increase 
over  1911  was  89  per  rent. 

What  is  also  becoming  more 
apparent  is  that  air  is  no  longer 
the  optional  way  of  getting  there. 
More  and  more  localities  are  in 
the  position  of  air  nr  nothing. 
Many  communities  which  were 
formerly  serviced  by  canoe  or 
dog  team  or  perhaps  .summer 
river  boats  now  count  almost 
entirely  on  air. 


Note  to  .New  Briinsw'iek  Con- 
ser\’atives.  Don't  let  the  l.iberals 
get  .vour  goat  about  the  Univer- 
sit.v  of  .New  Brunswick.  The.v  are 
tr.ving  to  gain  some  votes  about 
recent  appointments  in  that  sec¬ 
tor.  .Actually  most  of  the  people 
are  as  well  satisfied  with  the 
provincial  Conservative  regime 
as  the.v  are  with  the  Ottawa  Lib¬ 
eral  government.  So  Hugh  Mac- 
ka.v  can  afford  to  brush  off  the 
Liberal  critics  a.s  ran  Premier 
Hugh  Flemming. 


Seagram’s  "83 

^onadLcui  ^hidkif 

Sure 


Appointments 


(One  of  a  tenet  of  ad^enisemeuts  exolaming  the  Natural  Oat  Situation) 


Canadian  Business  Index 


About  Gas 


FINANCIAL— D.B.S. 

Rank  nnhit^  P  mnriThs 

(  harterpri  Rank** — .\»ie  31 

Demand  Dcdosil*?  . 

Sav:n2‘;  Dcposi's  .... 

Current  Eoan.s 

Life  In.'^urance  Saiee-7  months  .. 
DOMINION  UNANCF 

Total  Rev'^nue  4  months  . . 

Total  Expenditures  . . 

Surplus . 

bi  sinkss  condition s—o.b  s. 

General  Economic  Situation — 

Index  of  Industrial  Production — 

July  19.3.1-r^f)  oqiials  100 

Production  and  General  Business 
Mineral  ProdiiPtion— 

Gold  -7  month,*  .  Ounces 

Cement— 7  months  . .  Rbis. 

Asbestos- -B  months  . .  Tons 

Coal— 3  months  Ton 

Crude  Oil — 7  m.onths  ....  Bbls. 
Maniifarturing  Prodiirfion— 

•Fund  ,  equals  jriO 

Flour-  1  month  la)  Rhls. 

Leather  Root.'.  Shor.< — 6  mo«.  Prs. 

Newspnnl-  9  montns  .  Tons 

Wood  Pulp~9  mo!ith5  .  Tons 

Paperboard  9  months  . , ,  Tons 
Fine  Paper--8  months  Sh.  Tors 
Steel  Ingot  8  months  Sh.  Tons 
Pig  Iron— -8  months  Sh.  Tons 

Power  production  7  mos.  .  H.P. 
•A'dto  Sale-;  -8  month.s  T.’nits 

Paint,  V'arni.*h  Salc.«--7  mo.'s  % 
ncur.cd  F*’ct; oJeum— H  mo:*.  Bbls. 
Manufacturing  lnv«p forces — June  . 
Con.-rruction  Contracts,  January  . 

FORKIGN  TRADE— 

Total  Fxoorts  .  8  mo<;. 

Total  Imnort-S  . 8  mo*. 

Total  Trade  . 8  mo.-:. 

Total  Ral.anee  . 8  mo.«.  - 

TVS.  Balance  . .  8  mos.  - 

L  K,  Balance  . .  8  mos.  ^ 


l)ou'  ('hemiral.  Canada 

Toronto:  Two  now  appoinlmonts 
of  .special  interest  in  the  agricullur- 
{14  al  chomicals  field  are  announced 
by  Dow  Chemical  of  Canada.  Ltd- 
R.  M.  Ferguson,  formerly  man- 
,  .  ager  of  the  agricultural  sales  di- 
J7  7  vision.  Toronto,  has  been  appoint- 
0  .7  ed  manager  of  the  new  western  dis- 
t2.l  trict  sales  office  established  at  Re- 
30.5  ;jina  to  co-ordinate  Dow’s  sales 
activities  in  the  provinces  of  Bri- 
tish  Columbia.  Alberta,  Saskatche- 
...  wan  and  Manitoba. 

"q2  Sueceeriing  Mr.  Ferguson.  J.  S. 

.  Wilson  has  been  appointed  manager 
08  of  Dow’s  agricultural  sale.s  division. 


The  Consumers'  Gas  Company  recently  has  attempted  to  analyse  the  "pre- 
liminary  draft  proposal"  for  the  sale  of  Alberta  natural  gas  to  be  distributed 
by  this  company  in  the  Toronto  area. 


CAVAniAV  PFTROFIN.A 

6  4  f  Clampo,  rxccutivr  vicp-prc.si- 

rirnt  of  Canadian  Petrofina  Ltd., 
T;  I  ha.i  announced  four  appointment.^ 
l.n  to  the  executive  staff  of  the  Bfl- 
34.2  gian-ipon.sorpd  company,  now  en¬ 
gaged  in  developing  facilities  for 
2P  the  refining  and  distribution  in 
U4  ea,=trrn  Canada  of  petroleum  bto- 
■■’ ^  ducts.  The  appointees  arei  G.  B. 
42  0  Longhursl,  general  managor-market- 
49  0  ing:  H.  J.  Hughes,  treasurer;  ,1. 
R.  Laporte.  Quebec  province  di- 
visional  nianageri  and  Leslie 
Choyce,  public  relations  manager.; 
,0.7  also  in  charge  of  adverti-sing  and  ! 
e.S  sale.s  promotion. 

2 3  Mr.  Longhursl,  Mr.  Hughes  and! 
2.7  .Mr,  I/aporte  were  formerly  with  | 


The  price  to  Consumers'  Gas  Company,  on  the  basis  of  the  estimated  market, 
would  be  very  much  above  the  maximum  Consumers’  Gas  will  have  to  pay  for 
gas  coming  to  Toronto  via  Niagara. 


This  Alberta  price,  moreover,  would  prevail  only 

7/ the  estimated  cost  of  building  the  Alberta  line  is  not  exceeded,  and 

7/  the  cost  of  the  gas  in  the  field  is  kept  down  to  10  cents  per  1,000 
cubic  feet,  and 


PO.MESTIC  9  R-ADE— D  B.S, 

Chain  Stor^t  .  8  mos'. 

Df-partment  Slr.res  Salt'F  .  .  8  mo.s. 
Rf-tail  Sales  .8  mo.s. 

Wholesale  .Aiip.  ’35-39  equal  100  , 
Farm  Income  ...  . 

Rail  Carloadinc?*  .  week,  Oct.  14 
Do  cum.  total  ...  Oct.  14 

rnu  FS— I)  B  s. 

Who:ecfl}fi  Priees.  Srpt.  3.'-.39  ernt^  lOfi 
Cou*umrr  Index.  Srpi  1949  equals  100 
Inrl.  fomh.  Stork.s  AiJC  3.5-.39  rquaU  100 
Irri  Bnnd  Y  c.d.s  May  ':75-:;9  equals  100 

GR.MN  ST.\  rJSTirs— Bushels— D  R  S. 

Wheal  in  Stoje,  Sept  .;0  <bushrl.«i  ,,, 
F.MrM.OVMKNT— I)  B  S.  Auc,  M— 

Genera.  Index  . . . . . . 

RAII.WAVS  KAKNXNGS 
r..N.R. — AtlKiJsl 

Gross  Rrvcnur.s  . . . 

Operating  Expenses  . 


7/  taxes  imposed  on  the  pipeline  company  arc  not  raised  above  present 
rales. 


Any  price  that  is  higher  than  necessary  is  unnecessarily  high. 


of  tbr  Ford  Motor  Co.  of  Soufn 
Africa,  succeeding  the  late  John  .S. 
Richards  of  Winnipeg,  has  been  an¬ 
nounced  by  George  H.  Bates,  vire 
president  for  oveesoas  operations. 
Ford  Motor  Co.  of  Canada,  Ltd. 
Ford  South  Africa  is  a  sub.sidiary 
of  the  Canadian  compan.v. 

Mr.  Dace  joined  Ford  .South 
Africa  in  1911  as  p.';.5istant  managing 
director  and  prior  to  that  was  gen¬ 
eral  manager  of  a  .South  African 
automotive  distributorship. 


HE  CONSUMERS'  GAS  COMPANY  OF  TORONTO 

SERVED  CONTINUOUSLY  WITH  U.S.  FUEL  FOR  105  YEARS 


IHli  H.NAiNLlAL  •llAltS,  OtroBER  .'ill,  1953 


Momsso  9.M0Bth  = 

Production  Gams  spptrmbfi  prr 

Tornntn. — Maca>?a  Minos  Lid  rr-  !'^  •,126.400.  onmr 
,  ,  in  Aiisust  and  S 

ports  bullion  production  in  the  firs'  j^^-r  I.o.i? 

nine  months  of  the  current  .vear  —  - 

valued  at  .SI. 194. 27 4.  the  result  of  N'nmber  of  re 

milling  107.219  tons  of  oi-e  averaqm" 

SI  1.14  a  ton.  This  compares  vith 

oiitnut  of  .91,14.9.8.90  from  milling  e\-ery  92  f-an 

102.086  tons  of  ore  u'ilh  an  averac’  compared  to  one 


New  Williston 
Drilling  Plans 


.As  a  result  of  this  decision'. 
Lew.vt  sales  now  surpass  tho.se  of 
many  lonscr-cstablished  firms  and 
the  whole  \acuum  cleaner  busi¬ 
ness  in  the  United  States  sees  pos- 
iSibilitics  today  where  formcrl.v  the 
"saturation"  point  was  believed  t.i 
have  been  reached.  Mr.  Lewyt  at¬ 
tributes  this  devclo'pmcnt  to  the  in¬ 
dustry's  oreater  use  of  mass  media 
throu.ah  which  a  need  for  the  pro¬ 
duct  has  been  created  using  liie 
same  general  methods  that  made 
washing  machines  and  refrigerators 
a  pre-requisite  for  modern  living. 

Mr.  Lewyt  stated  that  in  this  day 
of  change  and  innovation,  only 
through  mass  media  could  the  sales 
staff  be  kept  continuously  inform¬ 
ed  Door  to  door  methods  not  onl.v 
were  more  costly  but  often  re¬ 
sulted  in  the  housewife  having 
an  inadequate  knon-ledge  of  the 
produet  due  to  selling  methods. 


•  Continued  from  Page  I> 


mont  P 
rrnt^  Rr 

ate  .suppliers:  aiinougn  .n..s  is,  ^oronfo  Eramonf  Petroleums  per  cent, 
uitc  contrary  to  its  slated  policy.  Trans-Era  Oils  Ltd.  and  Al-  As  a 

This  indicate.s  at  least  that  Lon-|bermont  Petroleums  Ltd.,  all  Can-  [’,'^,'‘'’"2' 

adian  independents  operating  in  the  .  " 

i.u  u  i*  I'Williston  Basin  area  of  the  United 
g;  although  it  i.  Istaigg  announce  that  farmout  nego- 
11  think  of  anjtiations  for  the  drilling  of  a  plamol 

.should  the  im-ltfst  on  its  acreage  holdings  near  "  . 

,  ,,  iSidney.  Montana  have  been  recently  ' 

copper  actually  I Oil  Com- ' 

These  lands,  consisting  of  ,  7,?" 


say  so  If  his  Prime  Minister  has 
■ome  closed  door  policy,  then  let 
the  minister  resign  in  protest. 

Rut  the  idea  that  a  big  empty 
country  like  ours  should  spend 
its  time  trying  to  deport  people 
from  Canada  is  repugnant  in  ex¬ 
treme.  We  have  room  for  every¬ 
body  here  and  if  we  get  all  the 
population  we  want  in  the  next 
twenty  years  we  still  shall  not 
have  enough. 

The  closed  door  policy  of  keep¬ 
ing  people  out.  the  idea  of  taking 
people  through  the  courts  to  get 
rid  of  them,  both  should  be  more 
like  the  infamous  days  of  the  de¬ 
pression.  the  wrong  way  policies, 
which  ultimately  ruined  Prime 
Minister  R.  B.  Bennett. 

Mr.  Harris  personally  is  as  fine 
a  type  of  man  as  there  is  in 
Canada.  A  fine  statesman  and  a 
worthwhile  citizen,  it  seems  to 
me  that  he  should  have  a  higher 
calling  as  Minister  of  Immigra-  It  is  regarded  as  significant,  for 
tion  than  putting  the  boots  to  instance,  that  few  buyers  of  lead 
people,  than  breaking  up  fami-  are  currently  taking  a  whole 
lies,  than  bringing  tears  to  little  month's  supply  —  whatever  their 
old  ladies.  Is  Mr.  Harris  proud  of  consumption  per  month  may  be— 
this  kind  of  stuff?  and  that  all  purchases  arc  made 

basis.  The 


Lewyt  Corp'n 
Enters  Canada 


'don  considers  the  present  price  an 
approximate  ccilin; 
doubtful  if  it  wi 
approximate  floor, 
pact  of  Chilean 

start  driving  the  price  down  whenjpany. 
it  Ls  released. 

detail 

No  Shortage  of  Buyers  and  ; 

While  there  Ls  no  shortage  of 
metal  buyers  in  the  United  States  ing  zones  down  to  a  depth  of  an- 
a  degree  of  caution  is  shown  in  iPro^imately  13,000  feet.  This  block 
..  ,  .  ,  ,,  ,u  .1  is  located  approximately  4'd  miles 

the  markets  for  all  three  Pietals.  qj  gy^.pj^iUjpj. 

To  a  much  greater  extent  than ,  Dynneson  discovery  which  was 
hitherto,  the  metal  markets  de- 1 with  an  initial  potential 


ENJOY 


MILD 


CIGARETTE 


BcA'cniirt  Gold  Minc=  Ltd  .  ad- 
lises  that  Perron  Gold  Mines  L,im- 
itrd  have  under'vritten  1,000.000 
shaee'  at  cenl.s  a  ahave,  pay¬ 

able  forthwith. 


of  approximately  6.000  acres  will  be  announeement  .atates. 


on  an  average  price 
least  this  indicates  is  that  nobody 
lanticipatc.s  a  sharp  rise  against 
i  which  one  would  desire  much  pro¬ 
tection. 

I  Much  the  same  thing  can  be  said 
'about  zinc  and  copper;  although,  as 
long  as  the  exact  reasons  for  heavy 
European  buying  arc  unknown, 
there  must  be  at  least  a  certain 
amount  of  insecurity  as  to  the  out¬ 
look.  It  is.  of  course,  realized  that, 
in  the  case  of  lead,  if  much  of  the 
London  metal  is  actually  intended 
for  the  iron  curtain  countries,  an 
official  clamping  down  on  that 
sort  of  trade  could  quickly  wipe 
nut  the  gains  the  market  has 
."houn  in  the  past  little  while. 


Stronger 

(Continued  from  Page  11 


metal  appears  to  he  involved. 

Copper  Situation  Different 
The  copper  situation  is  somewhat 
■lifferent.  It  is  understood  that  the 
well  balanced  price  situation  L« 
almost  solely  due  to  the  fact  that 
•  he  heavy  Chilean  stock.s  of  copper 
aie  still'  immobilized  as  the  U.S. 
goi-ernment  and  Chile  have  been 
unable  to  find  any  basis  on  n-hich 
to  build  a  price  agreement. 

It  i,<.  in  many  rc.spccis,  a  .'Some¬ 
what  treacherous  .situation,  since 
ultimately  the  130.090  ton.’  of 
copper  waiting  practically  at  the 
docks  in  South  .America  will  be 
released  to  the  American  market 
and  this  cannot  fail  to  have  an 
which  arc  not , 


(Continued  from  page  I> 


effect  on  prices 
otherwise  strongly  supported. 
Nor  is  the  trade  strongly 


not  because  of  what  it  has  accom¬ 
plished  for  the  vegetable  growers 
in  the  United  Kingdom  and  the 
cheese  makers  along  the  Lower 
Rhine,  but  for  the  fact  that  on  two 

such  "important  affairs"  the  .Amer- 
.N'Y 

leans  were  outvoted. 

To  this  observer  this  looks  like. 
’  small  potatoes:  which  is  further 
f^om  evidenced  by  the  fact  that  ei'cry- 
. . .  . .  . . . .  _  the  body  has  come  to  the  eonclusion 

trend  of  the  "general  rnarket  These  ,  u,  r- a -py  :  ,,,jthal  a  nretlv  ii=e. 
charts  enable  an  Investor  to  see  at  a  "unai,  a  pretty  ij.-e- 

clance.  how  the  .stocks  of  a  certain  le.ss, thing  unless  the  United  State.* 
inrii's.tiv  arc  performing  relative  to 

the  general  market.  wanl.s  to  throw  open  its  trade  shan- 

FAVORABl.R:  If  an  individual  Indus-  nel.s  to  all  and  sundry,  regardle.ss 

try  Group  is  perform. ng  belter  (rising  .  u  <  .u 

fa.ster  or  declining  .-lovseri  ihan  the  whal  the  various  eeonomie 

general  market,  the  index  will  show  groupings  in  the  United  States 
a  rising  trend. 

t'NF.AVORABLE:  The  index  will  show  'h'’'''  in'frests. 

a  declining  trend  if  the  Industry  Group  If  that  is  smart  economic  politics,  it 
IS  performing  wor.se  (li&ing  slower  or 

declining  fasten  than  the  general  does  not  at  once  become  obviou.s 
"’*'*'**■  from  this  corner. 

These  indexes  do  nol  predict  the  .  ,  , 

market  trend  if  any  Industry  Group  The  view  that  ci’crylhing  and 

Rather,  they  serve  the  purpo.se  of  re-  ..  . 

vealing  existing  countertrends  early  ! body  depends  on  the  United  | 
enough  to  allow  inve.-tors  time  to  in-  states  and  its  liberation  of  trade 
vestigate  the  circumstances  causing  the 

change  in  investment,  sentiment  and.  policies  is.  of  course,  verv  vvide- 
if  warranted  to  take  defensive  or  .  j  .  -  ,  ,  •  cs,* 

afi2r€fc?i\*€  action  before  new. now.  particulsrly  in 

counter-trend  has  progiesscd  too  far.  jj  opcui-s  (p  us  that  this  mav 


INDUSTRY  GROUP 
MARKET  TRENDS 


RELATIVE  MARKET 
PERFORMANCE 
1  INDEXES  ; 


18  OIL  REFINING 


31  PULP  4  PAPER 


75  CONSTRUCTION  &  STEEL 


8  AUTOMOTIVE  |  / 


22  AGRICULTURAL 


JDecause  they  are  instantly  cashable  at  full 
face  value,  at  any  time,  and  bear  a  full  yA% 
interest  each  year  for  12  years  —  Canada 
Savings  Bonds  are  an  outstanding  investment. 

Because  they  offer  a  safe  place  to  put  your 
money,  and  are  securable  in  easy  instalments, 
Canada  Savings  Bonds  have  provided  a  mil- 
lion  Canadians  with  a  convenient  systematic 
TQethod  for  saving. 


29  UTILITY 


S4  FOOD 


19  BEVERAGE 


26  RETAIL 


4S  FINANCE 


I  51  TEXTILE  I 
5  AMUSEMENT  h 


40  BASE  METAL 


SENIOR  GOLD 


Weslern  f'lly 


15  WESTERN  OIL 


m  New  Bidlomoque  In 
n;  ^  Beoverlodge  Area 

Kill  Toronto— New  Bidlamaque  Gold 

Mines  Ltd.,  is  reported  to  have  re¬ 
in  rently  acquired  a  group  of  claims 
“  in  the  Gunnar  section  of  the  Beav- 
^  erlodge  camp  which  check  sam- 
pling  has  shown  good  values  in 
JJ  uranium  oxide. 

a  I  A  crew  is  reported  on  the  ground 
investigating  the  occurrence. 


NOTI  H»Lf  SC»l( 


8th  Series  now  available  at  investment  dealers,  banks  or  through  your  company’s  Payroll  Savings  Plan, 


SI  GiyiO  PROSPECTS 


THE  FINANCIAL  TIMES,  OCTOBER  30,  1953 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  OCTOBER  27 


MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 


Kxrncd  19S2 
per. -hr.  Div.' 


t  App 

- inj.'i - V  cis  -Cm I  t  ooek- 

Ilich  I.ow  'i  Hiqh  Lu  Clo^e 


ABITIBl  P  A:  P. 


1.50  Abitibi  P  &  P  Pfl.  2o'2  25 
.30  Acadia  Atlantic  bii^ar  ,  ’T-',  ti 
1.20  Acadia  .Atl  Sugar  'A'  13',  16', 

5.00  Acad  Atl  Sus  5%  Prt  102  O.'v’, 

1.00  .Acme  Glove  Works.  Ltd.  6  3  , 

3)0  .Agnew  Surpass  Shoe  ,  U)  i 

Algoma  Steel  Coi  p.  i  3!)',,  ;.'i) 

3.501:  Aluminium  '  .ill',,  41', 

1.00  .Aluminum  1st  Prf  I  24',  21', 

5.25  .Aluminum  2nd  Prf  :  105'.,  100 

.10  Amalgamated  Electric  116.70  16  10 
.40  .Andian  Nat  I  10  V', 

2.00  Anglo  Can  P.  &  P.  ■  2.)  21 

.60  .Anglo  Nfld  6',  7 

Arcan  Corp.  140  l.oo 

.60  Argus  Corp.  l  td  12",  11 '« 

4..i0  .Argus  Corp  Pi  f.  I  85  73", 

1.25  Asbestos  Corp.  i  27',  24 

.60  Ashdown  Hardware  A  |  15",  12', 

1.00  Ashdown  Hardware  'll’  '  19  15 

1.00  Atlas  Steel  Ltd  1  2.1",  12", 

.60  .Auto  Electric  i  9'i  7', 

.60  Auto  Electric  Pil.  A.  9',  7', 

60  Auto  Fabric  '.A'  6  5<>  4.00  i 

.20  Auto  Fabric  B'  2.0o  2.00  I 


4.K1 

1.30 

1.03 

.98 

1H5 

2.07 

.40 

3  IS 

.60 

4.32 

2.0’! 

3.54 

1.20 

2.14 

.50 

4.12 

3.00 

1.10 

.60 

3.67 

1,50 

367 

1.50 

2.70 

2.00 

5.00 

46.20 

a.OU 

7.73 

3.50 

8.98 

1.00 

14.2.3 

2.30 

2.10 

1.25 

1.10 

1.00 

#33.44 

4  00 

8.72 

3.00 

2.03 

..30 

2H5 

1.25 

3.87 

2.30 

#7.67 

5.00 

2.55 

2.00 

3.29 

.80 

4.00 

1.00 

2.41 

2.40 

7.39 

i.no 

7.59 

1.75 

2.2.3d 

.04 

2,10 

1.25 

1.-20 

1.74 

1.70 

2.83 

1.00 

.56 

4.50 

I7..73 

12.00 

1.44 

1.33 

1.05 

'.20 

2.91 

.80 

1.43 

1.00 

■31.24 

7.00 

9.25 

6  00 

.84 

.75 

.14 

'.0.3 

.80 

,50 

13.67 

8.00 

15.67 

5.00 

15.67 

4.00 

2.61 

1.50 

'.20 

2.27 

1.50 

8.09 

.70 

9H1 

1.00 

17.38 

5  00 

2  86 

1.00 

'.W 

iso 

1.17 

2.00 

3.48 

1.00 

5.93 

1.50 

7.00 

2.13 

.6.3 

2.65 

1.15 

2.98 

1.00 

.51 

'..30 

i.04 

1.00 

".8]d 

1.00 

4.i3d 

,50d 

.65d 

«.23 

11 H6 

'50 

#8.33 

1.20 

2.70 

1.00 

1.80 

1.00 

5.00 

■33 

4.53 

.86 

1.60 

1.35 

.30 

.03 

.64 

1..30 

2.00 

1.65 

4.03 

2.25 

.65 

'!(vld 

1.25 

1.'20 

*6.47 

1.00 

.43 

.60 

1.91 

1.50 

.71 

50 

.71 

50 

'.99 

.87 

l.Ooj 

1.6(2 

.60 

4.37 

2.00 

10.63 

5.00 

3  32 

1.50 

4,20 

8.02 

4.00 

12.52 

3.00 

8.54 

1.50 

1.93d 

2.19(1 

1.30 

8.11 

1.00 

2.00 

B.AKCELONA  THACT.  2  50  1.50  I 

Bates  Innis  i  l:l  ■!  I 

Bathurst  ‘A’  I  45  .25 

Bathurst  'B'  '  22',  15 

Bcattv  I  8  6 

Be. ding  Corticclli  l.t.l  j  I4  |  12 
Beldmg  Corticelli  Pit.  |  14  12 

Belgium  Stores  l.l'l.  I  i::  i.i 

Bell  Telephone  C  of  C.  40  .25 

Bickle-Seagrave  Ltd.  11.65  100 

Biltmore  Hal  |  7',  5 

Biltmore  Hat  ’.A’  i  15  12’ 

Blue  Ribbon  16  16 

Blue  Ribbon  PiT.  I  4,,  42 

Brantford  Cd.  I  15",  12' 

Brantfoid  Coidage  ‘B’  )  6'.,  6 

Brantlord  Booling  j  16  14 

Brazil  Traction  11’,  9-’ 

Bright  } 

Bright  Prf.  I  20',  IT 

B..A.  Bank  Note  Co,  1  17',  14 

B..A.  Oil  I  21',  16= 

B.C.  Electric  4'’,rl)  (  95",  87 

B.C.  Electric  4'r  1  90  76 

B.C,  Electric  5'r  I  50',  47 

B.C.  Forest  Proeliicls  6.0v>  4  75 

B.C.  Packers  'A'  ,  15',  10= 

B.C.  Packers  'B'  9",  6' 

B  C.  Power  iXew)  18',  17" 

B.C.  Telephone  .  26",  32' 

Brown  Co.  }  12',  7 

Brown  Co.  1st  PiT  I  93  85 

Brown  Co.  2nd  Prf.  I  49',.  45" 
Bruck  Mills  Ltd.  A'  I  19  11' 

Bruck  iMills  Ltd.  ’B’  8  75  4  00 

Building  Prodiicis  Lid.  40  34 

Burlington  Steel  ;  22  19 

Burnett  Ltd  13.73  3  75 

Burns  &  Co  ‘A’  1  51',  .29' 

Burns  &  Co  'B'  i  38  29' 

.Burrard  Dry  Dock  J  8’,  O’ 

Buttertiv  Hosiery  1  H",  5" 

CALDWELL  I  15’,  14 

Caldwell  1st  23  23 

Caldwell  2nd  1  14’,  14' 

Canada  Bread  .3  .50  2  90 

Canada  Bread  B’  I  31  45 

Can.  Cem.  l  87  72 

Canada  Cement  Prf.  '  29',  26" 

Canada  Crushed  Stone  |  7',  4 

Can  &  Dom.  Sugar  j  18’,  13' 

Canada  Foils  i  in  7 

Canada  Foils  ’A'  I  17’,  15 


1.00  t.OJ  1.(0 
12  11",  11’, 
83  80',  83 


15',  15',  15 
14’,  14',  14 


2.50  2  50  2.50 


wu  • 

Gamed  1932 

1  pershr.  Uiv 

4.53 

SO 

’l5J 

lJU 

1 

! 

1.90 

1.23 

5.21 

1  00 
1,C4 

l.tiO 

l.3o 

2.70.1 

d.i5 

.49 

1.40 

6.99 

1.75 

.50 

l.oo 

50 

9.25 

2. 00 

17j 

2,63;) 

50 

9.25 

L89d 

127 

3.00 

noo 

.96 

.60 

325 

1.52 

2.1/0 

2  235 

242.65 

4.t5 

2.70 

75 

'ijli 

1.810 

36  50 

4  50 

lUO 

1.62 

1  20 

22;26 

5.«)0 

5.00 

I  App 

- 1952 - YIds  — Ciirr’t  week—  Wk's  Earned  1952 

High  Low  %  High  Low  Close  Sales  per --hr.  Div.* 


Euuitable  Lite  ,  2 

Esmond  .VI ills 

Estabrooks  Co,  Ltd.  1  2 

FAMOUS  PLAYERS  |  2 
taiiiiv  tariiici  2. 

Federal  Gram  i  li 

Fedcial  Gram  Prl,  I  2. 
Fibre  PruducU-  I 

Fibre  Prod.  Prl.  I 

Flash  Fastenert  '  11 

Fleet  Manulacluring  '2.2.: 

Ford  Motor  Canada  '.A'  6f 
Ford  Motor  Canada  B'  7i 
Foreign  Power  Secs.  I  CC 
Foieign  Pwi  Secs  Prf.  ac 
Foundation  Co  I  l-i 

Fraser  Companies  Ltd.  li 
Fraser  Pr  i 103 

Freiman  Ltd.  I  11 

Freiman  Ltd.  Prt  I  86 

GAITNEAU  POWER  I  22 

Gatineau  Pw.  a',,*;,  Prf.  1  lit 

Gatineau  Pwr.  5>,i  Prf.  107 
General  Bakery  600 

General  Dynamics  4c 

Genera.  Motors  of  Can.  '  68 
General  Products  Mfg.  1  48 
General  steel  Waies  i  17 
General  Stl  Wares  Prf.  '  104 
Goodyear  Trie  St  R  i  100 
Goodyear  F.  &  R.  Prl.  49 
Gordon  McKay  j  8 

Gordon  McKav  'A'  {  12 

Grafton  A  I  16 

Great  Lakes  H-iper  1  21 
Great  Lakes  Paper  ‘A’  1  51 


S7iawinigan  'B'  ptd. 
Sheas  Brew.  'A' 
Sheas  Brew  "B" 
Sheraton  Ltd. 
Sherwin  Williams 


21  •  21 
22',  19  i 


.99  1.10  5. .800 


12  12 
14',  14", 


1  22'; 

,  20 

3.8 

'  21 

20", 

1  21 

no 

104 'a 

:  5.0 

no 

no 

no 

107 

100 

4.9 

104', 

102' J 

104', 

6.00 

4.90 

4.0 

5»8 

5' , 

(  5'« 

45'i 

■  111 

35", 

34'a 

!  .75 

68'. 

,  53'. 

1  59 

58 

53', 

48 

41 

1  ■  ■• 

17'. 

i  15 

6.1 

15", 

15", 

13", 

104 

93', 

5  0 

101 

101 

101 

1  21',  16 
(  95",  87 
i  90  76 

I  50',  47 
6.0v>  4  75 

I  15',  10 

9",  6 

18',  17 


17  17  17 

18»,  18',  18', 
93  92",  92", 


4  10  1.6 

10",  6.0 

6', 

17".  . 

32',  5  5 


49', 

45",  6 49 

49 

49 

210 

19 

in,  9,1  in. 

ii’.. 

in. 

so 

8  75 

4.00  135  ,  4.50 

4,50 

4.50 

to 

40 

5.0  35*2 

35 

35’, 

215 

22 

19 

3.75 

3  75  1  .  , . 

51’ s 
38 

.'59*2  6  0  ...a 

29’ ■»  5.9  t  .  . 

.... 

8’, 

6’,  6.5  '  7 

6’. 

7 

400 

5''’«  .... 

15’, 

14  ...  .... 

•  .  * 

23  .... 

14’, 

14', 

3  50 

2  90  3.4  '  3  00 

3.00 

3  60 

iOI) 

h\ 

45  5.0  .50 

50 

50 

5 

87 

72  2.5  81 

79", 

80 

765 

29  *  4 

26^4  4.7  28*  » 

23 

28', 

1.040 

18^ 

10 

15', 

7  4  7 

16’, 

16’, 

"890 

47  .50  Great  West  Coal 

.47  .50  Great  West  Coal  "B" 

Great  West  Fell 
.30  .50  Great  West  Felt  Prf. 

2.00  Great  West  Saddlery 
Greater  Wng.  Iran. 

,43  25  Greening  Wire 

1,09  .53  Guaranty  Trust 

.76  1.60  Gurney  Prod. 

2.37  2  00  Gypsum  L.  &  Alab. 

2.02  1.00  HAHN  BRASS 

3.20  .60  Hann  Brass  'A' 

2.89  1.12', 2  Hamilton  Bridge 

1.09  1.40  Hamilton  Cotton 

.54  .50  Harding  Carpet 

3.13  .50  Hartz  'A 

4.9b  1.50  Hayes  Steel 

1.33  l.CO  Hendershot  Paper  Prod. 

3.77  1  40  Hinde  Dauch  Paper 

6.74  .70  Holden  Mtg. 

.40  Holden  .Mlg  ’B’ 

2.18  .50  Homer  Ltd..  Frank.  ‘A’ 

2  04  1.00  Howard  Smith  Paper 

23.92  2.00  Howard  Smith  Pap  Prf. 

.75  Hubbard  Felt 

5.37  5.00  Hudson  Bay  Mining 

3.02  1.25  Humberstone  Shoe 

.66  .50  Hunts  'A' 

.66  50  Hunts  'B' 

8  64  6' 7  Huron  4:  Erie 


I  10',  6’ 

10',  6 

4.00  3.00 

■5  00  3.09 

i  26  20 

"  40  3.25 

5  00  4.00 


3.tS5  I  26  81 
95  I 

100  I  .30 


10",  8 

,5.25  4.,i0 

!24.50  13..)0  1 

22  16  I 

is  no  4.00 

T  14',  12", 

(  31  23', 

I  I'J',  13  ' 

I  19",  15',' 

1106',  103 


19",  19',  19", 


Hydro  Elec.  Secs.  Cp.  5.00  4  00 


.36',  27",  2.8 


Canada  Iron  Foundries  |  23  19 

Canada  .Machinery  i  9  7 

Canada  Malting  i  54  50 

Can.  Nor.  Power  I  12',  10 

Canada  Packers  'A’  j  .39  33’; 

Canada  Packers  'B'  !  33',  23". 

Canada  Perm  Mortg.  i  57',  49 

Canada  Safeway  Ltd.  I  102',  93' 

Canada  Safeway  5K3  I  102',  93". 

Canada  Starch  I  53  36 

Canada  Steamship  Line  I  82  70 

Canada  Steamship  Pr.  '  5!  45 

Canvar  Prf.  I  17  13", 

Canada  Vinegars  |  15  12', 

Can.  W.  &  Cable  'A'  1.6,9  1.53', 

Can.  Wire  &  Cable  ’B'  i  84  ,  65  ) 

CANADIAN  B.A1CERS  1  U  i  11 
Canadian  Breweries  ,  21  17 

Canadian  Bronze  Co.  40  .34", 

Canadian  Bronze  Prf.  I  105  100 

Canadian  Canners  Ltd.  1  .3.3',  23", 

Canadian  Car  &  F.  19’,  14', 

Canadian  Car  &  F.  A’  20’,  17 

Cdn.  Celanese  46  23 

Can,  Celanese  $1.00  Prf.  2:  13", 

Cdn.  Celanese  $1.75  Prf.  .34.1,  32 

Canadian  Chemical  14  8 

Canadian  Converters  4,41^ 

Canadian  Converter  ’B'  |  «  S 

Canadian  Cotton  I  48  26 

Can.  Cotton  Prf.  j  25',  21 

Canadian  Dredge  1  55  45 

Can.  Fairbanks  Morse  I  ?.,i,  21', 
Canadian  Food  4  00  2  .V 

Canada  Foods  Pit.  1  62  43 

Canadian  Food  ’A'  ■  81,  5', 

Canadian  General  Elec.  I  500  410 

Canadian  Gen.  invest.  1  35,,  2I", 

Canadian  Gen.  Secs.  |  jio  80 

Can.  Ice  Machinery  ,20  ’20 
Canada  Ice  .Mach.  'A'  J  in',  9', 
Canadian  Indus.  Ltd.  I  42  .tp, 

Canadian  Ind.  Ltd.  Prf.  >  nn  ]4S 
Canadian  Ingcrsoll  1  95  8.3 

Can.  Int.  Invest.  Tr.  1  IT,  9 

Canadian  Locomotive  I  2.3  14", 

Canadian  .Marconi  5,25  3,00 

Canadian  Oil  1  I5'i  12 

Canadian  Oil  SG,  <150  140 

Canadian  Oil  5', 8  :  ]00"i  97 

Canadian  Oil  438  I  84',  78 

C.P.R.  I  33'.,  2I»a 

Canadian  P.  &■  P.  Pif.  4  00  2.00 
Canadian  Salt  Co.  Ltd.  8  6’, 

Canadian  Silk  I  <5  10 

Canadian  Tire  I  45  27  I 

Canadian  Tire  Prf.  )  20  19', 

Canadian  Utilities  i  joo  95 

Canadian  Vickers  i  !9  14 

Canadian  Wallpaper  !  7  1  gij 

Canadian  Wallpaper  'B'  gi''  51 

Can.  West.  Lumber  I  jni,  8', 

Canadian  Westinghoust  72  55 

Can.  Wirebd  Box  1  ip  9 

Can.  Wirebd.  Box  A'  95  ->7 

Casmont  Prf.  '104',  100', 

Catelli  Food  Prod.  A  (  jg  , 

Catclh  Food  Prod.  B'  1  ■j-ji^  19 
Chartered  Trust  1  52’,  29', 

Chatco  Steel  IS',  5  ' 

Chatco  Steel  Prf.  1  .5 

Chat  Gai  I  <]’,  9', 

Circle  Bar  i 

Circle  Bar  '.A'  !  14  1  9',; 

Claude  Neon  '.A'  14  m  3.70  ) 

Claude  Neon  ‘B’  4  p,5  349  1 

Claude  Neon  Prf.  ,  42  .30 

Cochrane  Dunlop  I  17  ij  15  ( 

Cochrane  Dunlop  ’.A’  j  jgi,  15  1 

Cochrane  Dun.  Prl.  | 

Cockshutt  Farm  Equip.  1  igi  ,  931 

Coghlin  Co.  Ltd.,  B.  J.  I  15  13 

Combined  Enterprises  Ig.oo  3  20  ' 
Combined  Enter  Ptd.  I  31  72  j 

Commercial  Alcohol  ,.575  2.25 

Com.  Alcohol  Prt.  5,75  o.OO  I 
Con.  National  1  12',  7  1 

Cons.  Bakeries  ot  Can,  ,9’,  7  ! 

Cons.  Diversified  Secs.  1,15  .80 

Cons.  Diversified  Prl.  |  27  24  ! 

Cons.  -Mm.  Si  Smelt.  I  .34",  22 
Cons.  Paber  t  3P’;<  34', 

Cons.  Press  ,  a'j  5’, 

Cons.  Press  ‘B  i  3',  2 

Cons.  Text  I  15',  9 

Do  Prf.  I  20  19'i 

Con.  Gas  I  I6",  14 

Cons.  Glass  Co  Ltd.  1  25  21', 

Corby’s  Distillery  'A'  I  lO’,  8 

Corby’s  Distillery  ‘B’  I  10',  8 

Cor.  Paper  Box,  com  I  9  /  7  ' 

Cosmos  Imperial  1  1.3',  9", 

Craig  Bit  1  4',  4  ' 

Crain  I  14  10 

Crown  Cork  .37',  773',, 

Crown  Tru^t  'll.i  103 

Crown  Zeller  bach  1  .31  27  ] 

Croyvn  ZcIIerbach  Prf.  1  .  . . j 

Crows  Nest  Pass  t  ....|  ....| 


23  19  6.3  19",  19',  19', 

9  7  5.2  8',  8',  S’, 

54  5  0  6  0  50',  .50  .5fl 

12',,  10  5.5  1!  11  11 

.39  3'3’,  4.2  36",  36",  36", 

.38',  23",  4  8  31',  31',  31', 

57',  49  3.5  57  57  57 

102',  93',  5.0  100’,  100  100', 

102',  93",  5.0  100',  100',  100', 


40  '  33 
99  '  97 

6',  4', 

18',  15 


20',  19",  20 
33',  33',  33' a 


3.25  3.25  .3  ’.) 


;  in. 

9 

7  4 

10', 

10', 

10', 

JOO 

1  23 

14", 

13", 

13 

13’, 

105 

5.25 

3.00 

3.83 

3.75 

3.80 

760 

i  15'i 

12 

4  0 

12". 

12’, 

12", 

1.010 

150 

140 

.V4 

100", 

97 

5.0 

100', 

99', 

KO'j 

120 

!  84', 

73 

32 

32 

82 

25 

33'., 

2I»a 

6  5 

23', 

22’, 

22’, 

3.733 

4.10  3.70  ) 

4  0.5  3  40  1 

42  .30 


I  3.60  3,50  3. .50 
35',  3.5',  3s' 2 
15  15  1.5 

!  15',  15  15 


9",  8  7  I  11’,  11’ 


*3.75  2.25 

5.75  5.00 


.300  3.00  3.00 
5  00  5  00  5.00 


26',  24",  24",  8,205 
39>,  33",  38".,  3,74.5 


14.95  14.00 

19.95  5.00 

9.13  3.10 


$.35 

1.00 

.40 

.70 

•0.64 

7.00 

#.28d 

1.7* 

1.95 

1.20 

.02d 

.25 

•  3« 

2.00 

#10 

U60 

7.00 

.50 

.85 

25 

IJIO 

1..55 

t.fll 

l.oo 

1.48 

L.IO 

#.40 

1  10 

.9.7 

.40 

1.50  David  &  Frcre  'B'  I  90 
1.50  Davis  Leather  'A'  I  16 
Davis  Leather  ‘B’  '5  50 

1.00  Dehaviland  J  loo 

2.00  Disher  Steel  (new)  )  10 

1.50  Duher  Steel  Prl.  1  25 

1.70t  Distillers  Seagrams  f  28 

4.00  Dominion  &  Anglo  | 

5.00  Dominion  &  Anglo  Prf.  pt 

3.10  Dominion  Bridge  }  85 

.75  ^minion  Coal  I  1.3 

.80  Dominion  Corset  f  13 

....  Dominion  Dairies  |  5 

....  Dominion  Dairies  Prt.  j  16 

. , .  Dom.  Electrohome  {  7 

.90  Dom.  Engineering  I  26 

Jto  Dominion  Fabric  j  14 

.55  Dom.  Foundry  f  15 

4.50  Dom  Foundry  Prf.  1  ion 

2.85  Dominion  Glass  I  6? 

1.40  Dominion  Glass  Prf.  I  .3' 

Dominion  Magnesium  j  16 

1.00  Dominion  Malting  (  .3(1 

2.10  Dominion  Oilclolli  <  3.5 

.65  Dominion  Scottish  |  12 

2.50  Dominion  Scotti;h  Prf.  i  47 

1.00  Dominion  Square  )  68 

1.00  Dom.  Steel  &  Coal  I  16 

.52'.a  Dominion  Store.s  (  19 

.40  Dominion  Struct.  Steel  I  24 

,40  Dominion  Tar  1  S 

1.00  Dominion  Tar  Prf.  I  20 

.70  Dominion  Textile  i  11 

7.00  Dominion  Textile  Pit.  j  141 

...  Dominion  Woolens  5.00 
...  Donnell  &  Mudge  100 


Donohue  Bros.  Ltd.  i 
Dow  Brewery  Ltd 
Dryden  Paper  Co  Ltd. 

EAST  KOOTENAY  C. 
East  Kootenay  PwT  Prf. 
Eastern  Steel 
Easy  Washing  , 
Economic  Invrstmcni 
Eddv  Paper  Co.  1 

Electrolux 
Empire  Bias 
Enamel  &  Heating 


'12',, 

78  I  ..I  . 

!  90 

50  1  . .  1 

16’, 

12'i'  ,.  ;  16',  16',  16", 

290 

5. 50 

4.25  . .  »  . 

100 

75  j  ;  . 

10 

a  .  ..  f  . 

25  U 

24  ■  1 

28 

24',,  6  2  '  27",  27',  27', 

8  195 

13",  13’, 
975,  97", 


16 

934 

12*2 

12 

!2 

72, >  ; 

1  .70 

:f) 

1.73 

.  75',. 

24 

28 

•>"3. 

27T, 

65  S 

1  28 

1  no 

1  12', 
1  •<7', 

9 

46 

5.4 

n’i 

in. 

11*2 

200 

1H4 

1.00 

)  68’, 

66 

6.’ 

1.45 

l.oo 

1  16"; 

8.8  1 

i2' ' 

IP, 

iT** 

3.175 

31.09 

1.00 

1  19 

14’4 

3.3  f 

18*2 

18 

13 

675 

50 

1  24 

.  22 

'1.41 

1.50 

1  9 

7':, 

1  5.4 

‘734 

'  7", 

7>b 

3.465 

•SSd 

.30 

1  20’, 

19*4 

5.0  , 

20*4 

20 

20*4 

450 

i  in; 

7*4 

. .  ■ 

7% 

7"; 

7  =  4 

1.560 

24.91 

2  00 

I  141 '., 

136*2 

..  1 

.80 

.30 

'5.00 

1.00 

..  1 

3  00 

'ioo 

2.50 

150 

2,75 

1.00 

100 

I  55 

1  ..  . 

3.23 

.80 

1  •' 

2*4 

15.64 

4.25 

15 

12*;* 

8.3 

14^4 

141, 

143^ 

"00 

H9 

H6 

.  IS 

*5 

17*2 

17 

17*8 

2.6-10 

1.22 

1.00 

'  53 

31 

55 

55 

55 

505  I 

28.23 

4.25 

'6. ‘10 

4  on 

!  ••  1 

5.63 

2.60 

.  77 

60 

LOt'd 

25 

5*2 

a 

.1  ’  2 

jr.n  : 

10.57d 

7  CO 

6.7.') 

^7.) 

1,02 

LOO 

27’.; 

24*  , 

2  1(1 

1.09 

1 

20-4 

45 

22*  ' 

22 

22 

j^,-)  1 

2.23 

.80 

)  *2’,; 

to 

9’, 

97* 

85 

LC5 

1.8'. 

1  2'' 

i:n 

j 

1.9; 

1.45 

1  8^4 

7^4 

I 

1 

10.39 

2.00 

.75  I.MPERIAL  OIL  *  .36',  27 

.45  Imperial  Tobacco  |  H',  ? 

.30  Imperial  Tobacco  Prf.  1 

1.00  Imperial  Tob  Prf.  418  ,  24',  28 

1.10  Imperial  Vainish  .  20  19 

1.62',4  Industrial  Accept,  com.  j  36",  .8 

5.00  Industrial  Accept.  5'8  •  93  9o 

4.25  Industrial  Accept  4',ri  85  81 

1.60  Industrial  Accept.  2.00  •  39  06 

1.50  Industrial  Accept.  1.50  ;  36",  29^,  4.8 

.50  Ingcrsoll  Mach.  I  9  i 

.10  Inglis.  John  j  12  10 

1.05  Inter  City  Baking  Co.  15  1  .4 
HO  Intercolonial  Coal  I  40  )  33 

1.50  Intercolonial  Coal  Prf.  I  99  97 

HO  International  Bronze  1  6',  4 

1.50  Intcrnat'l  Bronze  Pr.  I  18',  lo 

2.10  Inter.  Metal  'A'  I  34",  26 

4.50  Internationa!  Metal  Prf.  99  W 

4.00  International  Milling  )  87  81 

2.6ut  Int.  Nickel  I  46',  T 

7.00  Inter.  Nickel  Prl  I  13.  12. 

International  Pamt  '  9",  8 

1.20  International  Paint  Prf.!  24',  24 

3  00  Int.  Paper  I  pj",  47 

4.00  Int  Paper  Prt.  |  97',  9i 

1.00  International  Pete  j  30  18 

2.40  International  Power  I  82  6.. 

1.25  International  Utilities  )  29',  24 

1.05  Internal.  Utilities  Prf.  j  32',  28 

30  Interproincial  Pipe  29",  J3 

Intcrprov  Utilities  4.95  380 

1.50  Investment  Foundation  ,  M  25 

3.00  Invest  Foundafn  Prf.  52',  .50 

H5  JA.MAICA  PUBIC  S.  I  16',  12' 


4.25  Johns  Manville  1  67'i 

.SO  Journal  Publishing  1  12', 

1.00  KELVLNATOR  OF  CAN.  23 

1.00  LABATTS  LTD..  J.  1  IS', 

1.60  Lake  ol  Woods  j  33', 

7 .CO  Lake  of  Woods  Prf.  )  144 

.60  Lambert  A’  I  11' 1 

.60  Lambert  ‘B’  J  H'-i 

.75  Lang  Si  Sen  I  10 

Langley  • 

Langley  Prf.  I  1 

.80  Laura  Secord  Cand.v  S.  14 'j 

.50  Laurcntide  Acceptance  I  10", 

HO  Laurentide  Accept.  'B'  1  11 

Lawson  Jones  I  2:| 

Lawson  tones  ‘B’  1  27 

2.00  Lcgare  Prf.  J  22 

.60  Lewis  Bros.  Prt.  J  9', 

Linosay  ^Sc  Co.  20 

4.00  Lindsay  Sc  Co.  Prt.  1  135 

1.30  Loblaw  Groceterias  ‘A’  1  46 

1.5<y  Loblaw  Groceterias  B'  46', 

.15  London  Cdn  Invest  13.75 

.80  London  Hose  B.  ~'it 

1.00  Lowney  Ltd..  W.M.  I  16 

MacKINNON  STH.  STL.  38 

5.00  MacKinnon  Sir.  Stl.  Pr.  ,  92 

2.75  MacLaren  P  &  P.  ,54 

.30  MacMillan  'A'  I  20", 

SO  Mac.Millan  'B'  •  20', 

1.00  Mailman,  Prior  134, 

5  00  Mailman  Prf.  85 

9.00  Man  Sugar  101 

1.00  Maple  Leal  Gardens  15  ' 

.30  Maple  Leat  Mill  C  9 

4.50  Maple  Leaf  Mill.  Prt.  90 

.60  Masscy-flar. -Ferguson  I  10', 

.50  Ma.xwell  Limited  I  6', 

.60  .McCabe  Gr.  'A'  I  13 

.60  McCabe  "B”  I  12 

1,00  McCol.  Frontenac  Oil  |  33’, 

4.00  McColl  Front.  Oil  Prf.  .  96 

.Melchers  Distillery  (4  5.5 

.701  .Melchers  Prf.  !  II 

Mercury  Mills  12  50 

1.00  Mersey  Paoer  .  92 

Mexican  Light  jo  03 

Mexican  Light  Prf.  1  3’, 

.10  Mica  Co  12  00 

.04  Midland  &  Pacific  H'i 

.15  Milton  Brick  11.90 

2.00  .Minn.  &  Ontario  Paper  '  27i, 

1.25  Mitchell.  J.  S.  I  .35', 

2.00  Mitchell.  Robert  41 

1.00  Modern  Containers  15', 

1.00  Modern  Containers  ‘A’  16 

1,20  Molson  Brewery  ‘.A’  26', 

1  20  Molson  Brewery  ‘B’  26', 

1.00  Monarch  ICnitting  16’, 

4.50  Monarch  Knitting  Prf.  93 

2.00  Monarch  Mortgage  I  35 

SO  Montreal  Locomotive  j  15", 

1.50  Montreal  Refrig.  Com.  I  33 

1.30  Montreal  Telegraph  '.  47';. 

1.10  Moore  Corporation  I  27', 

1,00  Moore  Corn.  Prf  1  25', 

Morrison  Brass  I  9 

.60  .Mount  Royal  .Metals  j  10", 

.30  Mount  Royal  Rice  I  13’, 

..V>  N.ATIONAL  DRUG  10', 

.60  National  Drug  ptd.  13', 

1. 00  National  Grocers  14 

1.50  .National  Grocers  Prf.  27", 

68  National  Hosiery  "B"  8'., 

160  Nat.  Sewer  Pipe  57 

3.00  National  Steel  Car  274, 

1.10  National  Trust  28 

1.00  Newioundland  Light  23 

!.30  Niagara  Wire  Weaving  36 

4.00  Noranda  .Mines  73"; 

Nuclear  Enterprise  I  3"6 

1  50  OGILVIE  FLOUR  M.  I  33 

7.00  Ogilvie  Flour  M  Pif.  1  160 

).(X)  Ontario  Loan  I  23 

1.60  Onta.'io  Steel  2!', 

Orange  Crush  1 4  75 

2..50  PAGE  HEKSEY  |  73', 

.30  Paton  Manufacturing  I  14', 

1.40  Paton  Mtg.  Ptd.  I  22 

.25  Paul  Service  Stoics  )  to 

3.00  Penmans  1  52 

5.00  Penmans  Prf  I  113 

.25  Peonies  Credit  I  25 

2  00  Photo  Eng.  !  32’, 

t.l5  Powell  River  I  26 

1.85  Power  Corp.  40 

6  00  Power  Corp.  1st  Prf  112', 

3  00  Power  Coro.  2nd  Prt.  59'., 

.75  Pressed  Metal  12', 

2.00  Price  Br  com  .'.I 

4.00  Price  Bro.1.  Prt.  95 

1.00  Provincial  Transport  15 

Purity  Flour  8  ) 

1.75  Pur. tv  Flour  Pit.  i 

1  nn  QUEBEC  POWER  )  22 

1.00  Quebec  Telephone  1  10  I 

1.00  REITMAN'S  (C)  LTD.  I  11 ',i' 

1.00  Reitman’s  (  1  Ltd.  Prf. I  20 

HO  Renfrew  Textiles  13  50 

1.50  Riverside  Silk  ‘A’  j  23  1 

.50  Riverside  Silk  'B'  1  7',i 

Robertson  Mfg.  (New)  11 

2  00  Robertson  Mfg.  Prt.  41’', 

.30  Robinson  Little  124; 

1.00  Robinson  Little  Prf.  15 

.80  Ro.land  Paper  21'., 

1.25  Holland  Pr.  1  77 

H6  Royalite  Oil  Co.  1744 

1.09  Russe  l  Industries  I  24 

1.25  SAGUENAY  POWER  |  lOO 

2.60  St  Lawrence  Corp.  I  37’ii 

25  St  Lawrence  Flour  I 

700  St  Lawrence  Flour  Prf. 

1.00  Sangamo  18 

l.lKi  Sarnia  Bridge  16 

.80  Scarfe  Co  '  14 

L.8'>  Scythes  I  21  1 

1.45  Shawinigan  W  &  P.  1  43  i 

2.00  Shawinigan  'A'  ptd.  )  46 


31*8  30',  31'., 
98  98  93 


3  80 

4.50  4  50  4  50 

25  j  . . 

. 

I  .50  1  . . 

.51  51  51 

I  13’,  .. 

!  14*2  14*2  14*2 
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1  . 

62";.  .. 

1 
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!  12  12  12 

15 
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17  58 

,  131,  171,  18 
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29',  29  29 
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10 

7  1  .. 

,  ...1  .. 

1  8",  8",  8", 

'  13"'  .5.8  ^ 

'  14"  i4"  14" 

8  5.0 

10  10  10 

7',  ■ 

1  20",  ..  i 

.  .  • 

'  14',  .. 

‘  27  27  27 

■  18 

7',,  8.0 

7",  7"i  7", 

10 

20  20  20 

100 

13a  135  lu'a 

35  3,3 

42  39  42 

37  3  6 

43  41",  43 

3.00 

3  15  3.15  3.15 

5'i  . .  1 

13',  ..  : 

1 

14",  14’,  I4'a 

'70  ..  I 

■9: 

47', 

54  54  54 

16  3.2 

15",  5  0 

17  '  16",  n  ' 

18',  52 

13",  131,  18", 

30  6.1 

81  81  81 

.  93!,  ..  , 

•  .  a  I 

■  '71  ’  "  1 

84  5.7  ; 

7 ' ,  7  5 

3"  7",  7", 

5  9.1 

in,  4.3 

13'  13  13 

12  a.O 

23’,  4.0 

26  25  25', 

84  4.5 

90’,  39  89 

4  00 

4.00  4.00  4.00 

10  }  ' 

0 

0 

0 

:  .90  1  ..  i 

34  i  • .  1 

2.50  ; 

5.00  4.70  4.70 

5";  ..  i 

3’,  8',  3", 
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1  70  1.70  1  70 

10  !  ..  1 
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27",  27",  27'>, 

35  (  .  .  i 

35  (  . . 

41'  40  41  ' 
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10',  3",  10', 
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12  IP,  in. 

10",  91 
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27',  27',  27', 

7',  9.2 

71,  7!,  7", 

52 

24',  7.8 

26",  26  26' a 

25', 

13',  4.8 

70 

32’,  32',  32', 

62',  6.4  . 

64’,  64  64 

2',  ) 

291,  4  3 

.32  30',  30', 

144 

21 

17',  ; 

3.00  ' 

3.75  3.65  3.65 

64  '  1 

69  67  68 

11  .. 

12  12  12 

22  i  ..  1 

7 

IO  10  10  ' 

47  6  0 

50  50  50 

115  ,  .. 

20  ,  . .  : 

70 

20  4,8 

24  2.8',  234, 

*51  *  2  5.5 

.86  3a',  .85’, 

109  5.B 

55  5  1 

'.fU 

10",  10'.,  10', 

27*4  6..T 

32".,  31',  31', 

89  4.3 

92  92  92 

12*2 

13',  13',  i:i’j 

^.l  ;:i 

18  1  ..  i 

22  21',  22 

6I;  ,  1 

12  ID",  12 

I9',i  ..  1 

191,  19i;  19i; 

2  30  ..  1 

1  15’,i'  ..  1' 

4',;'  ..  1 

10  I  .. 

10'/,  lOii  lOii 

"0!i  .  1 

10  7  7  1 

14 ii  6.9 

11  1  4.0 

31', i  in  "  21” 

70  ,  6.1 

73  73  73 

12  '  2.0  ' 

13"i  I2'.i  12’i 

17  5.7 

18";  18  131, 

97  4  5 

29'i  6.0 

34 i;  33";  33"; 

'  i 
'  U,  '  ■  1 

15  la  la 

12  ' 

1  13  ' 

1  36',,  3.9 

,83'i  37",  .83', 

:  42  ,  4.6 

43',;  421;  421; 

8,430  I  12,04 
'll 


7.00  Sherwin  Williams  Prf.  )  1.'.'2',  125 
1.40  Sicks  Brewery  1  25",  20 

1.40  Sicks  Brewery  V.T.  '  25',  19 

1.40  Silkr.it  I  20  18 

2.00  Silknit  Prf  (36  I  34 

.60  Silverwood  Dairies  'A'  (11  9 

.50  Silverwood  Dairies  ‘B’  1  9'4  7 

.50  Simon  &  Sons.  It.  Ltd.  I  12  I  9' 

5.00  Simon  &  Sons  11..  Pif.  |  S'  91 

.50  Simpson  (new)  j  17  !  12' 

3.37',i  Simpson  Prf  1  105  104", 

180  Slater  Co.  j  37'i  34', 

1.05  Southam  '  26',  20', 

1.60  Southern  Can.  Power  )  34  27' 

6.40  Southern  Can.  Pwr  Prf.  125  118 

1.00  Standard  Paving  20",  17 

l.a7',i  Standard  Paving  PrL  ,39  35' 

.40  Standard  Radio  7',  5 

.60  Stanley  Brock  'A'  7',  6 

.40  Stanley  Brock  'B'  5  00  4  25 

80  Stedman  Bros.  20",  16= 

1.10  Steel  ot  Canada  (New)  33  28 

1.50  Stowell  Screw  Co  22",  22 

Stowell  Screw  Co.  'B'  12  12 

Suez  Canal  M  '  174  170 

Suez  Canal  ‘F’  177  177 

Suez  Canal  'C  218  '213 

.90  Supertest  Com.  16  13 

5  00  Suoertest  Prf  102  97" 

1.70  TA.MBLYN  COM  i  38',  .30' 

2.00  Tamblyn  Ltd.  Prf.  |  42  41 

.40  Taylor  Pearson  |  lo",  8 

H6',i  Third  Can  Invest.  ,5.25  4.50 

1.00  Thrift  Stores  !24.50  13..50 

.60  Tip  Tod  Tailors  1  22  16 

Tooke  Bro.-  ^(10  4.00 

.80  Toronto  Elevators  J  14',  12" 

1.40  Toronto  Gen  Trust  (  .31  23' 

1.00  Toronto  Iron  I  19',  15 

1.00  Toronto  Iron  'A'  I  19",  15' 

5.50  Toronto  Mortgage  1106',  103 

2.00  Traders  Fin.  ‘A’  (New)  1  30',  26 

2.00  Traders  Fin  'B'  (New)  |  30"8  26' 

Trans  Mountain  Pipe  1  46’,  18' 

7.00  Tuckett  Tobacco  135  125 

1.00  UNION  GAS  (  31',  25' 

.65  United  Amusements  I  1!  10 

65  United  Amusements  B  I  7"h  7' 

1.50  Viiited  Corp  'A'  29  25 

2.50  United  Corp  'B'  12";  10" 

1.00  United  Distillers  ot  C.  24  24 

3.00  United  Fuel  59  ,54" 

1.00  United  Fuel  'B'  25  21 

.80  United  Steel  Corp.  15  'II 

.60  VICEROY  I  15  i  8' 

1.25  Virginia  Dare  ,'  16  |  14 

1.00  WABASSO  COTTON  16",  12' 

3.0i)  Walker-Gooder.  &  W.  50  4.3 

.40  Waterous  i;)';  10' 

.80  Waterous  'A'  13";  12' 

.80  Watson  Jack  12',  10 

140  Westeel  Prod.  \  24  20 

1.00  West  Can.  Brewery  17  ’  12’ 

1.00  Western  Grocers  .56  45 

2.00  Western  Grocers  'A'  34",  33 

1.40  Western  Grocers  Prf.  .30  .  23 

7.00  West.  Kootena.v  Pwr.  155  155 

I.OO  Westons.  Geo.  34  26' 

4  50  Westons  Geo.  Prf.  I  98',  91' 

1.20  Wilsil  Ltd  1  20  13' 

.70  Wilson.  J.  C.  19  7 

.50  Windsor  Hotel  :  34  30 

Wmnioec  Central  Gas  I  T",  54 

5.00  Winnipeg  Electric  Prf.  100',  95 
5HO  Woods  G.  H.  I  99',  98', 

H5  Woods  Mfs.  J  30  22 

HO  Wool  Combings  i  12',i'»  10 

.20  YORK  KNITTING  'A’  '4.25  3.15 

Y’ork  Knitting  ‘B’  ll.65  il.OO 

.80  ZELLERS  J  2.3  13' 

1.50  Zellers  Ltd.  Prf.  1  29',  25 

1.25  Zellers  Ltd.  3':i  Pit.  2G»s  25 


4  5 

48 

48 

48 

3.2 

6.2 

.. 

33 

33 

33 

5.4 

243# 

24*2 

24" 

5,9 

23'!, 

23 

23* 

6.0 

.... 

. . .  . 

.. 

8'i 

8', 

8' 

3.9 

13'e 

12', 

13 

5.1 

3a 

35 

35 

26', 

25 

26' 

5.3 

321, 

3ii; 

32' 

.. 

134 

124 

124 

18'i 

18 

18' 

331, 

36', 

36' 

T" 

T" 

T“ 

4.5 

19  ■ 

19 

19 

3.7 

30 

281, 

28’ 

174 

174 

174  ■ 

6  2 

15 

14", 

15' 

35 

35 

35 

4134 

41", 

413 

9 

9 

9 

Wk'i  1  ■^"sd  Ur  .16 
Sales '  Akaiteho  .95 

.15 

.90 

.15 

.90 

J05  i  ANephe  .77 

.74 

,77 

.."  Am  YK  .24' 

,  .20 

.22 

130|Anacon  3  50 

3.85 

3.40 

Ang  H  13.00 

12.50 

13.00 

iGwillim  .09  .08 

Halliwel  .03', i  .02'i 


6.50 

6.45 

«.SO 

.19 

.16 

.19 

.76 

.72 

.73 

.49 

.42 

.45 

.30 

..80 

.30 

.16 

.15 

.16 

.131; 

.10 

.13 

6.60 

5.40 

6.50 

.2a!i 

.20 

.20 

2.15 

2.05 

2.05 

Hallnor  2.95  2.95  2.95  j  q? 

Hard  R  ..12  .lO",  -H  ^eck  »  1.9.) 

IK  1.3  16  Th  Lim  .W 


Harrica  .16 
Har  Hib  .10 
Hasaga  .27 
H  of  L  .12 
Heath  .10 
Heva  .05 
High  Cr  .29 
High  B  .35 


iJacknife  ,08 


.  ARouyn  .30  .29  .29  05 

^  Ankeno  .13  .11*3  -12  High  Cr  .29 

Apex  Rs  .05  .05  .05  i  High  B  .35 

’’  lAmiarc  9f»  29  24‘*«  ^  12. 7o 

- jAquars  .25  *,HomYK  .27 

••:-'Area  .26  .25  2o  |hosco  .94* 

••  -6^  ;:8 

2.550  AUlona  .09  .08’,  " 

25 :  AtlinRuf  .24  .12'i  .17  Ijac^pife  ,08' 

355 ;  Aubellc  ,07*2  .96*2  .07*2  J  Waite  .99T 

0-;5|Aum-eho.24  .20  .24  5acul^  •>2, 

995 '  Am'que  .12  .11  U  Joburke  .11 

40  .Av'bona  .13  .12'  .12  Joliet  .26' 

■,(,0  Bag'mac  .20  .16  .19  fonsmth 

-"“'Barnat  1.15  1.12  U5  K|>-n^ 

50 1  Barvue  1.99  1.7.->  1.7o  KerrA  18.59 

2.71c  j  j30\var  .60  .55  -60  Kybycn  .13 

iBarym  1.42  1.38  1.42  Keyjme^ 

10 1  Base  M  .18  .14  .18  l  .50 

••  Baska  47  .35  .44  jK'rk  T  .15 

'nTn  B-DUQ  .23  .20  .21  KIn’dike  .14 


■fiosi  Tombill  .28 
Vk  ’  Torbrit  1.14 
uv,  Tr  Res  .42 
'091*  Tungst  .30 
■Jg*  U  Mng  .18 
U  Asb  3.20 
■35  UnKen  7.50 
2’62  UMonta  .85 


iViolam  2.45 

,04t2WailA  10.00 


^  Inspira  2.20  2.02  2.10  kvGW  48.25  48.00  48.00 


30',  30'i 
10  10 


.g  I  Aum'cho  .24 
(595  I  Am'que  .12 
40  ;  Av'bona  .13 
'205  Bag'mac  .20 
Barnat  115 
50  !  Barvuc  1.90 
I  Do  war  .60 
"  i  Barym  1.42 
■  ' 10  I  Base  M  .18 
••  Baska  47 
•g70  B-DUQ  .23 
. . .  .  !  Beav  L  .88 
JO  BcIIcke  21 
10  I  Bellcte  3.(10 
5-10  Beta  G  .60 


Bibis 

Bidgooi 

Bobjo 


3,330  '  Brewis  .10 
■  I  Brilun  1.86 
360  BrReef  2.23 
"5  Brunliu  .19 
’  '23  '  Brunsm  .11 
...  Brunstn  .20 


Joburke  .11 
12  Joliet  .26'i 


.07'i|WeednP  .33  .30 

.OO’alWckusk  .07 .07 

.12  WMalar  .05  .05 

.06  WTung  1.24  1.10 

.09',iiWiltscy  .07  .07 

.25  IWinchs  .134*  .11 


JO  fonsmth  .23',  .21',',  .21'2Winwrd  .08 

115  Kayran  .07  .06'i  .07  Wmora  .M 

;  Kenvillc  .0844  .08  .03  Wr  Har  l.M 

I-’"  KerrA  18.50  18.25  18.50  X^lc  Ld  .26 


.34', 

.34iz 

.34 

.13 

.13 

.13 

.05"; 

.05"; 

.051; 

.37 

.25 

.34 

.20 

.18 

.19 

.09’, 

03 'i 

.09!, 

,09 

.09 

.00 

.25 

3.20 

3.2’) 

,10 

,09 

09', 

.60  Kybycn  .13 
42  Key  met  .60 
iKirk  H  .02 
I  Kirk  L  .50 
.44  jK'rk  T  .15 
.21  jKIn'dike  .14 
.85  iLab’dor  7.45 
LDTauIt  .77 
°  Lake  L  .20 
^LShore  6.40 
.53',i  L  Wasa  .23>,2 
.34  'La  Luz  1.51 
.  5  j  Lapa  C  .07 
'  ..  Lapa.ska  .05', 
■0."'‘'4iLavalie  .06 
.34  Leiitdi  .71 
jq  iLn'eourt  .10 
ILexindn  .14 


Ift  11  YBear  1.34  1.22  i.ct 

49  60  Yukeno  .18  .17  .16 

49  62  Zenmac  .20  .18  .19 

i43  .43  Curb 

.lO'i  .10'/,  Bulolo  5.85  5  60  5  8,5 

.08',  .12  Pato  4,00  4.00  4.00 

7  00  7.45  'PendO  4.50  4.25  4.40 

.65  .70  YukCon  .524i  .51  ,52 

6oo“'‘  6  To  {OIL  MARKET  RECORt 

15?  *  1  5?  *  Acm  Gas  .20  .15  .20 

07  *  07  lA.iex  l.CO  .95  98 

04',  oS'i'Al’mont  1.25  1.20  1.24 

Ofi  *  06  'AP  Con  .35',  .32  .35' 

66  68  Am  Led  .26  .26  .26 

’oi'i  '09  Amiirx  13  00  13.00  13,00 

12  12  Anchor  .09  .07  .07 

HO  iO  Ang-Cn  5.55  5.25  5..70 

!o4'.4  .05  !BSelA  3.40  3.20  3..'!0 

.12',  ,17  Bant  1.95  1.92  1  93 

.30  .34  Bata  ,20  .18  18 

1.60  1.66  Britalt  4.20  4.10  4.10 

.60  .60  BrEmO  .48',,  .40  .43 

.14'i  .15  Cal<SiE  9.90  9.50  9.50 

.33',  .33',i  calmnt  1.20  l.IO  1.15 

1,40  1.40  Calnort  .30  .25  .28 

1.60  1.68  Icalv  C  4.15  3.95  3,9.5 

.08',  OO'i'COLnd  3.35  2.50  325 

1  37  1  37  ICSOil  8.25  7.60  7.70 


!0IL  MARKET  RECORD 


L85  iMcdnald  .62 
2.20  Macfie  .16 

Brunhu  .19  16  .17 

„  ,,  ,n,  iMeLeod  1.60 

Brunsm  .11  .10',  1.80 

Brunstn  .20  .17  .17  'Magnet  .09', 

Brunw  13.50  14.50  14.50  Malarlc  1.54 

Buftadi  .08  .06',  .^>4l,Ea^t  .04 

Buff  A  66  .60',  .66  iyiarbcn  .."2 

Buff  C  .16  .13',  .14  iMarcus  ,09 


59 

,34"; 

3.2 

55 

55 

55 

25 

21 

4.5 

22 

22 

22 

15 

n 

6.5 

13", 

13 

13 

15 

8', 

7.3 

8’, 

8', 

8!  i 

16 

14 

1634 

12', 

••  i 

13', 

13', 

13', 

50 

43 

43", 

43'8 

43  >8 

100',  95 

99',  98',i 


1,103  Buff  A  66  .63 

359  !  Buff  C  .16  .13 

.  .  i  Butt  RL  .(M’i  .04 

355  !  Bulldog  .12",  .12 

2,435  Bunk  H  14  .14 

•  •  CaJder  .30  .23 

;•••  Callin  .20  .18' 

.■)90  CampC  3,35  3  00 

310|camRL  8.00  7.75 

Malar  .40  .40 

!!;  |cProsp  2.E0  2.75 

.  Cariboo  .98  .93 

pjiCassiar  7.30  7.05 

iCenEx  4.6.5  4.13 

■  ICentPat  .80  .78 

I  UcnPorc  .17  .16 

2,735  I  "^btrm  .10  .09 

1(1  Chambr  .19’«  .18 

ICheskrk  .05',  .05 

-  Chester  .42  .39 

Chib  Ex  .69  .60 


ARi  AKi  51  East  .04 
f.,*  -^’^'Maralgo  .13 
.60',  .66  iMarbcn  ..';2 

.13',  .14  (Marcus  ,09' 

04",  .04";  Martin  04 

,,,'lMatacli  .16 
,12’’,  IJ'siMavBrn  .20 
,14  .14  jMcInt  55.00 

23',  HS'.i'McIvD  950 
m  Ta,  (McKenz  ..78 

18',  -la  ,  59 

00  3.10  MeWatt  03' 

75  7.75  Mentor  4.25 

JO  JO  Merrill  .23 
Met  Urn  .32 
75  2.90  Mindm  2.40 

03  93  MindaS  .03' 


.03 

.03 

i  Do  \vt 

1.8.5 

1.50 

1.80 

.09' i 

in. 

4'C  Ad  Oil 

.41 

.30 

30 

.26 

.30 

:C  Atl  0 

4.25 

4.05 

4.05 

.09', 

.09',; 

|C  Decal 

,80 

,56 

.75 

.04 

.04 

Do  war 

.20 

.16 

.20 

.16 

.16 

IC  Dev  P 

.57 

.50 

50 

.20 

.20 

CO-GS 

1.10 

1.05 

1.09 

Meint  55.00  53,00  54  73  C  PL  P  1.63 

McIvD  950  9.50  9  50  CWillis  1.61 

McKenz  ..78  .37  .  38  ICastle  2.39 

McMrm  .09  .09  .09  Cen  Ld  2.00 

MeWatt  03',  .07",  oa'iChartO  1.30 

Mentor  4.25  4.25  4  25  iCom  P  4.30 

Merrill  .23  .25  .25  C  Allen  .35 

Met  Urn  .32  .23  .32  CCordsn  .50 

Mindm  2.40  2.35  2  38  ,CEasCrs  .57 

MindaS  .03',  .07  .OT'ilCPeak  .25 

MCor  10.25  10.00  10.12  iDel  Rio  1.72 

Moneta  .45  .44  .43',  ;Dev  L  1.85 


4.25  4..70 

..70  .31 

.50  .30 

.57  .57 

90  22 

1.'5.5  1.53 

1.65  166 

4.60  4.60 

.33  .,75 

,27  .29 

.07  .07 

1.78  1.78 

3.90  3.90 


B.WKS; 

i  IIJU  Banque  Canad.  Nat.  j  25',  2.7  4.0  25',  25  25',  623;coniarn  '50 

l.oO  1.20  Can.  Bank  of  Comm.  |  32  28’,  4.0  30',  30  30  1.2.30 'Con  Ast  08", 

J??  iY’!!  Dominton  Bank  1  31  27',  4.1  30  29’,  29’,  275iCCCad  .04’, 

1.33  1.40  ImpeTial  Bank  !  36  31',  4.1  3'.3  34",  35  ■‘OoiCDiscv  2  *’5 

I'?’  Montreal  )  3.3",  31  3.8  .74",  34",  34',  1..723  i CGArro  .71 

1.69  1.80;  Bank  of  .Nova  Scotia  42  .73',  .79  39  39  1,025  ic  How  90 

2.04  1.25  Royal  Bank  of  Can.  i  36  31",  38  35  34'i  .74’,  l,420|CMatar  16" 

1.96  1.60  Bank  of  Toronto  )  43  35',  3.9  41';  41  41',  163  C  Nich  14' 

■ -  iCOrlac  .21 

•  Dividends  are  based  on  amounts  paid  during  calendar  1952  wnich  mav  '  ConQue  ..7,3 
or  may  not  coincide  with  company's  fiscal  vear.  t  Includes  extras.  J  When  j  CRoclie  .03' 
there  has  been  no  trading  during  week,  tire  current  price  is  the  ‘bid’  i  C  Sann  .09 
quotation.  A  Asked  quotation,  d — Deficit.  j  CWestP  .66 

-  ■  - -  ■  — ■  —■  Conw’t  4  hf> 

CopMan  .21 

Free  Market  Rates  of  Non-Commercial  Cosh  Payments  j  Cournor  .03 

CURRENT  RATES  OF  FOREIGN  EXCH.4NGE  E.XPRESSED  IN  XER.MS  |  Croinor  59 
OF  U.S.  DOLLARS  E.XCEPT  WHERE  MARKED  OTHERWISE  i  Crowsh  11 


. 

Chimo 

1.40 

1.15 

1.16 

. . 

Chrom 

3H5 

3.00 

3.00 

Cit  Lar 

.09 

.071; 

.03 

Cobalt 

1.50 

1.43 

1 49 

21',  21';  21'; 

inn 

CocliW 

1.00 

.96 

.96 

28',  28’,  28', 

80 

Coin  Lk 

•  lo'i 

.09', 

.091; 

25  25',  26 

165  ■ 

Coldstm 

.35 

.31 

.31 

Colomc 

.04*2 

.04*2 

.04*i 

Coniag 

L.56 

1 .55 

l..a6 

Free  Market  Rates  of  Non-Commercial  Cosh  Payments 

CURRENT  RATES  OF  FOREIGN  EXCH.4.\GE  E.XPRESSED  I.N  XER.MS 
OF  U.S.  DOLLARS  E.XCEPT  WHERE  MARKED  OTHERWISE 

(Supplied  by  Guardian  Trust  Company) 


o60  I  Country  and 
'  Quotation 

•■,,9  ARGE.NTLNA  (per  lOO  pesos)  . 

,..n  :  AUSTRALIA  (per  LA  1)  . 

>  AUSTRIA  I  per  lOO  schillings)  . 

AUSTRIAN  BLOCKED  ACCOUNT  .... 

'jeo  BELGIUM  (per  100  francs)  . 

I  BRAZIL  (per  100  cruzeiros)  . . 

■  rn  i  CHILE  (per  ICO  pesos i  . 

25  -  COLO.MBIA  iper  100  pesos)  . 

50  >  DEN.MARK  (per  100  kroner)  . 

1  195  i  EGYPT  (per  1  pound)  . 

■350  1  EGYPTIAN  EXPORT  POUNDS  . 

20  I  FINLA.ND  (markkaa  per  US  $1)  . 

I  FRANCE  (francs  per  US  $1 1  . 

■  35  GER.MANY  (W.Zone)  (p.  100  D’marks). 

’  GEK.UA.N  SPEKR.MAKKS  DEPOSITED 
....  I  HOLLAND  (per  100  guilders)  . 

•  I  HONG  KO.NG  (per  100  dollars)  . 

‘0  ’  I.NDI.4  (per  100  rupees)  . 

1  ISRAEL  (per  1  pound)  . 

1,795  I  ITALY  (lire  per  US  $1)  . 

J19  japan  (yen  per  US  $1)  . 

200  I  NORWAY  (per  100  kronor)  . 

•  ■■■I  P.4KISTA.N  (per  100  rupees)  . 

•  ■  •  PORTUGAL  (per  lOO  escudos)  . 

•  I  SOUTH  AFRKTA  (per  1  pound)  . 

„  :  SP.4IN  (per  lOO  pesetasi  . 

1.460  SWEDE.N  (per  lOO  kronor)  . 

■  i  URUGUAY  (per  100  pesos)  . 


Official 

Rate 

U.S.  $  7.14 
2.24 
3.846 


FMK  230,00 
frs.  350.00 
2:.'8C9 


21.00 

1.40 

lire  624.75 


D'Aragn  .14  .11 

D.ivison  .80  .7,3 

DEldon  .21 'i  HI 


I  Dome  16.00  15.59  15.30  OntPyr  1.29 


4. 15  iNaco  .75 
■78  iNat  Exp  .39'; 
.17  :NegU5  .13' 
.09  iNLabin  2.09 
.19",  N  Alger  .14 
■05',  NewBid  .52 
.39  iNewCal  .70 
.60  jNDelhi  1.31 


I  Do  war  .55 
N  Fortu  .2.3 
I.NGoIdv  .2.7 
NHugM  .12 


.48  'Newlun  .2.3  .29 

.08',  N  Mail  .13',  .07'i 

.04’,  N  Morr  .18',  .16 

2.15  :N  Mofh  .5.7  .50 

.6.3  In  Mvla  .42  .32 

.86  NRvanL  .1.3'i  .1.7 
.16',  N  Senat  ,18  .16 

.14  'NThurb  .14  .11 

■  17  NibYell  ,08  07 

•35  Nipis'g  1.69  1  .30 

■08',,  Nisto  .10  .09'2 

•09  Norgold  .14',  .10 
■66  iNorlart  .14  .13 

4.00  INorine  2  60  2. .30 

■21  In  Denis  .12  .08', 

■31  ;NorInca  .21  .17 

■08  jNor  Can  .55',  47 

•  I'.l  iXorthId  .0.3  .0.3 

jXubar  .13  .16 

•  10  iNudula  .71  .6.7 

.13  lObsaka  .06',  .03'i 

.31)  O'Biirn  .75  .66 

.21  lOcama  .16',  .10 

.13  O'Leary  .21  .13 


.30  iDomEx  4.85  4.60 

.39  Drag  O  .33  .33 

.11  Duvex  .33  ,27 

.90  ElPRey  .07  .07 

.11  (Fargo  190  1.78 

.36  'F  Pete  4.20  3.90 

•60  'Gas  Exp  .70  .6.3 

27  G  Pete  5.60  S.IO 
100  !  Do  'A'  5.00  4.75 

•50  iGrPlD  5.10  4.70 

.19  iGridoil  6.10  5.45 

.22  Hesdwy  .36  ..70 

•  11 'i  Horn  O  8.00  7.50 

•06',  Hu.skv  7.2.3  6  30 

■2!>  IHyChar  .13  ,12 

■09  IJasper  3..’0  3.35 

■'3  'Jet  Oil  .30  .25 

•21  .Tupitr  1.60  1.45 

•  10  Ken  we  1.75  1.60 

•'J  iKrov  O  1.31  1.18 

•51  il.d'over  .21 'i  .19' 
•45  jl,  I  Pete  .20  .16 

•}4  I.Marigld  .50  .48 

•*6  iMarwyn  .3.3  .30 

■'2  iMcDScg  .18  .18 

01  iMerl  P  3.25  2.80 

■?0  (Mid  Con  .16',  .1.7 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  &  Sons 
(Closing  quotations,  Oct.  27,  1.953) 


LISTED  STOCKS 


4,75  DomAsb  ,85  .71  .73 

2.08  Donalda  .60  .49  .49 

3.95  Dyno  .83  .67  .83 

?-;42  Eayt  M  1.8.3  1.63  1.6.3 

4-5°lEa.st  R  1.15  1.0,3  1.09 

2  3;  En'.st  SI  4  45  4.35  4,35 

EasIMU  1.64  1.48  1  53 

'”  60; :  Elder  .40  .37  .38 

Sol  .09  .07 'i  ,08 

EmGlac  .79  .37  .78 

i  Estella  ..78  ,29 'i  31 

4'7  I  Eureka  .79  .71  .71 

;n  Bur  War  .70  .28  .28 

77  4q  Falcbr  16.00  15  09  15.75 

ifinn  F  Kirk  .08  .07',  .07' 

fs’-g  F'more  .66  57  .SO 

18!93  .  Do  B  \vt5  .22  .18  .18 

.55  Pbisher  5.15  4.90  4.90 

620  FrobD  96.00  95  00  96.00 

403  I  Do  wts  .85  .71  .80 

!5’5;Gaitwin  .23  ,23  .23 

Geneva  n<7',  .07'i  .03 

5  2"  GianYk  8,80  8.50  8.55 

Glenora  .04  .034,  .04 

.?5a  God'sL  1.02  .94  9.3 

'.'A"  Goldale  ..71'i  .25  .29 

'  Goldcrt  .21  .17  .19 

- G  Eagle  .09  .07",  .09 

GFUran  .3.7  59  .50 

G  Man  1.30  1.71  1.70 

I  Goldh'k  .O3’o  .03’,  .0.7’ 

;  Gotdora  .05  .04  .Co 

I  Goodfis  .04  .03*2  .03* 

GrBous  .51  .40*4  .41 

Grandin  .20  .18  .20 

!  Grander  .30  .30  .3'^ 

iGuIfLd  .12  .104;  .12 

;  Gun'ar  9.75  8.70  8.75 


.73  iOriemis  1.30 
.49  Orenad  .03' 
.83  i  Os.'sko  .43 
qi  iPamour  .73 
qg  !P  West  .4.7 
I'gs  Pa-r'maq  .08 


Part'nen  .11 
Pavmstr  .40 
Perron  .'’7' 
PCrow  1.20 
Pioneer  1.50 
Pl-ierr  2:.e) 
Pontiac  1.20 
PRoiivn  .75 
P.  Bord  .0.3'; 
P.eston  2.75 
Pr  Air  4  00 
P  Mica  .11 
Quo  Cp  1.08 
Que  Lb  .13 
Q  Metl  4.25 
Que  N'c  I.OI 


'2,  MillCity  .29  .25  .28 

.  0  lO'z  Montoc  .42  .37  .35 

NatPef  1.92  1.80  1  80 

‘oA  NBristl  1.60  1  35  1.40 

■08',  (13',  KBriD  2,00  1.40  1  80 

.  7  .20",  vconc  1.67  1.51  1  65 

’1  il  |N  Cent  .85  .78',  85 

mi  26  .22  .23 

KT  •■55  -21  ••50 

N  Norz  .0.31,  0.3  .05 

.Os',  .OV,  yjpapalt  .03  ,06't  .06 

-O;  ,NRichfd  .34  .24';  23 

•'0  •  2  l.v  Sup  2.,75  2.25  2  25 

loS  ,'o?  iNordon  .12  .12  .12 

.’25  INorpax  .15  .1.7'/  .14 

l.Oa  l.Oo  0(1  2,12  2.05  2.0,3 

.05',  Kor  Tr  ..72  .25  .25 

•10  .75  (Oil  Scl  .03  .07  .07 

■71  .7.3  Okalta  2  09  1.91  1.93 

.38  .:in  p  Pole  9.20  8.60  8.65 

.07  .07  Pe.aceR  6.7  5  6. .30  6.50 

.16  .21  Per  Oil  1.40  1  IS  1.25 

.08',  .08',  Petrol  .40  .34  .37 

.40  .40  PitchO  2.7  .20  .20 

.32',  .32'.,  Ponder  1.40  1,70  1  39 

1.15  1.15  Pop  Oil  .45  .40  .40 

1,50  l.,50  Pr  Oil  2  05  2.00  2.05 

7.'"  27.-  ■>  Qn'ston  .41  .38  .,78 

1.05  1.05  R'wick  .11  .11  .11 

•70  .70  Rdwtr  1.05  .99  .99 

•03  nS'i  Heel  P  .14  ,12  .12 

2.45  2.43  .lioPrad  .61  .38  59 

3.70  3.8,5  Roxana  .18  .16  .16 

.11  11  'Sand  Rv  .09  .09  .09 

.70  .84  Sapphr  2.0.7  1.94  1.95 

.12  .12  ;Sciirrv  1.45  1.26  1..70 

1.0.3  4.0,3  SecurF  1.76  1.55  15.3 

.96  .93  Souris  ..35  .,30  .5.3 


Q'm't  16. .30  16. '■9  16.12  Soooner  .22 


.04  Rari'ore  .60 

.9,3  Rankin  .48 

.29  Red  Pp  .19 

.19  Reeves  1.45 
.09  R’court  .04’ 

.50  Rexspar  .99 
1.70  RixAih  1.60 


.•19  Stanw  1.03 
.43  SwGras  42 
.17  TrEmp  2.40 
1  45  Tr  Era  .70 
.04’,  Tr  Pete  .13 
.99  TriadO  2.73 
1.30  lUnOil.s  .75 


.03’, 

’0.3“* 

8  .^oche 

.10 

ioo 

.09 

'Vulcan 

.38*4 

.36 

.36 

,04 

.05 

■  Rown  C 

.18' 

2  .17 

.IB*" 

W  Ash 

.23 

.19 

.19 

.03', 

.03* 

2  Do  Rwt 

.04 

.04 

.04 

W  Home 

.85 

.78*2 

78 

.40', 

.41 

i^oySilv 

.10 

.09 

.001: 

W 

5.60 

5.30 

5.35 

18 

.20 

!  lyannr 

.13 

.10 

.12  ‘ 

WTOils 

.17 

.16 

.16 

.30 

3^ 

|S.'3**..Ant 

1.30 

1.7.5 

1.73 

jWilrich 

.47 

.45 

.101; 

.12 

Shawky 

.15 

.10^4 

.12 

|Yan  Can 

.09*8 

.08 

.08 

.70 

8.75 

iSherrlt 

4.75 

4.50 

4.65 

Dalhcus 

.18 

.18 

.18 

'■ia.i  I  Alberta  D  Ltd  172 
:  Do  V  T  171 

■  ■  '  BC  Telephone  36 

*71)  (  BC  Turf  &  C  1.3 
ogq  I  Can  W  Lumber  10 
“'yj  I  Capita!  Estates  23 
I  Coast  Brew  363 
.  .  I  Inter  Brew  B  425 
130  I  Neon  Prod  com  20", 
I  Pac  Coast  Ter  .17 
200  West  Paper  A  12'; 
,lii  Do  B  12', 


Industrials 
EC  Tel  4",';  96' 

,  ...n  '  Do  6'r.  1st  no 

■7,U  .  Do  6'!-  2nd  112 

1  ij5  !  BC  Sugar  33 

Id5  I  Oils 

1.290  Alliance  2' 

'  Arrow  .7 

533  i  British  Pete  7' 

.  i  Cajsiar  Yukon  8 


Bid  Askedi  Oils 

Industrials  j.^mal  Oils  BC  13 

D  Ltd  172  17,3  (Bcitalta  410 


175  (Calvan  Cons  390 

*36',  Borne  Oil  7  5 

jjn  ^  Peace  River  6.75 

jqi^'Yank  Princess  60 
24  Mines 

’^6  (Amer  Stand  13 

465  jEeaver  L  Uran  80 
21  |BRX  r35i  Cons  2 
.20  Canusa  Caribou  .7'i 
I2";'Congress  Gold  M  .3 
12", 'Crown  Babinc  5 


IGalconda  Lead  16 
15  Giant  Mascot  50 
42'q  [Grandview  M  20 
400  Indian  Mines  4 
775  Koot  Base  Met  .7'i 
660  Pac  Nickel  M  7.3 
68  Premier  Border  .3 
Privateer  Mines  3'; 
mi'Quatsino  Con  20 
05  *  Silback  Prem  12 
4  [Taylor  Bridge  23 

6  iVananda  M  ('43|  1 

8  Van  Roi  Mines  4", 

7  W  Tung  Cop  no 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers’  Assnriation  of  Canada) 
(Closing  (Quotations  Ort.  27,  1953) 


UNLISTED  STOCKS 

turity  22  .70  Bridge  River 

Plains  com  450  470  [Copper  Ridge 

3o  deb  56  53  Guichon 


Futurity  22 

93  Gt  Plains  com  450 
112  Do  deb  56 

114  McLeod  2 

90  Midland  4 

Trans  Western  11 
5  .Mines 

3’,  Bayonne  I 

9  (Beta  Gamma  55 
12  iBlue  Bird  2 


2'"'Jack.-on  Basin  5 
,5  'Monteray  20 

Rico  10 

Rossland 

2'iSalmo  Prince  5' 
60  (Seymour  25 

4  ISunshinc  Lard  31 


Government  ol  Canaoa  Sask  3V2/S8  92 

Bonds 

I  Rate  Maturity  Bid  Asked  Municipal  Bonds 
2';  .Nov  1/53  99";  100  C'town  4'',/69  95'i  . 

208  July  1/54  99',  99",  Halifax  3'2/70  86 

2‘,  Dee  15/54  99",  93’,  Mull  3',/63  .  83 

2'i'8  July  1/55  97",  93',  Levis  5/54  99 

2'i'/i  July  1/56  96",  97',  Moncton  3ti/66  87 

7',;  Nov  1/56  99",  99’,  .Montreal  3/64  87  . , 

Mav  1/57  98  D8'i’Montreal  3/70  .  82 
.Ian  n59  9G'i  97',  Quebec  3‘,2/64  90  .. 

3'8  June  1/60  954i  96';  ,4t  BoT'ace 

S'-;  Feb  1/62  94',  95','  3',.  4/77  74')  . 

3';.  Oct  1/63  OS’),  94',  St  John  4';/71  97 

.Tunc  1/6)  95',  93',  Three  R  3',,/63  90 
3'/r'  Sept  1/66  924;  93',  Tor  3'2/75  82 


June  15/58  89 
Jan  15/73  98 
Perps  . ,  85 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  Sc  Co  Inc.) 


(Closing  quotations,  Dct.  27.  1953) 


Bid  Asked  Continent  Life  55 
Algoma  C  com  12',  14  Cooksvillc  A  19j, 

O'"  Pfd  .7  I  Do  B  U<2 

Ang  C  Tel  A  c  10’,  11'/,  Do  ptd  90 

Bcauhar  LH&P  31  .  .ICrown  Life  67.3 


,  Do  ptd  1',  3 

I  Ang  C  Tel  A  c  10’,  11'/, 

Bcauhar  LH&P  .71 
Do  Power  14'., 
i  BC  Sugar  88  02 

'  Brinton  P  Carp  .3.3  .  , 

(  Brit  Am  Asscc  9.3  .... 

i  Brockvillc  Tr  60  .. 


1.940  1 

1.165  I  Can  Fire  Insur  21 

;  Can  indemitv  20 

I  Can  Inv  Fund  .390  603 

525  ■  Can  Lime  78  81 

1.355  I  Can  Mol  Lamp  17  19 

25  Can  So  Oil  war  1',  .7 

150  Can  Super  Oil  7  8 

lew  Nat  Ca^  p  16  18 

’  Cawth  Apt  Un  ,70 

'  A  W  Cha.'C  Un  .30 

Coleman  Col  A  ', 

I  Do  B  '  8 

:^n  Col  Steamship  2.70 
too  ;  Commer  Life  10',', 

!  Com'wealth  I  479  492 

, . , .  Confed  Life  5.3  58 

Con  Theatre  A  6',;  .. 

'  100  Do  B  3 


(Cuban  C  Sugar  .3 
02  Delhi  Oil  19 

.  ,  Det  Int  Bridge  27 

•  ■  D  of  C  Gen  Ins  260 
••  D  Silica  C  SI  P  1.7 
Do  com  .50 

Dover  Industries  9 
Eastern  Trust  21 
, '  Emp  Life  25',  p  21 
Es.-cx  Pack  com  1 
.7  Exccl.sior  Life  107 
Gall  Bras.s  com  .73 
18  Goderich  Elev  20 
GP.&C  Inv  com  .7’, 
,,  Grt  West  Life  74 
jj'ouar  Co  of  NA  .73.3 
'*  Guard  Realty  p  55 
Halifax  Ins  II 
gg  Hud  By  Co  Ord  II 
58  Imperial  Life  42 
. . .  Ing  &  Bell  p  103 
....Int  Holdings  ll'.i 


.  Laprairie  com  24 
Do  ptd  93 

.  Lnd&C  Inv  A  p  33 
100  Manufac  Life  64  66 

Mers  Pap  5”,  p  0.3  98 

q  Monarch  Life  145 
q'l  McCar  Mill  A  ,3  6', 

39  Do  B  1 

■<r.n  Life  Asscc  67 

N  Brun  Tel  com  II  13 
N  Scotia  Trust  10 
IW’..,  S  Nord  Chom  Cl  1', 
•’’‘Oland  Brew  A  12 

Poller  Brew  com  I't;  2' 

23  Provin  Bank  14',  15', 

2  Ritchie  Cut  S  p  II 

RobJonc^&W  p  2.3  35 

Sawyer  Massey  2 
Sciber  Rub  com  20 
.)i/  Sherbrooke  Tr  140 
71; '  Sover  L  25'  1  p  6.7  67 

Stand  F  4',';  p  .74  36 

Stanfields  L  A  10  12 

,,,,  Strategic  Mater  6  61 

J;.-?  Sun  Life  As  C  138  143 

ti'-i'Tor  Gen  Insur  8 
48  lUnit  Steel  A  p  24  26 

.  .  Waterloo  M  com  7  8 

13  Western  Life  27 


I  Government  nt  Canada 
I  Guaranteed 

CNR  2’>;/67  ..88  90 

i  C.NR  3/59  ....  96  97 

1  CNR  3/66  ....  92  93 

I  CNR  2’«/71  .  .  81";  83" 

I  C.NR  4 '2/56  ..  101";  103 
I  CNR  4',,/57  . .  103',i  105', 


90  Vancouver  5/65  99 
pai,  VVestmii  n'  4/.34  49'.', 
86  Windsor  3''2/67  81 
Winnip’g  4',i/60  102 


Curpuratiun  Bunds 


ajj,  Abitibi  4',/61 


4 '2/56  .  .  101";  103  A  jax  Pete  5/62  93 
4',,/57  . .  103',i  105'.,  Atlas  Stl  5/67  100 

Barviie  M  ,3/66  96 
Pruvincial  Bunds  ;bA  Oil  3',/6I  102 


.  I  Br  Col  4 ','2/57 

66  I  Br  Col  3/69  . 

98  :  Man  4/62  . . . 

:  .Vlan  3/68 
6',;  Man  4 '-4/70  . 

.  .  NB  3',/57  ... 

.  !  NB  3/59  .... 

13  INB  3';/60  ... 

.  iNB  4/63  .... 

I',;  NB  3/64  .... 

!NB  4', 2/60  ... 
2';:NB  2",/H6  ... 
15’,  INB  4',/69  ... 

I  NS  3/56  _ 

35  Ins  .1/53  . 

.  .  NS  2",;/66  _ 

....  .VS.  3/67  . 

.  I  NS  3/63  _ 

67  NS  4';/69  ... 

36  ,  Vf.O  4":,,  64  .. 

12  !Ont  4/61  .... 

61,  Ont  3 '2/62  ... 

143  Ont  4/72  . 

Ont  3/77  . 

26  OiU  Hy  21;/68 

8  Out  Hy  3/70  . 

....  Ont  Hy  4/67 

_  Ont  Hv  3/7.7  . 


BA  Oil  3',/62  96 
Braz  Tr  4'2/71  84 


D  Stores  5/72  100  102 

iDrvden  4/61  94', ', 

Drvricn  5';/66  98',,  100',', 

!EB  Eddy  3',i/66  88  92 

■!EB  Eddv  4/66  93  96 

■  (Fed  Gr  4/66  93  96 

1.7.'  'V.”  >‘,/7<‘  69  >3 

Gt  Plains  2/65  .36  60 

i-l  Smith  4'2/6I  100  102'i 

■Irv  Oil  5'.;/67.  97',,  100', 
Imp  U  ;  7/6!'  06  88', 

jimp  Tob  3/70  85 
lind  Accep  4/69  88  92 

Tnd  Acc  5/71  96  99 

McC-Fr  O  3/71  83  86 

(M  L.eat  31',/63  93  96 

[M-Harris  3/66  84  87 

M-Harris  5/67. .  100  102'i 

SiV.,  j.,,63  92 ',i  9.1 
Ogilvie  4/'’7  92  95 

Paton  3',b/68  91  . . 

Punnian  .7' 1/68  88  91 

Price  3';/66  ..  91 li  94', 
Prov  Tran  4/62  91  94 

Cr.  .Amuse  4/65  93 
[Simpson  4";/7.7  lOO'i  102',j 
iSim  Scar  4";/73  100',  107 
'■  ■>:  >"j/‘:  ’,1  91 

GWeston  4",/68  100  102 

".VC  Brw  4', /do  93  96 


99',  100';  BC  Forest  5/62  97  100  .Aval  3','2/6b  83 

86'-,  Cans  Oils  2/61  89  93  Bell  Tel  3/77  82',i  85 

99',  101  Ic  Brow  4'2/61  97',,  100  IPt,  Tel  4'2'67  1(i;  103 

96  .  .  .  ICPR  3',/66  .  .  94  96',  Braz  Tr  4";/69  84'i  87 

93  ...  CPR  4/69  .  ..  98";  1001,  BC  Elect  .7"; /69  90  93 

9.7  .  ..[Cockshutt  .3/68  97  101  ;CaIgarvP3',/72  87 

96  ..  (Dom  S&C  4/61  92  n4'ilEKootPr  3",/67  83 

87  :Dom  lex  94';  •6’'j|Galin  Pr  3',/70  89  92 

99i;  100";  Gen  Pet  4'i/6''  96  1  00  IG  L  Pow  3',a/69  Si-.i  ?R‘i 

83  )8  Jupiter  Oil  5/67  86  90  St  L  P  J'b/.38  96 


93'i  lo-l'i  Kroy  Oils  5/67  93',  96  Mex  L&P  5/75  73 


N  Sup  Oil  5/64  92 
Pwr  C)8  4',/66  110 


■Vlji  L;ee  i',,58  99 
.MacLar  0  :i>S9  84  78 

Mil  Tram  5/55  ICO  101 

.Mtl'I’rain  4'../,;.i  .;)1;  Jol 

Nfld  IIP  3'4/66  87  .  . 

Vfid  L.xP  j/72  99  102 

\  Que  Pr  4'2/H7  93  95', ' 


87',i  ..  .  (TraderFin  4/66  14.7  .  .  .Mtl'I'rain  4'../,.i 

87  39  TrEmpO  5',’,/67  96  100  Nfld  IIP  3'4/66  87 

100  101  'l  l-  8  mo  O  5/.76  96  99  Vflq  L.xP  j/72  99 

JliU'b  ;02  (Triao  O  4(2/67  99  102  Que  Pr  4'2/H7  93 

lOO",  lOP',  WC  Brew  5/67  93',',  101 'ii Pow  Cp  3'.,/67  83'/ 
96',  TIT',;  ,  |Que  Pow  .7/62  9o 

93',,  10(1  ; '"'""'H'-H.  St  M  Pr  .T:./70  87',’ 

84  86  (Abitibi  3(2/67  95',  98  ISa.sk  Pipes  5/72  101 

85';  86i;i''  -)  ''lie  '■‘,/65  1-  [Shawinien  3/71  86 

(:6',  87'; 'Algoma  5/59  ..  132',  ISi'i'chaw;,,  3i;/7g  gj 
97";  98";IAIumin  3',2/71  9,7  95'.,  Shawir.ign  .7/61  92 

8.3',  87  IBowhlet  8',/68  87  9u  (Shawin  3''2/73  90 


Ont  Hy  4',,/67  .  991,  100",;  Br  Hend  4/61 


CALGARY  Oil  QUOTATIONS 

(Supplied  by  Jas.  Richardson  &  Sons) 
(Closing  Quotations,  Tuesday,  Oct.  27,  1953). 


:  Alb  Pac  .70 
AF.cx  25 
100  Am  Led  24 
I  CECrest  50 
Dalbous  18 
.  '  Del  Rio  160 
2.170  :  Edoran  38 
900  I  Em  jay  4',i 


3.7  Fed  Pet.  310  39.3 

.70  I  Free  Hold  4',i  6 

23  Gas  65  63 

65  Grease  3',  4 

21  ,HighWd  1.3  19 

165  Jet  24  25 

45  Jupiter  145  150 

5  iMicMac  22  W 


Mercury  13 
Led  Cal  27 
,f«BrDm  175 
Okalta  185 
_Reality  6' 
'Renfrew  12 
Share  7 


W,i;PacPet  8.30  875 


15  ISunset  24 
20  Spooner  20 
190  Tr  Emp  21.3 
19.3  United  60 
7  , Vulcan  .75 
14  Warner  7 
7i;  West  Pot  .75 


PEI  3/58  • 

PKI  ■?";.61 
PEI  3'4/61  .. 
PEI  3/tj 
PEI  4';/67  . 
I  Que  3/60  ... 
Que  3/62  ... 
iQue  4/62  .... 
Que  3/63  . . . 
I  Que  4/66  . .  . 
Que  3/70  . 

I  (jue  Hv  4/62 
IQMC  3',',/60 
IQMC  2I4/64 
QMC  3/66  . 

I  Sask  3l;/65  . 


B.:  I^i.t  4 ','66  94 
BC  For  4 '66  88 

Biirt.s  4/6.7  94 

Can  Brew  4/69  93 
t  Cann  3",/70  89 


9a'.,  Shawir.ign  .7/61  92 
9u  Shawin  3 ''2/73  90 
85  Winn  El  3";/71  93 
97  Winn  El  4/71  .  95 

97  Public  (Kiltty: 

Alex  B  6/61  106 

92  iBallour  K  3/63  16 


94',  9.)',i  C  Chem  5',/77  95',,  93',  Bay  Cun 


94  (Can  J‘.i,d2  9. 

10.  4;'Can  Oi.  3'2/64  91 
92',  Can  Oil  5/72  97 


B  oor  S  G  4/67  99 
94  DomSquar  4/69  &7'i  ,  ... 
99',',  H  LaSalle  6/6(1  73'  . 


99',  100  (C  Ssmp  3', 2/57  96',i  y;  'LordN’ti  H  4/67  73 

87  38',',  Can  S'.-hip  4/66  96', i  Mtl  Apt  4'b/54  97 

Uh)  101  iCol  Close  5/68  97  99  Mtl  Apt  4',2/64  93 

94  . C'kshutt  4'4/6.3  94  97  Ram  P  Apt  5/61  .98 

87  _ ConsPap  S's/H;  99'i  lOi',  TEatonRly  5/7,7  102 

87  ....Dom  Tar  5/69  98',,  100 'i  York  AG  4',',/59  87'', 

95  ii . Dom  Tar  5/67  99  101  WinC  Apt  3/36  94 ', 
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[Western  Oil  News 


iManitoba  Drilling  Gets  Big  Shot  in  the  Arm 

— ’rho\’  thnilljfht  the  IVIcIvor  well  near  Virrten.  'hr  wril  to  its  .slatrd  rlrpth  nf  Canadian  nplhi  OiU,  has 

..1  •  1  •  *'  ■  o  ,  ,  arnnnd  2.500  frrt  in  the  Kxshaw  startrri  drilling  annthrr  trst  nn 

K"hlCh  in  Alljriisf  came  in  with  the  fir.si  free  flow  nf  troori  sinirturr.  acrragr  nbtainrd  from  Husky  on 

|hil  ,sn  far  .seen  in  Manitoba,  mi^ht  have  been  a  fluke.  Now,  fvtroir^m ''ro':'''Vn  ToMihwr,"rrn 

wlmperial  Oil.  in  its  Daly  field  development,  indicates  that  British  Dominion  oil  Co.  I.ld.  have  Sa.skatchPwan.  Drlhi-Husky-Phillips 
iSfnr  from  Koimr  o  ClnL-n  tl-io  trirdoK.  ....or.  r.;i  a/...r.lr.r.mr>r,re  indicalcd  Ihrir  .spcond  nil  prndiicrr  .Shaiinavnn  well  is  Incatpd  about  .55 
^  r  1 1  nm  oeini,  a  tiuke  the  V  irden  area  oil  developments  .Mhrrta's  Rarnns  lower  eiPta-  miles  south  of  thp  F'osterton  held. 

y  niit’'ht  be  the  hetrinnintrs  nf  a  minor  Turner  Valley.  |ceous  oil  field.  This  i.s  the  fifth  well  <•  ''' 

K.*  A  »  t  4  -I  4  r  AA  'i  1  j  c.  f"'  'he  field.  Sohio  Kxnlnratlon  C.o.,  has  ob- 

^  At  least,  oil  men  returninjr  from  Manitoba  and  .Sa.s-  Rarons-R.  n.  M.  No.  5  well,  a  tained  a  fiaWaere  farmoul  from 

^atchewail  fields  to  Caljrarv  this  week  talk  of  a  3'urner  "■  'h''  eliseovery  well  CanameHean  l.and  *  Kxploratlon 

C,.  ,,  ,  ,  ,  .  ■  .  ,  ...  f.  1  ,  .topped  the  Barons  sand  around  4,-  {'n.,  i.td..  in  southeastern  Sas- 

IjValley  development  takintr  place  in  the  Virden  fields.  ill  fen  and  te.^ted  4.in2  feet  to  4.-  katehewan  and  in  return  for  a  .50 

Imperial's  latest  .lueeess  finus'** - —152  feet  with  the  valve  open  two  per  cent  interest  in  the  land  Sohio 

hs,.. _ ,  n..r,  L.  1  I  ir  .  J  II  houfs.  There  was  a  gas  flow  in  has  paid  a  substantial  eash  bonus 

rSieel.v  with  .some  .5.10  barrels  re-  If.  as  is  now  mdteated.  a  leall.v  .fi.OOO  cubic  feet  and  will  do  extensive  seismic  work 

.■I'OA'cred  daily.  The  first  well,  on  the  free  flowing  field  may  be  developed  daily  and  while  the  pipe  wa.«  being  and  will  drill  six  Mississippian  for- 
^  rid  Melvor  homestead.  showed  around  the  western  outskirt-s  of  pulled,  the  well  started  unloading  mation  lest  wells.  I. oration  .s  .n 

-  .Ur...!  1)0  u.,..r.i  „  _ .>•  j  u  r  ..  .  „  "'I  with  still  some  5,000  feel  of  pipe  the  southeastern  corner  of  the 

tbout  1.10  barrels  a  day  and  eon-  Virden.  much  of  the  activity  in  .some  |„  ^ole.  Pinal  recovery  wa.s  1-  province. 

C  inues  to  do  this  after  almost  three  of  the  walei-loggeri  fields  of  Mani-  120  feet  of  .5.5.8-degree  oil. 

I  nnnth.s  The  grade  i.=  excellent,  '"^a  and  in  the  pumping  fields  may  „  •>  ra„:.rtian  *  Devonian  ’  Petrnle.ims 

Imd  nobody  anticipates  a  call  for  be  shitted  northward  around  'be  announces  that  it.st  wholly- 

tumping  equipment.  It  is  a  real  new  wells.  great  deal  of  specula- j  f,  owned  subsidiary.  Northern  Plains 

I  soon  for  th.s  western  Manitoba  "'"n  is  currently  gotng  on 

a  stea  and  carries  more  than  ordin-  'be  structural  significance  and  if  '  well.  Robertson  .No.  I.  in  Oklahoma 

8  rry  .significance  for  the  whole  ter-  'be  fit's!  reports  are  naturally  very  L’..S..'\. 

f  itory  West  of  Brandon,  we.stward  enthusia.stic,  there  i.s  still  a  certain  .Merrill  Petroleum  l.ld.  ,V,  a.ssoci-  1 

f  nto  Saskatchewan  amount  of  prnfc.s.sional  caution.  day  and  25  barrels  of  distiRate  to 


Initial  Results 
Drilling  at  Clix 


Beta  Gamma  In 
Chipewyan  Area 


centre  nf  .Mberla's  Kr.skine 


well.  Robertson  .No.  I.  in  Oklahoma 
U..S..5. 

Indicated  irrodiiction  of  the  well 
is  8  million  cuhie  feel  of  gas  per 
day  and  25  barrels  of  distillate  to 


...  ...  .\nother  eouple  of  free  flowing  formation  oil  field  ‘  flowed  oil  at  'm.illiun,  cubic  feet  of  gas. 

It  IS  the  easternmost  major  ftnd  bow-evmr  is  all  that,  is  needed  -l-s  up  m  barrels^  hourly  dur-  J^’^oToo,  '^erUon  r.hrskinne";- 

m  the  prairies  and.  if  current  boom  m  Mani-  -t.b-  f  .^3, , on.  The  recoverable  volunie 

.tvomises  are  .sustained  in  the  Me-  ’"ba  that  should  equal  at  lea.st  nrill.ng  indicated  '’il  feet  of  gas  I",.': ',"1';'’  feef 

'vor.  .Souns  Valley  group  efforts  ''7'’  'b^  better  Sa.skatehew-an  can  and  54  fee,  of  oU  colu^  l^h^well  was  drlR^  bv  Oco.  P. 

,nd  the  imperial  Oil  effort.s,  the  ^”7''  -b'cb  have  been  c.'owmed  J,  ^^^  Jopp  d^  a.^aAOfi^fee,  and_  Ih^ 

.nnelo, , 44^  '.omhov  Turner  Val-  "'"b  '"ccess  foo,.  '  ern  Plains  Rillings  Prospect  in 


f 'vor.  .Souris  Valley  group  efforts  ^5  tnnnnw  ,4  -  Voc  V  V.  .u  The  well  was  drilled  bv  Oco.  P. 

»  .  ,  ir.  efforts  which  ha\-e  been  crowned  be  f>5  topped  at  .a. 506  feet  and  the  Tavlm-  on  a  160  ane  trarl  in  Nnrlh- 

1  tnd  the  Imperial  Oil  effort.s,  the  well  drilled  to  total  depth  of  5  452  ‘  ayloi  on  a  IhU-aci  e  It  at  1  in  iMoi  tn 

B  ,  ,  /...urn. _ _  a;..!  "'''h  major  .succrsc  '  ern  P  ains  Billings  Prospect  in 

|)Ppelation  of  another  Tut  ncr  Val-  fee,.  Oklahoma.  ..n  a 

I  eV  may  not  he  far  out  of  line.  milling  has  begun  'on  the  see-  S..cony  Vacuum  Kxplor.itmn  To.  L?'-""?"'  ^'e'-fbern  Plains. 

I  The  structure  producing  at  Vir-  ond  of  four  wells  to  he  drilled  in  ""h  a.s.sociates  report  a  .second  car-  'be  farmer  earned  a  one-half  in- 

i*:  Icn  is  Mississipian.  iust  as  in  Tur-  succession  by  Canadian  Oil  &  fias  hiiim  foi  inaiion  oil  discov  ery  in  "’''''■‘'‘t/"  '.fifi  'be  aere- 

'  V.ilov  =uho,mh',i  i-  ai  a  m  ich  "eserves  Ud.  in  the  We.st  Drum-  'he  Pembina  area.  .50  miles  west  ..t  16n.ae,e  tiac  on  which 

.  ici  Valley,  although  it  i.-  at  a  much  .Mberta's  MRf.ard  Lake  field  'bf'  Rebert.son  No.  1  well  ^cas  drill- 

Jshallowcr  depth  lhan  in  .Mbrrla  s  gary.  it  is  announced  by  ,Iohn  Sorony-Seaboard  North  Peinhi-  To,,  ""c-balf  mile  cast  of  the 
[first  major  field,  .M  Turner  Valley  Maherry.  vice  president  and  gon-  na  No  11-15  well  topped  the  Car-  ''rt^uniaie"'  weir 

'  •he  e,J„e,ien  eenves  from  a  Henth  manager  of  the  Company.  hinm  .sand  around  4,n.52  feel  and  r,"""'  2as  and  h'st  Hate  well, 

j  he  pi  odLiction  comes  from  a  depth  Successfully  drilled,  the  first  'P'tod  interval  4.!)47  feel  to  4.9.57  ,  , 

[_■  set  ween  6.000  and  9.000  feet,  while  well  taps  an  estimated  .52  feel  of  for  a  small  ga.s  flow  in  five  APPi'nx'imalely  600,000  cubic  feet 

•  ....  ^;i  _ _ _  .  ,,  _ I  -  r  #1  .1  .  £»a.?  nrr  riav  is  riirrrnl  v  brine 


Toronto:  F'irst  results  of  drilling  Kdmonton.  Beta  Gamma  .Mines 
nn  the  Beaverlodge  property  of  j  (fj  reports  that  claims  have  been 
Clix  Athabasca  Uranium  Mines  ,  ,rea  of  Chipewyan. 

Ltd.,  confirm  rxi.strncr  of  the  ^ 

northeast  trending  Oancho  Lake  Alta..  140  miles  southeast  of  btan- 
fault  structure  with  associated  ium  C^ity,  where  indications  of 
radioactivity  in  places,  according  titanium  ’  and  considerable  radio- 
to  Paul  K.  Young,  chief  engineer  .  j  -r.,. 

of  Technical  Mines  Consultants  activity  are  reported.  The  new 
Ltd.  finds  are  located  beside  the  Lassie 

Hole  16,  the  first  of  two  holes  group,  scene  of  the  original  dis- 
drilled  to  cross-section  the  Gancho  covenes  in  this  area. 

Lake  lineament  ciil  a  series  nf  -p^p  chipewvan  claims  rcpre.sent 

,  carbonate-quariz  vems  and  brec-  pxtension  into'a  new  field  for  Beta 
elation.  Hole  No.  L.  cut  an  en-  Qamma  w'hose  properties  of  vA-hirh 

enuraging  zone  of  hreeciation  and  hi,hp,.to  been  located  exelu- 

red  alteration  containing  scattered  j,,  j^p  ppaverlodge  area  of 

zones  of  .  ariioactivit;-  Hole  Nm  ,^„,.,,:,p,.p  Saskatchewan 
IP  now  drilling  approximalelv  200  ,  , 

feet  west  of  No  17  will  give  a  Excellent  progre.s,s  is  reported  bv 
third  intersection  of  the  Gancho  "I-  Trotter,  secretary -treasui  ei . 

Lake  slrueturc  Dvrr  a  drilled  surface  work,  diamond  drilling 
length  nf  approximately  550  feel.  |  and  .shaft  sinking  around  the  enm- 
During  the  current  season's  pany  s  various  Beaverlodge  hold- 
work  a  number  of  strongly  radio-  ings.  Work  on  tlip  shaft  in  the 
active  showings  associated  with  4,5-claini  Chum  group  i.s  well  ad- 
the  fault  were  opened  up  along  a['anced.,  in  all.  eight  zones  of  radio- 
strike  length  of  606  feet,  north-  activity  have  been  discovered  tn 

east  of  Grif  Lake,  where  some  ex-  the  Chum  group. 

ccllcnt  .sample  assay  results  were  jn  the  White  Hog  group  of  claims, 
obtained.  In  view  of  this  and  cur-  pp  a,  g.  Pentland,  geologist,  re- 
rent  drilling  results  the  engineer  peris'  that  a  225  ft,  zone  has  been 
in  charge  of  the  C  lix  field  work  sureessfully  traced  by  geiger  count- 
feels  further  drilling  is  warranted  p,.  that  two  open  ruts  have 

Drilling  i.s  continuing.  been  dug.  Five  more  open  cuts  on 

1*  '■  “  ■  the  White  Dog  properiv  vielderi 

Quebec  Tantalum  To  geiger  readings,  but  overburden 

prohibited  anv  confirmation  of  eon- 
Mart  Urilhng  boon  tinuous  radioartive  minerals  be- 

Toronto:  Diamond  drilling  will  tween  these  ruts.  Samples  taken 
start  shortly  on  the  Figurry  and  from  several  of  the  trencFies  gave 
Villomontel  Townships  holdings  of  sati.sfaetory  assays  of  U5nR. 

Quebec  Tantalum  A-  Lithium  Min-  -  - - 1 - - - 

ing  Co..  Ltd.,  .straddling  the  fav-  Kirlclond  L  Gold 
o-trable  geological  belt  along  •NTBIOna  •—  WOlU 

which  a  niimiicr  of  companies  arc  Production  Shaded 

developing  lithium  deposits  of  ma-  .  r,  j  .■  f  t-  i.i _ i 

jor  size  and  grade,  in  the  Amos  ,  Tormito- Production  of  Kn  kland 


area  of  Quebec.  F'  R.  .loubin  of  ,  .  .  ,,  ,  .u  f  . 

Technical  Mine  Consultants  Ltd  .  ^  .51.1"fi.9o6  for  the  first  nine 

reports  months  this  vrar.  whirh  repre- 

The'  F'igucy  Township  ground 
embracing  appi oximalclv  16  0  0  -I”.!., 

acres  straddling  the  east-west 
striking  lithium  hell  is  flanked  on 

both  east  and  west  bv  the  holdings  "'"h  f"'-«24  a  .vfa'' 

of  Lithium  Corporation  of  Ameri- 

ca.  who  have  reportedly  blocked  "Ssm-Nt  -Sli.iO. 

out  an  orebody  on  th  ■  adjoining  Prodiietion  for  the  three  months 
east  property.  In  the  adjoining  ended  .September  50  totalled  .'5529.- 
Township  of  Landiiennc.  Ventures  845,  off  substantially  from  the 
and  Quebec  Lithium  likewise  are  $592,458  reported  in  the  prereding 
reported  to  have  majiy  ore  de-  quarter  but  well  ahead  of  las, 
posits  under  devcIopiT.ent.  year's  third  quarter  outpul  of  $286.- 

The  Villemontel  property  of  592.  Ore  milled  in  the  latest  qiiai- 
2400  acres  is  about  6  miles  to  the  ter  totalled  26.151  tons,  and  re¬ 
west  on  strike  of  its  F'lgiiery  Town-  eovrry  per  ton  was  $1261. 

ship  acreage  — - - 

Mapping  and  pro.specting  of  the  RrotlfO  RcDOrtS  Main 
Viilc:nr»ntcl  claim.'  u-rll  iinricr-  ^ 

way  Or€  ^onc  Extension 

Quebec  Tanlalum  ^  Lithium  Toronto-Kxten  .sion  of  the  main 
Mining  Co  Limited  w^as  recently .  ,,re  zone  width  to  700  feet  and  bet- 
formed  under  a  Quehee  charter  nr.,.,n.south  down  dip  of  the 

structure  on  the  discoverv  ore-hod.v 
of  lon.onn  common  snares  of  $1.00  Uranium  Mines 

ppi  value  each.  1^  .^ignma  uranium  camp 

I  •  ^  II  I  indicated  by  succe.-sive  intersee- 

SallTlita  GonSOl  d  tlons  of  the  ore  nearing  cuiiglorncr- 

Planning  tor  Mill  proceeds  westerly  along  strike  of 

,  ,  ,  ,  ,  ,  ,  the  ore  zone,  D.  F,,  .Smith  resident 

A  leport  to  directors  of  .Saimita  rrigippei-  of  Technical  .Mine  Con- 
Con.solidated  Mines  I.'.d,,  by  F',.  M.  j„|ian,s  l.td.  reports. 

Dillman,  con.^ultiiig  cnainr*-?-.  .'Jtates  ns  >  *  •  ,  ,  i^. 

,u _  i/T-o  I  •  To  date,  thi*;  new  .series  of  Imles. 

that  company  s  l9,.5  objective,  the  intersect  the  zone  at 

consl  uction  of  the  lOO-mn  mill,  has  of  100  feel  down  dip  of 

largely  been  attained  and  the  . . .  ....„o,4c..e.,ii,.  4-v 


l.ake  Gold  Mining  Co.  I. id.  was  va- 


Alberta's  Wizard  Lake  field  '  fl'’'"' 

Sorony-Seaboard  North  Re, nhi  -  '’f'h'’ 

na  No  11-15  well  topped  the  Car- 

dium  .sand  around  4,952  feet  and  r.'""'''  '  ' 

tested  interval  4.947  feel  to  4.9.57  koo^ooo'''^' .  ■  ,  , 

feet  for  a  small  -r.*  fin,.-  in  fi,...  Approximately  600.000  cubic  feet 


^  n.ixi  .-.v.w,.  *,ai.  va.i.av  vvi'JI  1  H  pS  HH  eSlimHlCn  AZ  IPCl  (U  “**  <•  IlOW  m  flVC  #  j  •  ♦  1  .  1-n 

;  the  Mis-si.ssipian  at  Virden  is  rarclv  nil  pny  zone  in  the  D2.  On  the  drill  minule.s  and  an  oil  flow  in  40  min-  ?„|f vnr.h'l.-n  nki‘=,hnm=  r  a - 

i  'tnnnnr  =  ,  5  100  foe,  ">>  "0  f’''"'’  ■'•’tnvrrv  Consisted  of  a  mu  a  ,?i  .  u  iT  ■' 

*  leeper  than  2.400  feet.  ^  jP  f„|,  p.,  Conopany  _  5  he  distillate,  ^''hieh  t.s 

”  Reallv  important,  however,  is  the  Halinn  with  Albermonl.  the  well's  about  57  degrees,  the  same  grade  "2  hegiee.--  is  al.-.o  cuiientlj 

*■  •••  --  *’  '•  bring  markrtrn. 


-  fact  that  the  Virden  oil  struc'iire  P"''"-''''.''  permeability  a.ssure  as  at  the  six  miles  distant  first  dis- 

,  .fact  that  tne  \nqen  on  >tiuc.uic  (-anadian  Oil  K-  Gas  Rc.scrvos  Ltd.  covery  well. 


>_  IS  similar  to  that  in  the  Uilliston  of  a  good  producer  in  this  zone.  High  Crest  Oils  I, Id.,  Canadian 

Basin  fields,  like  the  famous  Tioga  ^  he  compan.y.  Mabcrr.y  pointed  5  ork  Oils  Ltd.,  reporis  los.s  for  Oil  A-  Gas  Reserves  Ltd.  A-  asso- 
V  firlrl-  this  -ives  a  main’-  tie-in  with  acquired  an  interest  in  .vear  ended  .Iiine  50,  19.55.  of  $7.-  ciates  will  drill  a  followup  well  tn 

.  '''•IP.  tn  -  sivcsa  rnajo.  uein  vv  iin  ^p^^,  write-offs.  In  pre-  Home  Alice  No.  1  well.  46  miles 

F  ‘he  Williston,  similar  to  thal  ob-  area  of  Central  Alberta,  about  100  ceding  year  there  was  a  profit  of  north  of  Medicine  Hat.  and  40 

^  lamed  at  Daly,  which  in  the  past  miles  southeast  of  Calgary,  on  a  -^16.369  after  charging  depreciation  miles  west  of  Saskatchewan.  The 

'  has  been  known  as  strietiv  a  numn-  f"'™''"-"  from  Home  Oil  for  drill-  and  other  charges.  In  latest  year  Home  Oil  Co.  Ltd.  well  found  non- 

^  "  -^  •  .  jpg  gp  exploratory  well.  Hav'ing  York  received  $105,000  as  proreeds  commercial  oil  shows  in  the  lower 

^  iield  I'PCfUtly  completed  r  seismic  pro-  sale  of  .TOO. non  treasury  shares  cretaceous  and  .lefferson  struc* 

_  The  Melvor  shov«-ing  is  aboii'  2  Sram.  company  has  selected  a  bringing  is.sued  capital  to  1.514. .5.55  tures  in  1951.  The  well  found  some 

1-mile.s  we.ct  of  Vtrden.  elo.se  to  the  -/L 

drilling.  The  reservation  in  the  -  —  -  - - -  -  .. 

CPR  right  of  way  while  Daly  is  Alice  area  was  obtained  from  |  ill  XT  IX  • 

S' about  ten  miles  south  west  of  Vir-  Home  Oil  on  a  40  per  cent  basis  {  //vm  A  ^  q  nj  P  MO  tty 


j  _  -pu  .  .  u  u  Home  Oil.  and  60  per  rent  to 

den.  The  new  aettvit.v  which  was  „igh  Cre.st-Canadian  Oil  A  Gas 
.started  on  the  Melvor  homestead  Reserves  group. 

,s,  incidentally,  the  only  active  *!• 

.  ,,  /  ij  I.  u  '  u  Sohio  Exploration  Co.  has  obtained 

drilling  field  which  can  be  seen  by  ,  fifi.fi4n:i,c,-e  farmoul  from  Can- 

travellers  on  the  CPR  transcont in-  ameiiean  l.and  A-  F'.xplorat ion  Co. 
enfai  trains.  Southeastern  Saskatchewan 

,  j  ui  1  .  .1-  m  return  for  a  .50  per  cent 

It  IS  of  considerable  value  to  tho.se  i-.p.-oct  ,u„  c„u:„  u.  j 


Broulan  Adds  New  Properties  to 
Its  Group  of  Producing  Mines 


iravrllrrs  on  the  CPR  tran.'?cont in-  amcrican  l.and  A-.  Kxploiation  Co.  Toronto.  Since  operation.-!  were  den  company  .some  time  ago.  A 
enfai  trains.  j"  Soiithea.stern  Saskatehewan  irsiimed  at  Broulan  Reef  Mines  new  eompanv,  Godbeau  Porcupine 

U  IS  of  considerable  value  to  tho.se  jpipi-pj,,  .p  ,hp  j^p^  Sohio  has  paid  September  considerable  .Mine.?  Limited,  wa.s  formed  to  ac- 

who  in  the  past  have  gone  cross  a  substantial  cash  bonus  and  will  pi'Ogre.s.s  has  been  in  underground  quire  the  C.odden  and  adjoining 

country  by  train  without  ever  '.see-/''’i"  34i.s.si.ssippian  formation  developments  in  the  company's  claims  making  a  group  of  22 

mg  an  oil  well."  eastern  corner^nhe'proJh^^^^^^  «  flaims  of  40  acres  each.  Drilling 

<•  *1*  ❖  'steady  increase  ip  mill  feed  may  on  the  Godden  property  by  pre\i- 

Imperial  is  putting  into  activity  Imperial  Oil  Ltd.,  has  indicated  he  expected  for  the  coming  months,  ous  operators  is  reported  to  hai  r 
a  number  of  well  sites  m  the  new  fp  *1  he*' paTrydefl  a reT  a bou t  "l T  itmTc.s  '  Hugh  Pam  intersected  a  nuinber  of  ore  .mc- 

field;  and  other  companies  rinse  to  wmst  of  Alberta's  Redwater  field. '  "aincs  important  new  ore  sourers  tions  of  profitable  grade.  A  shaft 

the  Melvor  Drilling,  .Sourrs  Valley  Imperial  Fairydell  No.  10-8  well,  are  being  developed.  On  the  1.120  was  sunk  tn  a  depth  of  648  feet 

eornbinatinn  have  al.-o  made  ar-  820  OOO^eiiblc  feef'daHv'  a^nd  le\-cl  at  Ronwhit  a  length  of  and  a  limited  amount  nf  work  w  a.< 

rangemrnls  for  additional  develop-  recox-ered  90  feet  of  drilling  mud.  axoraged  $59  90  per  ton  done  on  three  lexels,  A  new  com¬ 
ment  xx'ork.  of  2,692  feet  to  2.712  feet  gave  on  chip  .samples  ox-er  a  width  of  pany,  Dobell  Porcupine  Mine.' 

_  rec^ve;eryfcei‘'o/X'ilHn'}\4nd  ""  muck  Limited,  wa.s  formed  to  acquire 

while  interval  2.718  feet  In  2.729  •'5hout  100  feet  to  the  west  nine  claims  from  Dobir  Mines 

feet  gax-e  gas  at  1,940.000  cuhie  feet  another  length  of  .50  feet  ax-eraged  Limited. 

JASPER  2.744 '  fee7recoxTred^M  feefo^^^^  propertie.s  now  owned  by 

mud.  ■  -■samples  over  a  xx  idth  of  eight  feel  Godbeau  and  Dobell  will  be  de- 

^11  ❖  ❖  ❖  and  0.50  ozs,  '$17,501  on  mucks  xx  iih  xeloped  and  operated  by  Broulan 

Sinclair  (Canada)  Oil  Co.,  has  the  ^x  e.st  end  of  the  ore.  which  which  will  be  reimbursed  for  ex- 

rORPORATION  ""’i"'  Tuw 

^  Tv  r- Tv /A  I  IVn/rN  '45  miles  northwest  of  F.dmpnton,  i^he  interx-al  of  100  of  these  companies.  In  thi.s  way 

^  .Sinclair  Cinwn  No.  I  xxell  tested  ^pp'  between  these  two  lengtl  s  of  provision  i.s  made  for  Broulan  tn 

CAPITALIZATION  1,500,000  Shore.  2.486  feet  to  2.510  feet  for  a  gas  flow  ore  will  be  drilled  to  locate  the  acquire  a  major  share  interest  in 

in  one  minute  rated  at  2,2.50  000  r  ,,  a  r  .u  -r 

OUTSTANDING  703,505  Shore,  eiibic  feet  daily.  Ai  last  report  -'^pc"""  of  'be  vein.  Drift-  profits  of  each  of  these  companies 

$1.00  por  value  P'pe  xx’as  being  pulled  In  determine  '"8  on  this  lexel  is  being  coiitiriiied  Broulan  xxill  operate  the.se  proper- 

Viking  along  the  zone  and  additioaal  ties  at  cost  and  treat  the  ore  in 

w  ^  0.4.  >Bno  nB\’e  bnen  Irstpd  ,  .  c  ... 

T'orird  on  the  length.'  of  ore  are  anticipated.  the  Broulan  mill,  xxhich  ran  be  siib- 

TORONTO  STOCK^  tXCH  ANGt  Canada  Southern  Oils  Ltd  and  *^'  P^  "f  stantially  enlarged  for  thi.s  purpose 

CANADIAN  stock'  IXCHANGt,  "’p.-xtern  Oils  Ltd.,  haxe  found  Hugh-Ram  Mine  a  length  of  .598  On  each  of  these  three  new  pro- 

MONTRIAL  [[■'J'  a^'\vHdc'^''*'^  formation  feel  ha.s  been  opened  up.  axeraging  perties.  gold  showings  and  inter- 

A  YEAR  OF  PROGRESS  Whitemud'’  area''n'ortheait'  rxf'Ledur'  " "^^l.OOi  per  Ion  on  chip  esting  values  hax  e  been  .secured  in 

- —  — - - -  Canada  Sauthern-Pan  Western-  nx’cr  a  w-idth  of  au  fpct  urological  structures  which  appear 

^  ...  .  Imperial  Whitemiid  No.  8-16  well  and  0.51  ozs.  i,?10.R5i  on  murk  to  be  similar  to  the  structure  eon- 

Orqooiied  obouf  18  months  tested  4,080  feel  to4  088  fee,  for  a  ,  mu  .  '  nr  imi.ai  lo  inr  siimiuie  ion 

0,0,  ‘this  tomponv  hos  on-  small  gas  flow  in  .50  minutr.s  anb  '''  Hugh-Pam  and 

lorqed  its  interests  in  petrol-  a  recox'cry  of  105  feet  of  oil  and  f"'  -''laping  and  will  inerrase  raeh  rompany  as  dex-rlopment  pro- 

eum  cxplorotion  ond  develop-  855  fret  of  salty  ga.ssy  sulphur  Ihr  production  from  the  Hugh-  reeds.  In  addition  to  il.s  share 

men!  in  Conodp  ond  the  xvater.  .About  ..ix  feet  of  water-  Pam  Mine  .  ,  ■  .  ! 

United  States  and  now  holds  free  pay  .section' has  been  indica  ed  .  .  -  equity.  Broulan  is  entitled  to  re- 

pnrlicipotions  from  British  Co-  ❖  ❖  •>  Extend  Shaft  reixe  25  pen  cent  of  the  operating 

lumbio  to  Texas,  Long  Island  Petroleums  Ltd.  and  -As  part  of  the  major  depth  pro-  Ronxx-hit  orebodies. 

I  KJ  rk  Dokoro  Jn.ner  n!-! V**'  ^  Indicated  oil  jji-arn  the  shaft  has  been  extended  _ _  _  _ 

In  North  Dakota,  Jasper  production  at  a  I'j  mile  stepoiil  .  - 

and  associotes  hove  drilled  venture  to  the  Dragon-Ranchmen's  beloxx-  the  l.i20  foot  lexel  and  pmgnCinCI  PioilS 

and  put  on  production  8  wells  No,  6-17  xxell  in  .Alberta's  Hamilton  'x  ill  be  continued  later  to  2.000  feet.  i  i  •  i 

on  eight  ot  the  226  possible  Lake  area  Cros.scutling  ha.s  reached  the  ore  ChorlebOIS  Loke 

wcll-slfcs  on  which  the  group  IvOn<i  islHiid  -  Poplnr  -  Ranchrurn'.-?  ,  ,  ^  , 

has  drilling  rights  (9,125  B  No.  6-21  well  ran  a  two  hour  drill-  f""'  '’"'1  Toronto  Director  of  Charlehois 

acres).  Further  wells  ore  R  stem  at  inl.cr\'al  2.n5fi  foot  :n  Iho  ct‘o.-!.-!cut  on  the  1.420  foot  lovol  I  ranium  Minos  ai  o  now  work- 

planned.  Completion  of  re<  2.984  feet  and  obtained  gas  at  three  u,,  ueen  started  ""  "''''"^Sements  to  raise  funds 

tincry,  pipe  line  ond  gas-plant  |  milliun  cubic  feet  dailv  and  a  IT-  ^  f"''  'be  continuance  of  il.s  explora- 

tacilities  in  the  Tiogo-Beaver-  |  t'overy  of  180  feet  of  clean  oil  and  52  -'''"ps  tioii  program  on  the  property  of 

a  lodge  oreo  will  sharply  in-  ■  feet  of  oil-cut  mud.  Casing  has  been  It  ha.s  been  the  company's  po.i.  y  '  cnlre  Lake  Uranium  Mine.s  in  the 

crease  the  revenues  of  com-  I  ""d  the  rig  ha.s  hern  rolca.-ed.  m  exolore  and  open  up  additional  ."ij  Ontario,  share- 


In  North  Dakoto,  Josper 
and  associates  have  drilled 
and  put  on  production  8  wells 
on  eight  of  the  226  possible 
wcll-sitcs  on  which  the  group 
has  drilling  rights  (9,125 
acres).  Further  wells  ore 
planned.  Completion  of  re¬ 
finery,  pipe  line  ond  gas-plant 
facilities  in  the  Tiogo-Beaver- 
lodge  areo  will  sharply  in¬ 
crease  the  revenues  of  com¬ 
panies  operating  there. 

In  Morris  County,  Texas,  o 
group  of  Conodion  companies 
with  Jasper,  completed  the 
Beersheba  No.  2  well  ot 
10.200  feet  nn  a  structure 
which  indicates  th*'  probabil¬ 
ity  that  o  number  of  wells 
will  he  drilled  here.  The  dis¬ 
covery  well  indicates  a  new 
field  ond  the  group  has  2,100 
ocres  in  the  immediate  area. 

The  S  wells  in  Redwater, 
Alberto,  are  on  steady  produc¬ 
tion  which  normally  net 
$6,000.00  o  month  on  Jas¬ 
per's  shore  (2S'’o  interest). 

In  British  Columbia,  120.- 
000  acres  of  potential  gos  or 
oil  lands  ore  held. 

JASPER  OIL  CORPORA¬ 
TION  was  formed  without 
issue  of  vendors  stock  or  op¬ 
tions.  Funds  have  been  sup¬ 
plied  on  a  firm  underwriting 
hnsts  hy  Globe  Securities 
Corp.  Ltd.  of  Montreal,  and 
$625,000.00  has  been  re¬ 
ceived  to  date. 

A  maior  exponsion  plan  it 
now  in  process  o/  comple¬ 
tion  which  will,  when  con- 
fummoted,  more  t  h  o  n 
douh/e  the  fixe  the 


Head  Office 

437  St.  Jamit*  STrccT 
Montrenl,  Canada 


a.iu  lu.^ig  1^.  uemn  rotras.a.  ^  arid.tional  ‘ a.  ^ho  lumuai 

Imiierial  Oil  Ltd.  |■ppol■is  a  flow  i*’-’'  with  Iho  two-fold  oh-  inming  horp. 

.of  25-fli'gr(’p  oil  at  a  xx-ildrat  in  thr  jpctixp  of  iru'ipasing  puripnl  rain-  "Blip  lU’Xt  0()tioii  to  bo  rxoicispd 

Lpgal-Faii-y-DplI  aroa  of  Albpita.  ’„ns  During  thp  nasi  fixp  vpars  ihP  f'barlehois  on  Cenirr  Lakp  stork 
Imporial  Fairydpll  No.  10-8  wrll  ^  '-""'"C  '"e  ?  'be  ip^poo  sharps  at  75  cpiiIs  a  .sharp 

U  miip.s  south  of  D5  formation  nil  company  has  brought  Ihirp  npw  hy  .Ian.  1.  1954.  On  Soptpmbrr  50, 

proddiiPtinii  at  thp  Fairydpll  Pool  miiip.s  into  profitablp  production—  1655,  pomp, any  had  $7,500  in  i-a.-ih. 

and  2i-..  milos  nnrthpa.st'  of  prria-  popf  j,,  i<t.tg  Ronwhit  in  1951  and  ^'’b''"  "'orkahlp  plan  had 

(•polls  formation  produrlion  at  ,,  .  „  '  .  brrn  dovisod.  .sharphnldors  will  bp 

A'lnrinvillc.  parlior  found  ga.s  in  thr  Hugh-Pam  in  I9a2.  In  lino  with  this  informpd 

Viking  formation  flowing  at  ralps  policy,  Broulan  has  arquirod  thrre  .Siirfavp  tipncbing  and  diamond 


Viking  formation  flowing  at  ralps  policy,  Broulan  has  arquirod  thrre  .Siirfavr  tipncbing  and  diamond 
up  to  5.900.000  cubic  fpct  daily.  additional  proppitip.s  —  thp  Kmch  bri’ling  on  thp  Centro  Lakp  ground 
Imperial  also  ipporls  it  has  o.s-  r.  u  i.  ,  ba.s  .shown  a  radioactixp  zone  to 

lablislThd  a  I'-..-milrs  snuthxvpst  ox-  bden  and  Dnbip  xxhirh  form  a  pxtonri  for  a  length  nf  5.400  feet 
lensjon  to  its  .Smilpy  Viking  oil  dis-  2''oup  about  txvo  mile.s  in  length  xvith  a  possible  additional  length 
pox  pry,  wp.st  of  the  Colevillp  heax  y  along  the  favorable  .striictiii  p  ip  1.200  fret.  .A  limited  amount 
cnidP  field  of  Sa.skalchexxan  and  ,  ,  m  j  •  "f  underground  work  has  .shown  a 

has  complplpd  another  Viking  gas  "oithpa.st  pait  of  1  i.sdalc  pj, 

well  in  the  area.  . 'I’nwn.ship.  ium  oxide.  .Attempts  are  hein- 


the  northeast 
'I’nwn.ship. 


of  1,200  fret.  .A  limited  amount 
of  underground  work  has  .shown  a 
grade  of  09  to  .10  per  pent  uran¬ 
ium  oxide.  .Attempts  are  being 


British  .Ameriean  Oil  Co.  Ltd.  j  ,  ’,u  r. 

has  marie  it.s  first  find  in  the  pro-  P''<^PC'rly  and 

x  iiuT  nf  .Manilohn.  The  xx'oll.  Gross  tncrease.s  to  six  miles  the  length  of 
•N'^.  1  is  loealed  one-half  miles  the  propertie.s  owned  and  operated 
north  of  the  town  of  Virden,  II  mu  i  i 


5'his  group  tie.s  onlo  the  xxest  ensbe  lo  bulk  .sample  the  material 


to  confirm  the  axcrages. 


088  feet.  On  initial  test  the  well 
flowed  at  a  rale  of  between  tO 


Mining  Corp.  to  Work 
Uranium  Property 

Toronto:  Mining  Coriioration  of 


wa.s  drilled  In  a  depth  of  2,108  feel  Tbc  Scological  -p^, CoiL'ration  of 

and  compleled  through  a  perftxr-  "'bich  underlie  these  Ga^;ida  Ltd.,  report  ■  an  agreement 

aleri  jnterxal  from  2.060  feel  to  2.-  properties  appear  lo  be  .similar  ,n  to  explore  a  27-claim  group  in  the 

fln^■e7'■^t°a  "  ''in  ea.slei  Iv  extension  "" 'I;''  by  Fred- 

flowed  at  a  rale  (jf  between  ‘  .  .  erick  Mining  and  Development 


and  ,50  barrels  of  oil  per  hour  of  'be  Hnllinger-Mclnlyre-Coniau-  ],,ri  j  r  Hirshhorn.  The 


54.5  degree  oil.  rum  formatinr.s,  xx’hich  xxere  property  i.s  xxest  of  and  adjoins 

cn.a,  . ....  (Shifted  north  on  the  ea.sl  side  o(  9"'''l<o  Hake  group  of  Aigom 

(  .'in.tdn  SoiHhrrn  Oil*  Lid.  rr-  Ur.^nmm  Mmo.'?. 

ports  a  Viking  formation  oil  di.s-  'bf  "lajor  Burrows-Renedict  ernss-  'p^p  agreemenl  proxides  that  a 
coxTi'y  alxxiil  12  mile.s  east  of  Sas-  fault.  Tills  fault  i.s  located  imme-  nfwx'  4.000.000  share  companx’  \x*iH 
katehewan's  Cnleville  field  on  Hialelv  we.s,  of  the  new  '’roup  of  be  formed  to  l.'jke  over  the  prop- 
farmoul  acreage  from  Nexx-  Sii|)rrinr  ...  .  erly.  Mining  Corporation  has 

Oils  of  Canada  Ltd.  and  associates.  Piopeities  and  xxithin  txxo  mile.s  of  agreed  in  purchase  100,000  shares 
Canada  .Sonlhern-.Nexx  Superior  the  Coniaurum  mine.  at  50  rents  per  share  to  put  .$50,000 

a'w  "7"  Tbe  Kinch  group  of  nine  claims  'be  treasury  of  the  new  com- 

2.2(in  Trot  to  2.2.21  frri  for  .at  pany.  and  will  roroivo  option.'?  on 

a  maximum  t^itr  of  flOn.OOO  cubir  piirrha.'jod  sovnusl  yrarc  aco.  treasury  .tlork. 

fret  daily  through  a  half-mrh  rhokr  hich-2rade  £old  wa.c  found  Diamond  drillme  ^\ill  hr  siattrd 

decreasing  to  7.54.000  eiibir  feel  -,,,.fapp  ’ar-r  share  =>'  'be  neres.^ary  equip- 

dauN’  A  .^trins  of  .^rx'on-inrh  ra.'!-  nirnt  can  hr  movrd  to  thr  prop. 

i.ng  I.s  bring  run  prior  to  deepening  ""ri'r.st  wa.s  acquired  m  the  Cod-,pr,^. 


('.anada  Sniilhern  Oils  Lid. 


5almira  Lonsol  d  tions  of  the  ore  oearing  coiiglomoi'- 

,  ,  4  4 ’ll  '’les  as  the  new  tier  nf  drill  holes 

Planning  tor  Mill  proceeds  westerly  along  strike  of 

,  ,  ,  ,  ,  ,  ,  the  ore  zone,  D.  F,,  .Smith  resident 

A  leport  to  direciors  of  .Saimita  ongineer  of  Technical  .Mine  Con- 
Con.solidated  Mines  Ltd.,  by  F',.  M.  <;„|i,Tnts  l.td.  report.-. 

Dillman,  con.^ultiug  onainr»T.  .states  ns  >  *  •  ,  i  i^. 

,u _  i/T-o  I  •  4-  To  date,  thi.?  new  .<oric.<  of  ludo.<. 

that  company  s  l9,a5  objective’.  Ibe  intersect  the  zone  at 

eomsl  uction  of  the  lOO-ton  mill,  has  of  100  feel  down  dip  of 

largely  been  atiamed  "nd  the  structure  has  .successfullv  rx- 

major  equipmen!  units  have  now  ^1,,,,^^  ^  drilled  length  of  1,200  fret 
bren  installed.  Inr.?  yot  tn  bo  com-  j»oinR  westerly.  Althou;:b  zone  in- 
pleled  include  certain  con\eyor.<.  a  terseetion.«  thus  far  have  been 
Wilfley  table,  an  amalgam  barrel,  slightly  narrower,  strong  scintillo- 
a.s.say  plant  and  other  small  item.'  meter  counts  of  the  cores  indicate 
of  equipment  and  cnn.st ruction,  grade  is  equal  to  and  in  many  cases 
These  can  quickly  be  installed  at  belter  than  the  nxerall  average, 
a  relatively  small  expense.  Mr.  .Smith  state.'.  .A.ssays  are  axxail- 

The  company  is  now  at  the  .stage,  ed  and  drilling  is  proceeding  in 
report  says,  xx  here  the  mill  could  this  sector. 

be  quickly  placed  into  npeialion;  .A  fourth  diamond  dnll  In  fur- 
howpx-er,  ore  reserves  .-iif fieieni  to  ther  expedite  the  Pronto  orebody 
en.siire  a  continuous  milling  oper-  rie'-rlopmeni  is  planned 
atiftfi  have  not  a.s  yet  been  blocked 
nut  by  underground  dexelopment. 

"It  i.s.  therefore,  my  recommenda¬ 
tion",  Mr,  Dillman  .slates  "That  an 
underground  dexelopment  program 
he  undertaken  as  the  next  step  in 
thr  nperation. 

The  underground  program,"  he 
eont inues,  "should  consist  of.  as  a 
minimum.,  deepening  the  shaft  one 
more  lex'el  to  2.50’  and  1.600  of 
drifting  on  the  "B"  vein  divided  he- 
tween.  ihe  first  and  second  lexel,; 
together  'x'ilh  the  necessary  raise; 

betxxeen  ttie  lex  els.  Rased  on  the  ''  I  ’  ^  C 

prexious  drilling  results  and  thr  I  ||  ^  ^ 

underground  work  completed  to  XX 

date,  thi.s  should  result  in  the 

blocking  out  of  approximately  one- 

and-one-half  year's  ore  rcserxes  at 

a  lOO-ton  daily  rate,  and  xxniild  AJ  AiKnisf  77n(- 

take  approximately  three  month;  I  I*'  ro 

to  complete  "  Strike  Hv  the  I 

3rd  Quarter  Goin 
For  Molortic  G.F. 

Malartir  Gold  Fields  Ltd.  re-  jf  the  I  Jnion  would  $ 

ports  ne,  earning-  fni  thr  .  .  . 

third  quarter  nf  1955  of  $150,254.15  OO  interest  in  CllSCU.S 

as  compared  with  .$80,526.50  for 

the  same  ihrer  months  of  last  ,  , 

year.  Included  in  thi.s  profit  i.s  the'  1  rtf  J-SW  gIVCS  e 

amouni  pax'able  under  Ihe  Flm-  i  • 

ergenry  Gold  Mining  Assistance  “  prohibits  emp 

$1.55.901  59  and  Yhe  Law  prohibits  • 

$1L,S20,56  respectivily  for  the  ■ 

third  qiiaiters  of  1955  and  1952.  Operation  of  unions 

Without  this  assistance  ji  is  '  .  i  •  e 

pointed  out  company  xxould  "haxe  ^'Ith  a  union  whith 

operated  at  a  loss  during  both  ,  . 

periods  The  increased  gold  bonus  tO  represent  hiS  emp 

has  compensaied  to  some  extent 
for  the  loss  in  premium  on  the 

U  .S,  dollar  xxhirh  the  industry  has  A  union  ComcS 

suffered  for  .some  time,  ^ 

Tonnage  milled  was  167..527  for.  Cont.nued  CXLStCnCC 

the  quarter  as  against  149.205  tons  emplovcC.S,  Thc  tin 

for  the  third  quarter  of  las,  year.  '  ' 

Due  to  the  higher  tonnage  np'eral-  CeaSC  tO  Support  it. 

i:ig  ccsis  per  ton  were  somewhat 
improxed.  Dunces  of  gold  prodtir- 

ed  were  27,2.58  as  compared  with  A n  em  plovcr  is  p< 

26,495  during  the  third  quarter  of  i  .  i 

1952  who  can  do  that. 

Early  Resumption 

Af  Torbrif  Seen  ,  , 

Torhril  .Silx-ei  Mines  Ltd,  ad-  'Hat  cmplovee.S  37 

vises  an  agreemenl  with  the  la-  cpnirp  their  nx4 

hour  union  has  been  signed  and  .secure  tneir  OSS 

it  is  anticipated  that  produetinn  have  lost  thcir  right 

xx'ill  be  resumed  about  the  end  nf  s’ 

this  month.  Support. 

The  mine  has  been  closed  doxxn 
since  May  15  due  to  a  strike  called 

by  the  union  The  nexx  agreement  Rcciuiring  an  CIll 

wili  run  until  .August  51.  1955.  and  /-  j  i_ 

grants  an  iiiciease  of  fixe  cents  of  duCS  fixed  bv  a  U 

per  hour.  The  companx  has  agreed  r  c  i  u 

to  pay  half  the  cost  of  a  medical-  f*  '"tt  employee,  hi 

hospital  plan.  ^  ^  taxing  po'wers  that  b( 

Unifed  Monfoubon  authorities. 

Buys  Bathurst  Claims 

United  Montaiiban  Mine.s  Lid 
advise  nf  an  agreement  dated 

September  18,  1955,  whereby  mm-  C  1  R  A 

pany  purchased  from  M.  .1.  Boylen  ^  V-/ 1.V  i  X 

27  mining  claims  in  the  parish  of 

Rathiirsi,  .New  Brunswick  Gonsi-  t  L  iic.  jona 

deration  was  .$.50,000  cash  and  UCtOOeV  ^0, 

100  000  shares  of  capital  stock  at 
the  is.-ued  price  of  75  cents  a  share 
of  which  90.000  shares  are  lo  he 
held  in  eseroxx- 

Total  of  5.010,020  shares  are 
eiirrently  outstanding  and  1.989,. 

980  remain  in  the  freasury, 

nf  the  59.111  Canadian  eom 
nanic;  lia'ole  lo  mrnoralion  tax  in 
1956,  more  than  11.600  opp’-ated  at 
a  lo.s,s.  ,  _ 


Joculet  to  Drill 
Chibougomou  Ground 

Toronto. — laeulet  Mines  Ltd  re- 
ports  plans  for  immediate  diamond 
drilling  nn  a  high  grade  copper 
zone  located  recently  on  company  s 
Chibougamau  property, 

Tlie  north  zone,  xxhich  had  been 
extended  200  feel  east  into  the  lake, 
had  been  picked  up  b.v  a  drill 
hole  acro.ss  Ihe  hay.  Infensive  sur¬ 
face  work  then  carried  nut  to  ex¬ 
plore  the  zone  extension  lo  the 
east  located  the  nexx-  copper  zone 
xxhich  is  to  be  drilled.  The  xvest- 
ern  par,  of  the  zone  lies  under 
xvater  and  may  not  be  drilled  until 
freeze-up.  The  zone,  loeated  in  .six 
trenches  ha.s  a  length  of  570  feet, 
open  at  both  ends.  Partial  .samp¬ 
ling  has  shown  a  10  foot  medium 
xvidth  of  from  three  lo  eight  per 
cent  copper. 

No  important  discoveries  xxere 
made  on  the  Beaxerlndge  claims. 

.At  March  51.  xx-orking  rapifal 
amounted  lo  $26,477  ineluding  in¬ 
vestments  at  a  cost  beloxx-  market 
value.  During  the  year  net  out¬ 
lays  were  $17,705  and  486.000  shares 
xx'ere  issued. 

Jupiter  Reports 
Gain  in  Revenue 

.Iiipiter  Oils  Ltd  reports  gross 
rexemie  for  the  nine  months  ended 
■September  50  at  $.560,856,  as  eom- 
pared  xvith  $540,106  for  the  eor- 
iTsnonding  period  of  1952.  .After 
depreeiation  and  administration 
charges,  ineluding  debenture  inter¬ 
est.  net  income  axailahle  for  rie- 
x'elopment  write-offs  xvas  $190,257 
as  against  $114,056  a  year  ago. 

Base  Metals  Closing 
Cork  Province  Mine 

Ijow  prii-es  for  lead  and  zine 
haxe  led  dtreelors  nf  Rase  Metals 
Mining  Corp.  to  decide  that  the 
Cork-Province  Mine  at  Kaslo.  RC 
will  he  clo.-ed  dnxvn  until  .such  lime 
a-  base  metal  prices  improve.  Min¬ 
ing  operations  have  noxx'  ceased 
but  broken  ore  axailahle  in  .slopes 
will  maintain  the  mill  until  the 
middle  of  November. 

Late  in  1951  a  nexx-  three-com- 
partmenl  .shaft  xx'as  started  and  this 
xxa.s  completed  in  the  middle  of 
this  year,  adding  to  the  knoxvn  re- 
serxTs  hy  work  on  the  7th  and  8th 
level.s.  Dirertor  felt  it  w'a.-  xx-ise  to 
preseiwe  ore  resetwes  a-  they  fee! 
i,  IS  iinxx'ise  tn  dissipate  this  ton¬ 
nage  by  continuing  operations  at 
nn  profit. 

Interesting  Find 
Peach  Uranium 

Toronto  --  Peach  Uranium  and 
Metal  Mining  Ltd.  reporl.s  indica¬ 
tions  of  a  large  radioactive  strueture 
on  company'.'  Sheddon  prnpertv. 
about  83  mile.s  xx-est  nf  Sudbury  and 
12  miles  east  on  .'trike  of  the  Peach 
di.scovery  ground. 

Geiger  counter  xxork  ha.s  traced 
radio-aetix-ity  at  iuterx'als  ox'er  an 
fa.st-w<.-t  length  of  txx'o  miles  and 
over  expo.sed  zone  width.'  up  to  a 
maxim.um  of  200  feet.  Dne  outcrop¬ 
ping  has  been  strinped  for  a  length 
of  600  feet  open  at  both  ends  and 
running  three  to  five  feel  xvirie. 


Algom  UraniutTi 
Grade  Improves 

Toronto  —  Algom  Uranium  Min^ 
I.tri.  renorl.s  an  increase  and  ex- 
tension  in  the  average  tJ306  grad* 
nf  the  upper  conglomerate  zone  nv*r  ! 
an  a.ssa.x’ed  lengt'n  of  900  feet,  and 
.sucee.s.sful  inter.section  of  the  ura¬ 
nium  bearing  conglomerate  ox/er  g 
length  nf  l.-50fl  feet  drilled  to  dat* 
on  company'.'  Qiiirke  Lake  acreage. 

Latest  a.ssay  result.s  received  indi¬ 
cate  ax'crage  grade  nf  the  unner 
conglomerate  zone  over  a  length  of= 
900  feet  i.'  0.108  per  rent  1130^ 
equivalent  to  $15.66  per  ton  over  an 
average  true  width  of  11-3  feet.  Th* 
lower  conglomerate  zone  over  th* 
same  length  average.'  0.052  ner  rent 
U.508  equal  to  $7..54  per  'on  over  * 
true  width  of  7.8  feet  Averag* 
slope  depth  at  whirh  the  upper  and 
Inxx’er  conglomerate.'  xx’ere  rut  over 
thi.s  length  xx'ere  130  fee,  and  2n.A 
feel  respectively. 

The  mam  zone  has  noxx'  been  siic- 
ce.ssfully  intersected  over  a  drilled 
length  of  1.500  feet  xvith  the,  last 
5  holes  completed  to  date,  all  nro* 
during  good  radioactive  intersec¬ 
tions  nf  the  favourable  ronglDmer- 
ate  horizons,  the  report  state.'. 

Rofify  Increase  in 
Bibis  Yukon  Copital 

.A  bylaw  approving  an  increase  tit 
authorized  capital  from  3..500.000 
5  000.000  shares  xx-as  passed  at  tha 
.special  general  meeting  of  share¬ 
holder.-  of  Bibis  Yukon  Mines  Th* 
annual  renor,  shnxved  the  rnmpanT 
xx’as  in  good  financial  standing 
Directors  xxere  re-elected. 

Bibis  has  an  investment  of 
$155,000  in  'he  Mackeno  Mine.*' 
mill.  XX  h ich  is  in  full  operation  and 
making  a  satisfactory  profit  fn- 
rrease  in  the  capacity  of  the  plant 
In  170  tons  daily  is  noxv  being 
effeeted. 

Chimo,  Violomoc  In 
Beaverlodge  Field 

Ghimo  Gold  Mines  Ltd  and 
Yiolamac  Mines  Ltd  announce  the 
.staking  of  a  group  nf  ten  claims  on 
the  north  .shore  of  Lake  .Athabaska. 
Sask..  about  1  'j  miles  xve.st  of 
('ypres.'  River,  which  is  xvest  of 
Beaverlodge. 

Togelhter  the  2  companies  hax'#. 
also  obtained  an  option  on  a  prom¬ 
ising  uranium  prospect  consisting  of 
21  claims  located  adjacent  to  this 
group.  In  the  rourse.  of  preliminarv 
prospeeting.  seven  encouraging  ura¬ 
nium  shoxvings  were  discovered 

Chimo  and  Violamac  xx-ill  partici¬ 
pate  equally  in  thc  development  of 
both  properties  xx'hich  they  refer  to 
as  the  "Uranium  Ridge"  group  Dr. 

.1  W.  .Ambrose,  consulting  genlogist. 
has  examined  the  properties  and 
his  report  is  axvaited. 
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The  Strike  at  Noranda 


ON  August  22ful,  Noranda  Mines’  employees  were  called  out  on 
.strike  bv  thc  United  Steelworkers  of  America.  The  cau.sc  of  the 
.strike  is  the  Union’s  insistence  on  its  demand  for  the  "check-off”. 
Before  the  strike  thc  (jompany  had  offered  to  negotiate  wage  increases 
if  the  Union  w  ould  withdraw  such  demand.  The  Union  leaders  showed 
no  interest  in  discussing  wages  and  the  strike  ensued. 

'Lhe  I.aw  gives  employees  the  right  to  join  or  not  to  join  unions 
and  it  prohibits  employers  from  interfering  in  any  way  with  that  right. 
Thc  Law  prohibits  employers  from  interfering  with  the  formation  or 
operation  of  unions.  It  compels  an  employer  to  recognize  and  deal 
with  a  union  which  has  been  certified  by  the  Labour  Relations  Board 
to  represent  his  employees.  • 

A  union  comes  into  existence  when  cmplovecs  want  it  and  its 
continued  existence  and  strength  depends  on  the  support  given  by  the 
Employees.  The  union  will  cease  to  exist  only  when  thc  employees 
cease  to  .support  it. 

An  employer  is  powerless  to  destroy  a  union — it  is  only  his  employees 
whtT  can  do  that. 

Union  leaders  want  .so-called  "union  security"  and  the  "check-off” 
so  that  employees  will  he  forced  to  support  the  Union.  In  this  way 
they  secure  their  own  financial  position  and  power  but  the  employees 
have  lost  their  right  to  express  disapproval  by  withholding  financial 
support. 

Requiring  an  employer  to  deduct  from  emplovees’  pay  the  amount 
of  dues  fixed  by  a  union  is  not  only  an  encroachment  on  the  freedom 
of  thc  employee,  but  is  also  equivalent  to  giving  the  union  leaden 
taxing  powers  that  belong  solely  to  the  Federal.  Provincial  and  Municipal 
*uthoritie.s. 
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Their  trade-marks  and  signatures  are  known  throughout  the  length  of  Conada 


The  companies  represented  —  and  mony  others  not  shown  here  for  lock  of  space 
—  arc  famous  tor  their  products  and  services  but  they  ore  not  known  for 
throwing  their  money  away. 


temco 


Therefore,  when  they  odvertisc  in  The  Financiol  Times  they  hove  ony  number 
of  good  reasons. 


nancial  Times. 


The  buying-power  quality;  the  policy-making  quality. 


The  ability  of  Financiol  Times  readers  to  decide,  to  choose,  to  do  business. 


Advertisers  know  that  the  readers  of  The  Finoncial  Times  moy  be  their  shore* 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  manufacture;  those  who  buy. 


These  odvertisers  also  know  that  the  readers  of  The  Financial  Times  under¬ 
stand  the  meaning  of  institutional  advertisements;  that  with  these  readers, 
such  advertisements  carry  weight. 


These  advertisers  have  come  to  appreciate  the  hcovy-weight  audience  which 
realty  con  be  reached  because 


in  The  Financial  Times 


Every  Advertisement  Can  Be  Seen 


For  information  on  how  wc  can  serve  your  company  too,  write 


MONTREAL 


TORONTO 


